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REENGUS WIRES PRIVATE LTD.

DIRECTORS’ REPORT

To the Members,

Your Directors have the pleasure in presenting their Report on the business and
operations of your Company, i.e., Reengus Wires Private Limited, along with the
audited Balance Sheet of your Company for the financial year ended on 31st March
2026 and Statement of Profit & Loss for the year ended on that date.

1. Financial Results

The financial performance of the Company on a standalone basis for the Financial
Year ended 315t March 2026, as compared with the previous year is summarized

below:

Particulars As at the end of As at the end of
current reporting previous reporting
period (Amount in Rs.) | period (Amount in Rs.)
Revenue from Operations 92,69,18,763 89,85,28,865
Other Income 16,80,898 1,27 32473
Total Income v 92,85,99,661 91,12,61,338
Total Expenses 93,69,42,676 91,92,05,124
Profit/Loss Before Tax (83,43,015) (79,43,786)
Less: Current Tax 36,00,000 9,00,000
Less: Deferred Tax 16,01,000 6,87,000
Less: i
ess: Income Tax For earlier 44121 )
years
Profit/Loss After Tax (1,35,88,136) (95,30,786)
@ Registered Office: o +91 9831039925 @ GSTNo. 0BAAJCR8B50MIZL

taji Subhas Road,
e headoffice@rtspowercom () CIN: U36997WB2019PTC284547



2. Financial Review/ Highlights

As can be noted from above exhibit, during the FY 2025-26, the revenue from
operations of your company enhanced by 3.15% from Rs. 89,85,28,865/- to Rs.
92,69,18,763/-. The total expenditure of the Company also increased by 1.92% from Rs.
91,92,05,124/- to Rs. 93,69,42,676/ - which resulted into loss incurred by the Company
aggregated to Rs. 1,35,88,136/ - (after tax).

3. Reserves

Your Directors do not propose to transfer any amounts to the general reserves of the
Company as the Company did not earn any profit this year.

4. State of Company’s Affairs and Future Outlook

The Company is engaged in the business of manufacturing and selling of galvanized
wires and wires product, power and distribution transformers, cables.

There has been no change in the business of the Company during the financial year
ended 31st March, 2026.

5. Review of Business Operations and Future Prospects

Your Directors are optimistic about company’s business and hopeful of positive results
next year. '

6. Dividend

Since there is a loss incurred by the Company, the Board of Directors has not
recommended payment of any Dividend for the Financial Year 2025-26.

7. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no unclaimed dividend from earlier years, which is more than 7 years. Therefore,
during the year under review, transfer of unclaimed dividend to Investor Education &
Protection Fund shall not arise.



8. Material Changes and Commitment if any Affecting the Financial Position of The

Company Occurred between the End of the Financial Year to Which This Financial

Statements Relate and the Date of the Report

No material change and commitments affecting the financial position of the Company

occurred between the end of the Financial Year to which the Financial Statement

relates and the date of this Report of the Company.

9. Energy Conservation, Technology Absorbtion And Foreign Exchange Earnings &

Outgoings

A) Conservation of energy:

B)

The Company continues to endeavour towards efficient utilisation of energy
resources and adoption of appropriate measures for energy conservation. During
the year under review, the Company has not undertaken any specific initiative or
made any significant investment towards energy conservation measures.

Technology absorption:

During the year under review, the Company has not undertaken any specific
activities relating to technology absorption, adaptation or innovation.
Accordingly, there were no significant benefits derived, technology imported or
expenditure incurred in this regard.

Foreign Exchange Earnings And Outgo

Your Company has no export business and therefore there was no Foreign
Exchange earnings during this year. Neither there was any Foreign Exchange
outgo of your Company during this year.

Foreign Exchange earned in terms of | NIL
actual inflows during the year

Foreign Exchange outgo during the | NIL
year in terms of actual outflows




10.

11.

12.

13.

Statement Concerning Development and Implementation of Risk Management

Policy of the Company

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

Details of Policy Developed and Implemented by the Company on Its Corporate
Social Responsibility Initiatives

The Company has not developed and implemented any Policy on Corporate Social
Responsibility initiatives as the relevant provisions under the Companies Act, 2013 are
not applicable to your Company.

Particulars of Loans, Guarantees or Investments Made under Section 186 of the
Companies Act, 2013

In accordance with the provisions of Section 186 of the Companies Act, 2013, the
Company obtained the requisite approval from its shareholders during the EGM on
20 August, 2024 to undertake investments, loans, guarantees, or securities that exceed
the prescribed threshold limits. These activities are integral to the Company’s financial
strategy and have been executed within the regulatory limits post-approval.

Full particulars of these loans, investments, and guarantees are disclosed in the
financial statements for the year and are available for inspection in the statutory

records of the Company.

Particulars of Contracts or Arrangements Made with Related Parties

All related party transactions that were entered into during the financial year ended
31st March, 2026 were on an arm’s length basis and were in the ordinary course of
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not
attracted. Also, there are no materially significant related party transactions during the
year under review made by the Company with Promoters, Directors, or other
designated persons WI}ich may have a potential conflict with the interest of the
Company at large. Thus, disclosure in Form AOC-2 is not required. However, the
disclosure of transactions with related party for the year, as per Indian Accounting



Standard-24, Related Party Disclosures is given in Note no. 40 to the Balance Sheet as
on 31st March, 2026.

14. Number of Board Meetings and General Meeting of Members Conducted During

the Year under Review

The Company has conducted 5 (Five) Board Meetings during the Financial Year. The
maximum gap between any two Board Meetings was less than one 120 days.

The Board Meetings held on the Following dates:

1. 29.05.2025

2. 14.08.2025

3. 14.11.2025

4. 16.01.2026

5. 13.02.2026

Details of Meeting attended by the Directors during the year:

SL.no. | Name of Director DIN No. of Meeting
Attended
1. | Shri Abhay Bhutoria 00013712 5
2. | Shri Siddharth Bhutoria 00609233 5
3. | Shri Suchir Bhutoria 07472328 5
4, | Smt. Rachna Bhutoria 00977628 5
5. | Shri Arun Lodha 00995457 5

The last Annual General Meeting of the Company was duly convened at Kolkata on 22nd

September, 2025. During the year under review, no Extra-Ordinary General Meeting of

the members held by the Company.

15. Directofs Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 (the “Act’) and, based upon
representations from the Management, the Board, to the best of its knowledge and

belief, confirms that:

i. in the preparation of the Annual Accounts for the year ended March 31, 2024, the

applicable Accounting Standards have been followed and there are no material

departures from the same;



ii. the Directors have selected such Accounting Policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company as at March
31, 2024 and of the Profit of the Company for the year ended on that date;

iii. the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregulariﬁes;

iv. the Directors have prepared the Annual Accounts of the Company on a ‘going
concern’ basis , and

v. the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively .

16. Directors

a. Retirement by rotation

As per the provisions of the Companies Act, 2013 and the Articles of Association
of the Company Smt. Rachna Bhutoria (DIN - 00977628), Director of your
Company will retire by rotation at the forthcoming Annual General Meeting and,
being eligible, offers herself for re-appointment.

b. Appointment/ Resignation of Directors

There has been no change in the constitution of Board of Directors during the year
under review i.e. the structure of the Board remains the same.

17. Key Managerial Personnel

The provisions under the Companies Act, 2013 and Rules made thereunder relating to
appointment of Key Managerial Personnel do not apply to your Company. Therefore,



18.

19.

20.

21.

22,

no Key Managerial Personnel like Chief Financial Officer and Company Secretary,
except Whole-time Director, have been appointed by your Company.

Company’s Policy Relating to Directors Appointment, Payment of Remuneration

and Discharge of Their Duties

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply
to the company.

Statement regarding opinion of the Board with Regard to the Integrity, Expertise

and Experience (including the Proficiency) of the Independent Directors appointed

during the Year

During the year under review, no Independent Director was appointed. Accordingly,
the requirement of providing the statement regarding the opinion of the Board with
respect to the integrity, experience, expertise, and proficiency of Independent
Directors is not required.

Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year under review.

Deposits -

Your Company has not accepted any Deposit within the meaning of Sections 73 and
76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014. No loans or deposits have been taken or accepted from Directors of your
Company their relatives during the year under review.



23. Adequacy of Internal Financial Controls with Reference to Financial Statements

The Company has in place adequate internal financial controls with reference to
Financial Statements. During the year such controls were tested and no reportable
material weakness in the design or operation were observed.

24. Statutory Auditors

Members at the Annual General Meeting of the Company (AGM) held on 24th
September, 2022 had approved the appointment of M/ s Jain Shrimal & Co., Chartered
Accountants (FRN 001704C) as statutory Auditors of the Company for a period of five
years commencing from the conclusion of 34 Annual General Meeting (AGM) held on
24th September till the conclusion of 8t AGM of the Company to be held in the year
2027.

M/s Jain Shrimal & Co., Chartered Accountants, has confirmed that they are eligible
to continue as Statutory Auditors of the Company to audit the books of accounts of the
Company for the Financial Year ending 31st March, 2027 and accordingly M/s Jain
Shrimal & Co., Chartered Accountants, will continue to be the Statutory Auditors of
the Company for the Financial Year ending 31t March, 2027.

25. Statutory Auditors’ Report

The Notes on Financial Statements of the Company referred to in the Auditors” Report
are self-explanatory and do not call for any further comments by the Board. The
Auditors” Report do not contain any qualification, reservation, adverse remark or
disclaimer. There are no cases of fraud detected and reported by the Auditor under
Section 143(12) during the Financial Year. '

26. Secretarial Auditor And Secretarial Audit Report

In terms of Section 204 of the Act and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the Board has appointed Mr. Manoj Prasad
Shaw, Proprietor of M/s Manoj Shaw & Co., Practicing Company Secretary (FCS No
5517 C.P. No 4194) to conduct Secretarial Audit for the Financial Year 2025-2026.



27.

28.

29.

30.

The Secretarial Audit Report for the Financial Year ended March 31, 2026 in the
prescribed Form No MR-3 is annexed herewith pursuant to Section 204(1) of the
Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 marked as “Annexure ‘A’ to this Report.

The comments of the Secretarial Auditor in their report are self-explanatory and
therefore, the Directors do not have any further comments to offer on the same. Also
there are no cases of fraud detected and reported by the Auditor under Section 143(12)
during the Financial Year. '

Maintenance of Cost Records

Maintenance of cost records as specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013, is not required by the Company and
accordingly such accounts and records are not made and maintained.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

Details of Significant and Material Orders Passed by the Regulators, Courts and
Tribunals

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

Disclosure as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

Your Company has zero tolerance policy in case of sexual harassment at workplace
and is committed to provide a healthy environment to each and every employee of the
Company. The Company has in place ‘Policy for Prevention and Redressal of Sexual
Harassment’ in line with the requirements of Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013 (hereinafter referred as
“the said Act”) and Rules made there under.



31.

32.

33.

Your Company has complied with the provisions relating to the constitution of the
Internal Complaints Committee as per the said Act.

Your Directors state that during the year under review:
(i) Number of complaints of sexual harassment was received during the year- NIL
(if) Number of complaints disposed off during the year- NIL

(iif) Number of cases pending for more than 90 days- NIL

Maternity Benefit Provided by the Company under Maternity Benefit Act 1961

Even though the Company had a Woman employee during the year under review,
there was no case where Maternity benefit had to be provided.

However, the Company remains committed to providing Maternity Benefit as and
when the same arises.

Gender-wise composition of employees

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company
discloses below the gender composition of its workforce as on 31st March 2026:

Male employees - 11
Female employees - 1

Transgender employees - NIL

Details of application made or any proceeding pending under the Insolvency under

the Insolvency and Bankruptcy Code, 2016 during the year along with their status

as at the end of the financial year

During the year under review and till the date of the Report, the Company has neither
made any application against anyone nor any proceedings were pending against your
Company under the Insolvency and Bankruptcy Code, 2016.



34. Details of difference between amount of the valuation done at the time of one time

settlement and the valuation done while taking loan from the Banks or Financial

Institutions along with the reasons thereof

During the year under review your Company has not entered into any one time
settlement arrangement with any Bank or Financial Institution, therefore it is not
applicable on the Company.

35, Acknowledgements

Your Directors take this opportunity to express their whole-hearted appreciation for
the unstinted support and co-operation received from Banks, Government and Semi
Government Authorities, customers, vendors and Shareholders during the year under
review.

Your Directors also wish to place on record their deep sense of appreciation for the sincere
and devoted services that the employees at all levels have rendered to your Company.

Date: ,‘4(0% %Zé

Place: Kolkata

‘ For and on behalf of the board of directors
REENGUS WIRES PRIVATE LiMiTEp ~ REENGUS WER‘EE PRIVATE LIMITED

\ Wﬂ;‘ﬁ A IJIM/ -

Director Director
Siddharth Bhutoria Abhay Bhutoria
Director Director

DIN - 00609233 ’ DIN - 00013712



“PODDAR COURT” 18, Rabindra Sarani
Gate No. 1, 3rd Floor, Room No. 331,
Kolkata - 700001

® :033 - 4603 1517
MAN OJ SHAW & CO. E-mail : shawmanoj2003@gmail.com

COMPANY SECRETARIES shawmanoj2003@yahoo.co.in

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED March 31, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
read with regulation 24A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

To,

The Members,

REENGUS WIRES PRIVATE LIMITED
56, NETAJI SUBHAS ROAD, 2"? FLOOR
KOLKATA-700001

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by REENGUS WIRES
PRIVATE LIMITED (hereinafter called the Company). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the

corporate conducts/ statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in
our opinion, the Company has, during the audit period covering the financial year
ended on March 31, 2026, complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made

hereinafter.




We have examined the books, papers, minute books, forms and returns filed and

other records maintained by the Company for the financial year ended on March

31, 2026 according to the provisions of:

v)

(vi)

The Companies Act, 2013 (the Act) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules

made there under;

The Depositories Act, 1996 and the Regulations and Bye-laws framed

there under;

Foreign Exchange Management Act, 1999 and the rules and regulations

made there under to the extent of Foreign Direct Investment, Overseas

Direct Investment and External Commercial Borrowings; (the Company

did not have any Foreign Direct Investment during the financial year);

The following Regulations and Guidelines prescribed under the

Securities and Exchange Board of India Act, 1992 (‘SEBI Act) (to the

extent applicable, being an unlisted material subsidiary of a listed

company):-

(a) The Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011,

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018;

(d) The Securities and Exchange Board of India (Share based Employee
Benefits and Sweat Equity) Regulations, 2021,

(¢) The Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021,

() The Securities and Exchange Board of India (Registrars to an Issue
and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

(8 The Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021; and

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018.

The following are the other laws as specifically applicable to the

Company, being an unlisted material subsidiary of a listed company:




a) The Factories Act, 1948;

b) The Payment of Bonus Act, 1965;

c) The Industrial Disputes Act, 1947;

d) The Employees Provident Fund and Miscellaneous Provisions Act,
1952;

e) The Employees’ State Insurance Act, 1948;

We have also examined compliance with the applicable clauses of the

following:

(i) The Company has complied with the applicable Clauses of Secretarial
Standard (SS-1 and SS-2) issued by the Institute of Company Secretaries of
India.

(ii) The Company has complied with the provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (including further
amendments thereto) during the period under review, to the extent

applicable.

During the period under review the Company has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject

to the observations made below:

Management’s Responsibility:
1. Maintenance of Secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records

based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in Secretarial records. We believe that the process and practices, we

followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and

Books of Accounts of the Company.




4. Wherever required, we have obtained the Management representation about the

Compliance of laws, rules and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was

limited to the verification of procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of
the Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

We further report that
The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors and Non-Executive Directors. No changes took place in the

composition of the Board of Directors during the period under review.

Generally adequate notices are given to all directors to schedule the Board
Meetings, agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful

participation at the meeting.

Majority decision is carried through while the dissenting members’ views are

captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period, no specific events/ action took place

that had a major bearing on the Company'’s affairs.

Place: Kolkata For M /s Manoj Shaw & Co.
Date: 28.05.2026 (Company Secretaries)

mﬁ“jj meﬂ SLML)

Manoj Prasad Shaw
(Proprietor)
FCS No. 5517; C P No.: 4194
PEER REVIEW NO: 7849/2026
UDIN: FO05517H000515147




A Jain Shrimal & Co.

Chartered Accountants

62, Gangwal Park, M. D. Road, Jaipur-302004
T-0141-2613966, E- legal@jainshrimal.com, W-www.jainshrimal.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Reengus Wires Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the financial statements of Reengus Wires Private Limited (“the
Company™), which comprises the Balance sheet as at 31° March 2026, and the Statement of
Profit and Loss (Including Other Comprehensive Income), Cash Flow Statement and the
Statement of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information for the year ended on that date (hereinafter referred to as “Ind AS financial
statements™).

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaird Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act”™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026, and its profits (including other comprehensive
income) and its cash flows and the changes in equity for the year ended on that date.

Basis for Gpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
cf our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ecthical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act. 2013 and the Rules made thereunder. and we have fulfilled our other
ethica! responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis. Board’s Report including Annexures to Board's Report, Corporate Governance
and Sharcholder’s Information, but does not include the standalone financial statements and
our auditor’s report thereon.

Our upinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

muhon with our audit of the financial statements, our responsibility is to read the
Qrmation and. in doing so, consider whether the other information is materially



incensisient with the financial statements or our knowledge obtained in the audit or
otherwise anpears to be materially misstated. If, based on the work we have performed, we
conclude that here is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Respoasibility of the Maragement for the Ind AS financial statements

The Company’s Board of Directors is responsibie for the matters stated in section 134(3) of
the Aci with respect to the preparation of these Ind AS financial statements that gives a true
and fair view of the financial nosition, financial performance, changes in equity and cash
fiows of the Company in accordance with the accounting principles generally accepted in
"ndia. including the Indun Accounting Standards (Ind AS) prescribed under section 135 of
the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
apsroprizie accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial
corirols that were operating effectively for ensuring the accuracy and completeness of the
acconnting records, relevant 10 the preparalion and presentation of the Ind AS finanziai
siatements that gives & irue and fair v1ew and are free from material misstatement, whether
due w fraud or error.

In preparing the [inancial statements, management is responsible for assessing the
Compariv’s ability to continue as a going concern, disclosing, as applicable, matters related
to eoing concern and using the going concern basis of accounting unless management either
intends o taudate the Company or to cease operations, or has no realistic alternative but to
do so.

The Boerd of Directors are also responsibie for overseeing the company’s financiei
repotting process.

Auditor’s Revponsibilities for the Audit of Ind AS Financial Statements

Our “objectives are to obtain reasonable assurance about whether the Ind AS financiaj
statemenis as a whole are {rec {rom material misstatement, whether due to fraud or error.
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of zwsurance but is not a guarantee that an audit conducted in accordance with SAs
will alwars detect a maceria! inisstatement when it exists. Misstatements can arise from
iraua or error.and are considered material if, individually or in the aggregate, they couid
-casonally be expected to intluence the economic decisions of users taken on the basis of
these Inu AS financial statements.

As pari of an aidit in accordance with SAs, we exercise professional judgment and maintain
professiona’ skepticism throughout the audit. We also:

e Identifv and assess the risks of material misstatement of the Ind AS financia!
statemants, whether due to fraud or error, design and perform audit procedures
responsive (o those risks, and obtain audit ev1dence that is sufficient and
apvrepriare to provide a basis for our opinion. The risk of not detecting a material
misstarement resulting from fraud is higher than for one resulting from error, as

. frauc m av involve collusion, forgery, intentiona! omissions, nnsn.presmmtlo-ls
: Py, {1e override ol interna! control.




*  Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related w events or conditions that may cast significant donbt
on the abilitv of the Company to continue as a going concern. If we conclude that
a material uacertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or. if such
disclosures arc inadequate, to modify our opinion. Our conclusions are based on
ihe audit evidence obtained up to the date of our auditor’s report. However, futuie
events or conditions may cause the Company to cease to continue as a geing
concern.

¢ “valuate the overail presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in a manner that
achieves lair presentation.

We communicate with these charged with goverrance regarding, among other matters, the
planned scope and titaing of the audit and significant audit findings, including any sigr:ficant
deticiencies in internal conwol that we identify during our audit.

We also provide those charged with governance with a statement that we have zompiicd with
relevant ethical requirements regarding independence. and to communicate with them ail
relationships and other matiers that may reasonably be thought to bear on cur independence,
and where applicable, related sateguards.

Reporr on Other Legal and Regulatory Requirements

i. s required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued

by the Cenval Government of India in terms of sub-section (11) of Section 143 of

ithe Act, we. give 1 the “Annexure A” a statement on the inauers speciiied In
paragraphs 3 and 4 of the Crder, to the extent applicable.

20 A required by Secton 143(3) of the Act, we repor that:

4. Company has not ascertained MSME vendois as per Micro Small 2nd Madivm
Lnierprises Development Act 2006 and cousequently outstanding liability due o
MSME and irterest liability it any as per MSEMD act not asceriained.

“subjeet to Abcve

a. . We have sought and obtained all the information and explanatioas which-to the
best of our knowledge and helief were necessary for the purposes of our audit:

An owr opintor proper books of account as raquired by law have been kept by the
Company so far a3 appears from our examinatica of those tcoks.
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d.

The Balance sSheet. the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statements of
Cash Flows dealt with by this rzport are in agreement with the books of account:

In our opinicn, the Balance sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of changes in Equity and the Statement of
Cash flows comnly with the Indian Accounting Standards (Ind AS) specified under

section (353 of e Act;

Oun the basis of the written representations received rom the directors as on March
31, 2026 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026, from being appointed as a director in terms of
secticn 164 (2) ef the Act:

With respect to the adequacy of the internal financial controls over financic!
reporting of the Company «nd the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal finzncia!
confrols cver .":I':‘muciul revorting:

With respect to the other matters te Le includad in the Auditor’s Report in
accordance with Rule'11 of the Coinpanies {Audit and Auditors) Pules, 2014, in
our opinior and to the best of our information and according to the expranations
given to us: '

i. The Company does not have pending litigations which would have Impact ¢n
i's financial pesition in its Financial Statements.

. The Company did not have any long-terrn contracts including denvetive
contraets for which there were any material foreseeable losses:

4i. There has been no delay in transferring amounts, which were required te be
" transterrad o the Investor Fducation and Protection Fund by the Company.

20 The Managexent has represented that. to the besi of is knowledge und
helief, no furds (which are material either individually cr in the aggregaie;
lave been sdvenced or loaned or 'ivested (either from borrowed funds o1
share prermium or any other sources or kird of fiirds) by the Company to or it
anv other pérson or entity. including foreign entity (“Iniermediaries™, with thz
understanding. whether recorded in wriiing or otherwige, that the Intermediary
shall, whether, direcily or indirectly fer:d or invest in other persons or entities
identified in any wuner whatsoeve: by ot oa behalr of the Company
(“Ultiaie Beneficiaries™ or provide any guaranice, secatity ov the ke on
behali of the *Mtiinate Beneficiaries;

(hy The Management hus represenied, thaw to the best of 11s knowiedue and
belict, no furds (which are material sither indivicdually or in the aggregate)
have been recerved by the Company hiom eny person of emiiy. ncluding
foreign enaty (“Fundirg Parties”™), with the understanding. whether recorded in
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Place: Jaipur

writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e). as provided under (a) and (b) above, contain any material
misstatement

The Company has not declared any dividend during the year.

Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

For Jain Shrimal & Co.
Chartered Accountants
FRN: 001704C

Anshul Chittora)

Dated: 28-05-2026 Partner
UDIN: 26414627XIVZEA6396 Membership No. 414627

o Cau



Annexure -A to the Independent Auditors’ Report

In2 Annexure veferred o in our Independent Auditor's Report to the members of Reengus
Wires Private Limited (the Company) on the Ind AS financial statements for the year ended
on 31st Marcn 2026 We report that:

i In respect 0! the Company’s Property, Piant and Equipment:

[
[

&)

~——

(&)

d)

€)

The Company .
A. has maintained proper records showing full particuiars, including
quantitative details and situation of Property Plant and Equipment.
£ has maintained proper recoras showing full particulars, of intangible
assets. '

‘Property. Plant and Equipment have been physicaily verifiea by the

managzement at reasoneble intervals and no material discrepancies weice
noticed on such veritication.

- Accotdging to information and explanation given to us and the records

examined by us including registered title deeds, we report that, the title
deeds of a!l immovable properties disclosed in the {inancial statements are
held in the rame of company (other than properties where the company is
lessce and fease agreements are duly executed in favour of the lessee).
According to information and explanation given to us and records
exarnined by us we report that company has not revalued its Property.
Plant and equipment (including Right of use assets) or intangible assets or
both during the year.
Aczording to information and explanation given to us and records
examined by us we report that no procecding have been initiated or are
pcndl.w against company for holding any benami property under the
enarai Transaction (prohibition) Act 1988 (45 of 1988} and rules made
thercunder.

it.  Invespect of Inventory:

a)

)

In our epinior. and according to the information and explanations given o
us. physical verification of inventory has beer: conducted ac reasonabie
intervals by the management and no material discrepancies were nnth ed
ow physical verification. '

The Company has been sanctioned working capitai limits in excess of five
crore runees, in aggregate, from banks on the besis of security of certain
current assets in respect of which momhly statements (hereinafter referred
to as “Statements™) have been filed with the banks. These Statements have
been prepared in accordance with the books of acccunt and there are no
material differences at the quarter eads.

iii z. The Company has not made any investments during the year. The Company
has not provicad any guarantee or security or not provided any loans/advance in

nature
exceot loan provided 1o its Related Company ‘Bhutoria Brothers Private Limited’
:a.no'.mting, Rs. 100 Lacs and Balancz Cutstanding at Balance Sheet date is

s 113.00 Lacs

of lcans, secured or unsecured to any Companies cr firms curing the year



b. In respert of the aforesaid investments, the terms and conditions under
which suzh investments are made are not prejudicial to the Company’s
interast.

c. According to the information and explanations given to us and based on the
audit procedures periormed by us the schedule of repayment of principal and
sayment of interest have been stipulated for loans and advances in nature of
loans, and the repayments of principal amount of loans and receipts of
interest navz2 Leen regular during the year.

T

d. According to the information and explanations given to us and based on the
audit procadures performed by us there is no amount overdue of loans =nd
advances in thie nature of loans granted by the company.

e There were nn loans ,advances in riature of loans which fell due during the
yaar and were renewed/ extended. Furfher, no fresh loans were grantec <o
same parties to setlte the overdue loans/advances in nature of loan.

+ “ihere were no |noans/advances in nature of lcans which are repayable on
demand or without specifying terms and conditions or period of repayrrent
wera granted during the year to promoters/related parties.

V. in our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of Companies
Act 2013 in respect of any loans, guarantees or security or any investments.

v.  In our opinion 2nd according 1o the information and explanations given 1o us, the
Company has not accepted any deposits or no amount which are ceemed to
deposii under the provisions of Secticns 73 to Scction 76 or any other relevant
provisisag of the Campanies ~ct. 2013 during the year. Hence, the provisions of
Clause 3(+) cf the Order ar2 not applicable to the Company

Vi The Company pursuait 1o the rules made by the Central Government has rot been
prescribed for maintenance of cost records under section 148(1) of the aci in
~espect of the Company’s product. Therefore. provisions of Clause 3(vi) of the
Qrder 2re aot applicable o the Company.

vii.  According te the information and explanations given to us in respect of statutory
ques: ' ‘
The Cowpany has been regalar in depositing uncisputed statutory ducs,

including Prevident Fund, Employees State Insurance, Income Tax, Seivice



Viil.

X

Tax, Saics Tax, Value Added Tax, duty of Custom, duty of Excise. Cess,
Goods and Service Tax and other statatory dues with the appropriace
authorities during the year. No undisputed amounts payable in respect of the
atoresaid dues were cutstanding as at 31st March, 2026 for a period of more
than six montas from ihe date they became payable.

. The company docs not Lave any of statutory dues referred to in clause (vii)(a)
above, which have not been deposited on account of any dispute.

Company Sas not surrendered or disclosed as income during the year in income
tax assessmeni snder incolae tax act, 1961 (45 of 1961) and accordingly reportin 2
vnder clavse 3(viil) of the Order is not dppncable 1o the comipany.

1) According to the irformation and explarations given to us, tae company has not
defaulted in repayment of lcans and other bérrowings or in the payment of inieres.
thareon to ary lender during the relevant finaacial year.

1

) Accerding 1o the information and explanations given to us and on the basis of
bur audit procedures, we report that the company has not been declared wi'tul
defznlter by any bank or financial institution or any lender.

¢) ln cur dgpinien and according 1o the information and cxﬁlbnatmm given o us.
the terai loans weré applied for thé purpc se for whicii the loans were ebtainca. '
d) According to the information and explanations given to us, and the procedures
p"x- “rmed by ns, and on ar overall examination of the financial staiements of the

ympany. we report that the funds raised on short term basis have not been utilt sed
for long terny purposc. '

2) According o the information and explanations given to us and on an overall
examination of the 1inancial statements of th: company, we report that Corpiany
has tiot Taken anv fund frem any entity or a person on account of or to meet the

obligaiion o1 its subsidim'ies. associates or joint ventures.

O Accorhing co the inforation and explanations gives to us and procedures
reriormed by us. we eport that the company has not raised ioans during the vear
or the pledoe of securitics held in its subsidiaries, joint ventures or associate

LOMTIpanies.

2) In our epinion and according to the information and explanations given to us.
Compary has not raised money by way of initial public offer or furtaer public
oifer fincuding debt insuument) during the year and accordingly reporting under
clause 3(<)(@ of the crder is not applimble.

%) In our opinion and according to the infermation and explanations given 10 us,
Company has nat made any preferential allounent or private placpmcnt of shares
or converiible deventures durirg the year and accordingly ceporting under clause 3
(X)(b) ef order is not applicable.



X1.

X1l.

Xiil.

X1V.

XV.

XVI.

XVII.

XVIil.

XiX.

a) According to the information and explanations given to us, no fraud by the
company and no material fraud on the company has been noticed or reported
during the year.

b) Clause 3(xi)(b) is not applicable to the company in view of no fraud occurred
during the year.

¢) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act, where
applicable and details have been disclosed in the financial statements as required
by the applicable Indian Accounting Standards.

Section 138 of Companies Act is not applicable to company and accordingly
paragraph 3(xiv) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during
the vear the company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the company. Accordingly,
paragraph 3(xv) of the Order is not applicable.

a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934. Accordingly, paragraph 3(xvi) of the Order is
not applicable.

b) Company has not conducted any non-banking financial or housing financial
activity during the year.

¢) Company is not a core investment company (CIC) as defined in the regulation
made by Reserve bank of India.

Company has not incurred any cash loss in the current financial year.

There is no resignation of the statutory auditor during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statzments, our l\now]edge of the Board of Directors and management plans and

“Xyhe to our attention, which causes us to believe that any materlal uncertainty



e~ ists as on the daie of the audit report (that company is net capable of meeting its
labilities existing at the date of balance sheet as and wher they fall due wrthin a
period of one yvear from rhe balance sheet date. We, however, state that this is not
an asswancz as to the future viability of the company. We further state that our
reporting: is based on the facts up to the date of the audit report and we neither
give anyv guarantee nor any 2ssurance that all liabilities falling due within a period
of one year [rom the balance sheet date, will get discharged by the company as
and when they fall due.

XX, Section 135 of Comparies Act is not applicable tc company and according!y
paracraph 3(:x) or the Order is not applicable.

yri The reporting wader paragrani 3(xx1) of the Order is not applicable in respect nf
audit of standzlone iinancial statements, ‘

For Jain Shrimal & Co.
Chartered Accountants
FRN: 001704C

Place: Jaipur Anshul Chittcra)
Dated: 28-03-2026 o Partner |
UDIN: 26414527XIVZEASZS5 Membership No, 414627
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Annerure -B o the Independom Auditers’ Report

Report on the Internz) Financiat Controls under Clanse (i) of Sub-section 3 of Section
143 of the Comparics Acq, 2013 (“ihe Aet™)

We have audited the iniermai financial controls over rinancial reporting of Reengus Wires
Privaie Limited (“the Company™) as of 31st March 2026 in conjunction with our audit of the
ind AS iimancial statements of the Company for the year ended on ihat date.

Yianagemeni's Respansibiiity for Internai Financial Controls

ihe Company’s management is responsible for establishing, and maintaining internal
fnancial controis based on the internai control over financial reporting criteria established by
the Compuny consiactipg the essential components of internal control stated in the Guidance
Motz on Audit of Internal Finsncial Controls over Financial Reporting issued by the Institute
of Charteea Accountanss of indie ((ICAID). These responsibilities include the design.
implementation and maintenance of adequate internal financial controis that wete operating
erfectively for ensuring the orderly and efficient conduct of 1ts business, including adherence
to.company’s policies. the safeguardiug of its assets. the preveution and detection of frauds
and errors. the accurocy and completeness of the accounting records. and dhe timely
prepasation o: retiable financial information, as required under the Companies Act, 2013,

suditers” Responsibality

Our responsibility is to expeess an opinion on the Company's internal financial controls over
finoncial reporting based c¢n our audit. We conducted our audit in accordance with the
Caridenee Notz on Audit of Intgrnai Financial Cortrols over Financial Reporting (the
“Getdance, Note™) ond the Standards on Auditing, issued by ICAL and deerned to be
praseribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an
audic of internal financia! controls, both applicable to an audit of Internal Financial Controls
and. both issued by the Institute of Chartered Accountants of India. Those Standerds and the
Guaidarce Note require that we comply with ethical requirements and plan and pertorm ibe
auGit 1o obiain reasonable assurance about whether adzquare interna) firancial controls aver
fruangiz! reperting was established and maintained and if such conircls operzted effectively
in ail materizl respects.

Oar zudit involves performing procedures to obtain audit evidence about the adeguacy of ihe
terns! finencial controls systern over financial reporting and their operating effectiveness.
Gue aadit of inernal {ipaacial conwols over firancial reporting included obining an
nnderstanding of internal financial controis over financial reporting. assessing the risk that a
matatial wenkness exists, end testing and. evaluating the design aad everating effectiveness ot
inernal control hascd on the assessed risk. The procedures selected depend on the audiiar’s
judgmient. including the assessment of the risks of material misstaterient of the financial
starements. whether dae « fraud or error. ,
We beiicve that the avdit evidence we have ootained is sufficiest and appropriate 16 previde Q

l‘L:Jl

bas's &5 e audit opinion on the Company’s internal financial controls system over finar
5 1 pan




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisation of management and directors of the company:; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements. '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has. in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Shrimal & Co.
Chartered Accountants
FRN: 001704C

o] Cuut 31
Place: Jaipur (Anshul Chittora)

Dated: 28-05-2026 Partner

UDIN: 26414627XIVZEA6396 Membership No. 414627




REENGUS WIRES PRIVATE LIMITED

CIN: U3699TWB2019PTC234547
Balance Sheet as at 31st March, 2026

(Amount in lakhs)

Particulars Note No As at 31st March, 2026 | As at 31st March, 2025
ASSETS
(1) Non Current Assets
(a) Property,Plant and Equipment 5.1 673.96 829.84
(b) Right-of-use Assets 5.2 127.83 136.80
(c) Capital Work in Progress 53 187.27 144.46
(d) Financial Assets
(1) Loans 6.1 113.00 104.90
(i1) Others 6.2 78.23 7779
(e) Other Non Current Assets 7 20.50 13.27
Total Non Current Assets 1200.78 1307.06
(2) Current Assets
(a) Inventories 8 1183.47 1054.99
(b) Financial Assets
(1) Trade Receivables 9 2463.92 2208.30
(i1) Cash & Cash Equivalents 10 3.38 3.55
(1ii) Loans 11 - -
(iv) Others 12 2.32
(c) Deferred Tax Asset (net) 13 12.35 27.91
(c) Other Current Assets 14 195.70 19050
(d) Current Tax Assets(Net) 15 - 13.62
Total Current Assets 3858.82 3501.19
122.05
TOTAL ASSETS 5059.60 4808.25
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 16 300.00 300.00
(b) Other Equity 17 879.77 1017.82
Total Equity 1179.77 1317.82
LIABILITIES
(1) Non Current Liabilites
(a) Financial Liabilites
(1) Borrowings 18 3073.94 2860.67
(ii) Lease Liability 19 143,58 148 56
(b) Provisions 20 4.74 1.99
Total Non Current Liabilities 3222.26 3011.22
(2) Current Liabilites
(a) Financial Liabilites
(1) Borrowings 21 519.08 344.59
(1i) Lease Liability 22 16.34 15.75
(1) Trade Payables
(1) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than mucro enterprises and small enterprises 23 5083 R4.99
(v) Other Financial Liability 24 36,09 27,32
(b) Other Current Liabilites 25 3.93 6.56
(c) Current Tax Liabilities(Net) 26 22.31
Total Current Liabilities 657.58 479.21
Total Liabilities 3879.84 3490.43
TOTAL EQUITY & LIABILITY 5059.60 4808.25

Corporate Information, Material Accounting Policies and other accompanying notes (1-49) form an integral part of financial Statements.

As per our Report of even date
For Jain Shrimal & Co.
Chartered Accountants
FRN 001704C

-t .

(Anshul Chittora)
Partner
M.No.414627

Place: Jaipur
Date: 28/05/2026

For and on Behai{

{ Board of Directors

DIN-00013712

(Suchir Bhutoria)
Director
DIN-07472328
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REENGUS WIRES PRIVATE LIMITED

CIN: U36997WB2019PTG234547

Statement of Profit & Loss for the Quarter ended 31st March 2026

(Amount in lakhs)

. . For the Year ended | For the vear ended 31st
Particul Note ! N
articutars OteNo | 31t March, 2026 March , 2025
INCOME
Revenue from Operations 27 9269.19 8985.29
Other Income 28 16.81 127.32
(A) TOTAL REVENUE 9286.00 9112.61
EXPENSES
Cost of Material Consumed 29 6644.87 6539.66
Purchase of Stock in Trade 30 945.30 1156.45
Changes in inventories of Stock in Trade 31 23.17 10.35
Employee Benefits Expense 32 76.86 69.68
Finance Costs 33 34436 391.20
Depreciation and Amortisation Expense 34 145.25 133.89
Other Expenses 35 1189.62 890.81
(B) TOTAL EXPENSES 9369.43 9192.05
( € )Profiv(Luss) before exceptionsl items and tax (A-B) (83.43) (79.44)
(D) Exceptional Items - -
Profit/(Loss) before tax (C=A-B) (83.43) (79.44)
(D) Tax Expense:
(1) Current Tax 36.00 9.00
(2) Deferred Tax 16.01 6.87
(3) Income Tax For earlier years 0.44 -
Total Tax Expenses 52.45 15.87
Profit/(Loss) tor the Year (E=C-D) (135.88) (95.31)
Other Comprehensive Incume
(1) Fair Vzluation of Investnients
(i) Change due 1o Defined Benefit Obligation (2.62)
(ii1) Income tax relating to abovs items 0.45
Otaer Comprchensive Income for the Year (2.17)
Total Comprehensive Income for tle period
(138.05) (95.31)
Eurning per 2quity share( Face Valuc Rs. 10/~ each) 40
Basic (4.60) (3.18)
Diluted (1.60) (3.18)

Corporate Information., Ma‘erial Accounting Policies and vther sccympanying notes (1-49) form an integral part of financial

Statements.

As per our Report of even date
For Jain Shrima! & Co.
Chartered mccountants

{Anshul Chittora)
Partner
M.No.414627

Place: Jaipur
Date: 28/05/2026

Fer and on Bel.alf of Boayd of Directors

A [/'{ -
(Abhgy Bhuferia)

(Suchir 8huteria)
Director
IDIN-07472328



REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547

Cash Flow Statement for the year ended on 31st March, 2026

(Amount in lakhs)

Particulars For the Year ended 31st
March, 2026 For the year ended 31/03/2025
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation, and extraordinary items (83.43) (79.44)
OCI Adjustment (2.17)
Adjustments for:
Depreciation & Amortisation Expenses 145.25 145.25
Ind AS Interest on Debentures (Non Cash) 243.26 223.18
Interest income (16.81) (8.77)
Finance Cost 101.10 165.03
Operating profit before working capital changes 387.21 436.88
Changes in working Capital :
(Increase)/Decrease in Trade Receivables (255.62) 829 44
(Increase)/Decrease in inventories (128.48) (102.43)
(Increase)/Decrease in Current Financial Asstes :Other 232 0.34
(Increase)/Decrease in Other current assets (5.20) (79.84)
(Increase)/Decrease in Other Non current liabilities - 1.99
Increase/(Decrease) in Trade payables (25.17) (125.70)
Increase/(Decrease) in Current liabilities & Provisions 8.88 (42.81)
Cash Generated from Operations (16.05) G17.88
Income Tax pad (0.96) (22.62)
Net Cash Flow From Operating Activities (A) (17.02) 895.26
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (including Capital work in progress) (111.03) (88.86)
Sale of Asset 87.82 -
Interest Income 16.81 877
Loan to related party (8.10) (4.90)
Purchase of Other non current assets (7.67) 63.87
Net Cash Flow From Investing Activities (B) (22.17) (21.13)
CASH FLOW FROM FINANCING ACTIVITIES
Interest on Lease (11.36) -
Payment of Lease liability (4.39) (16.31)
Interest on Debenture (0.37) (0.37)
Finance Cost (89.36) (156.00)
Receipts from Borrowings -
Repayment of Borrowings (26.60) -
Increase/(Decrease) in Borrowings(Net) 171.10 (750.3R)
Proceeds from Issue of Debentures E =
Net Cash Flow From Financing Activities (C ) 39.01 (923.06)
Net increase in cash and cash equivalents (A+B+C) 017 (48.93)
Cash and cash equivalents at beginning of period 3.55 52.48
Cash and cash equivalents at end of pericd 3.38 3.55

Corporate Information, Material Accounting Policies and other accompanying notes (1-49) form an integral part of financial Statements.

As per our Report of even date
For Jain Shrimal & Co
Chartered Accountanis
FRN 001704C

(Anshul Chittora)
Parmer
M.No.414627
Place: Jaipur
Date:28/05/2026

For and on Behalf of Board of Direclors

Sl

Director

DIN-00013712 i

(Suchir Bhutoria)
Director
DIN-N7472328



REENGLUS WIRES PRIVATE LIMITED
CIN: U36997TWB2019PTC234547

Statement of Changes in Equity as at and for the year ended March 31, 2026

A. Equity Share Capital

For the year ended 2026

{Amount in lnkhs)

Balance at 1.04.2026

Changes in Equity Share Cupital duc to
prior period errors

Changes in equity share capital during the
current year

Balunce at 31.03,.2026

300.00

300.00

For the year ended 2025

Balance at 1.04.2025

Changes in Equity Share Capital due (v
prior period errors

Changes in equity share capital during the
previous year

Balaoce at 31.03.2025

300.00 - - 300,00
B. Other Equity
For the vear ended 2026
Reserves und Surplus Other Comprehensive Income
Part.culars Remeasurement of Defined Benefit Tutal
Retained Earnlngs bligation Equity componcnt of Financial lnstrument
Balance wi 0104 2008 (672.58) 165047 101782
Addition .
Profit(Loss) Dunng the wear (135.88) (135 88)
Other Comprehensive Income (Net of Tex) 2.7 A7
Balance at A1.03.3076 (803.47) (Z.17) 1690.40 879.77
For the year cnded 2025 _
Pasticulars Reserves and Surpius ! Total
Retained Earnings . Cquity component of Financial Instrument
Balance wi 0104 2024 (577.28) B | 1690.40 113.1
Addition !
Profit’(Loss) Dunng the year 195.31) (95.31)
ALy oiher change (10 be specified )
Balance a. 31.03 2025 (672.5%) 169040 101782
Corpocme Tniormanon, Significant Accoantng Polict s wnd other secompanying netes (1-49) form an (o0 grss pret of fingaci: | Statements.
For 2ee o Hehall oF Boerd o dinecons
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RFENGUS WIRES PRIVATE LIMITED

CIN

: T36997TWE2019PTC234547

~oltes to Financial Staiements as 2t and for the vear cnded March 31, 2026

1l

Corporate and General Information

“aengus Wires Private Limuted (the company’) s a private lirited enrity incorporated n India having its registered office at 56, Netali Subhas Road, Kolkata-700001 in the State of
West Bergal The main businzss of the company is manutscturing and selling of Galvanised Wires and Wires Product, Power and Distribudon Transformers, Cubles.

Statemw il of umphance -

These R trtzeaerts have been prepared in ascordunce with the Indian Accounting Standards (hereinatter referred 1o as the “ind AS™) as notified under the Companies (Indian
Arcournig Stunda.ds) Rules, 2014 (as amended) rand with Section. 133 of the Companies Act, 2013 (“the Act”). The Ind ASs issued, notified and made effective till the financisl
statererts are cuws 204 and heve been considered e the purpore of preparation of these finencial statements.

The nesounting ol arx anplied consistently to all the periods presentzd in the financial statements except where a newly issued accounting standard is initiully adopted or a revision
o an 2astee aczeuning standand requires a change in the accounting pelicy hitheno in use.

Sisnificart Accounting Pelicies

Basiz of Prepa -ation :

The Finaaen! Siatements have been prepered under the Jiistorice] cost ¢envention except certain financial instruments which are measured in teuns of relevant Ind AS at fair value/
amortized sosi: at the end of cach =sporting period.

Historl cost convesion 1s geneinlly based on tuz fiir varie cf the consideration given in ¢xchangs for goods and services

All pasers and lishilines Lave been classitied as curreny or non-current as per the Company’s normal operating cycle and other criteria set out m Lad AS 1 "Presentation of Financisl
Statements” und r O o 1 of Sene dale 11 1o the Companies A1, 2013, Having regard to the nature of business being cornud out by the Compuny, the Coinpany has ascertaingd s
operaliag ¢ #<lg as wave montns for the purpose of curre.st and non-surrent classification of essets ard Lablities.

3 .
The fanctiona. curenc, of the < ompany is determined as the currency of the primary econumic environment in which it operates. The Financial Statements are presented 1n Indian
Rupeer: 1l gl valies ere ounded ofT to the nearest iwo decimal Lakhs except otherwise stated.

fai- Value Menaacement
.

Vaip vak o §s he “hat wauld bz frzcived o sel' an usset or paid to transfer a lisbilitv in an orderly transiction between market part:cipants at the measurem=nt date under cumen*

ket cendis

" mpany categnnze assers and | auilites Dcasune s fare value into one of three levels depending on,the sbility to obucrve inputs employed for such mcasu- cment:

Cavet E g aisane quotcd prices Canadpusted s i acn e markets for ddentical assets or liabilites
Love 2 deans s thar uoted prces clrica within el 1ther re observible etther directly or mdiwectiy for the asset or hability

Level 3 mpuie oo il asate oF Habihty whichi are ot vased i obervable market data (unobservable mputs).

Tié compary hae wn stbished comu frame o with cespect to *he measurernent of fair vaives. This includes a finance team that has overall respunsib’lity for oversezing all
farly revicw sigmificant unobservable inputs, valuation adjusunents and fair value hicrarchy un-dei which the valuation shovld be dlassitied

et v e serennnts who e

tnile




LEENGUS WIKES PRIVATE LIMITED
CIN: U36G99TWR2019PTC234547

Naotes fo Financial Statements as at and for the vear ended Murch 31, 2026

)

Property Plant and Equipment (PPE)

: and Fowpment (PPE) are stated at cost of acquisition.construction and subsequent improvement thercto less accumul-ted depreciation and impairment loss, if any. For
tcades deemed cost on the Jite of transition and comprises purchase price of PPE or its corstruction cost aud includes, where applicable, inward freight, duties and
related 10 acquisition or mstalianon and any eost direcily atributable o bringing the assets o the lecaton and conditon necessary for it to be capable of
aded for s use Interest on berrowings unilised to finance the construction of qualifving asscts cre capitalised as part of cost of the asset until such time that

Propeny. Pla
this PUIPOsE Hos
taaes, and other expony
op2rLing in te mLninr
the “sset v rads .o its 1at=necy s

When parts afwd itz of PI'E nave different useful 1'ic's, thev ace accourted for as separate items (major companents) of the PPE.

The cost of replacing part of zn iem of propeny, plant and equipmert is recogised in the carrying amount of the itera if it 18 probable that the futwe economic benerits embodied within
the pan will flaw 2o the Commaay and its cost can be measured reliably. The costs of day-to-day servicing of property, plant and equipment are recognised in the Statetnent of Pratit and
Loss in the period in vhich they are incuired.

PPE includes spares stndby equipments and servicing equipments wiich are expected to be used for a period more than 12 months and mezts the recogniticn critieria of PPE.

The compary's luase assets conprising of 1and Las bren separately shown under PPE as Right of Use (ROU) Assets.

Deprecintion and Amortization

Depreciation on I'repeny, Plant and Equipment (unless stated oth=nvise) is provided as per Schedule Il of the Companies Act, 2013 by the Company on written down value method
subseauen: costs sgenged o Proneny. Plant and Equipment are depreciated over the remaining life of mother asset.

e iy on KRG assets is provided over the leace tern of expeted useful life of the asset, whichever is lowur and depreciation on Property, Plant and Cquipment (other ther

seaschiond lapd) comn enges when the assets are ready Tor their ilended use
Noceprecara s eharged on Freehold fand ‘

Hased on wpove the estinanied useiul lite of the tanpible ssseis for the curment penod are as follows:

- Usefal Lif in

Catogory
years

'J actory Building- 30-75
e thar frocy Huilding | 60-75
wlent amd | 15-20
SrnilLre 10
Mapar Velucles u

0 e bquipinent 5
Compulers © 3

11e Buildings the vszful it has been determined based on imemnl assessment and mdependent evaluation carried out oy technicul experts. The usefil life in case of remaining asssn:
have heen takhen us pes Scredule U of the Act. The Company believes that the useful life as given above represents the epriod over which the company expects to use the assets.

T resnitial vase ol o e of Propany. PMant cnd “quipment has peen keot ut 3 pervent or less ot the cost of tne respecuve asseis

Sesnecation meihvas, asetul lives, residual values ae reviewed and sdjusicd as appropriate, at cach reporting date.

~apital Workom Progisss

Capital work 11 progi: s Liciudes purciase priceampoit duty and any other directly auributable costs of bnngng the assets 1o their vonimg condition. Such items are <lassificd to the
appanriate ¢bgon s of Propenty, Plantand Eguopmeat when completed and ready for intended use. Amount paid towards acyuisition of Property, Plant snd Equipment outstanding as
at each reposting date are recegnized as cuntal advance under “Other Non-Current Assets”.




REENGUS WIRES PRIVATE LIMITED
CIN: U36997TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2026

s

3.6

a7

Investment Property

Tnvestmont propertics are propertics held to eam rentals or for capital appreciation, or both, Investment propertics arc measured initially at their cost of acquisition. The cost compriscs
purchase price, borrowing cost, if capitalization criteria are met and dircctly attributable cost of bringing the asset (o its working condition for the intended use

Subsequent costs are included in the asset’s carrying amount or recognized as a scparale asset, as appropriate, only when it is probable that future cconomic benefits associated with the
item will flow to the Company. All other repair and mai costs arc gnized in statement of profit or loss as incurred.

Depreciation and Amortization

Depieciation on Investment Property 1s provided on written down value method considering 75 years as its useful life as determined by the management. Depreciation on [nvestment
Propenty commences when the asscts arc ready for their intended use.

Bascd on above, the estimated uselul lives of assets for the current peniod are as lollow,
Catogory Useful Life
(in years)
Onther than Factory Buildings
75

Depreciation methods, useful lives, residual values are reviewed and adjusted as appropniate, at cach reporting date.
Intangible Assets
Intangible assets are stated at cost of acquisition compnising of purchase price inclusive of duties and taxes less accumulated amortization and impairment losses, if sny. An mtangible

asset 1s recognised if it is probable that the expected future cconomic benefits that are atiributable to the asset will flow 1o the company and its cost can be measured reliably. Such assets
arc amortised fully (without keeping any residual value) on straight line mcthod over their estimated useful life and asscssed for impairment whenever there is an indication of the same

Amortisation on [ ble Assels cc when the asscls arc ready for their intended use. Based on above, the estmated useful lives of assets arc as follows

Useful life (in|
Category
years)

Compuler Soflware 3

Amortisation methods and useful lives are reviewed and adjusted as appropriate, at the end of each reporiing date.

Di ition of Tangible and Intangible assets and Investment Property

An item of Propesty, Plant and Equipment, Intangible assets and Investment Property is de-recognised upon disposal or when no future cconomic benefits are expected to arise from its
continued use. Any gain or loss arising on the disposal or retrement of an stem of Property, Plunt and Equipment, Tntangible assets and Investment Propeny is determined as the
difference between the sales proceeds and the camying amount of the asset and is recognised in the Statcment of Profit and Loss




REENGUS WIRES PIIVATE LIMITED
CIN: U36M9TWE2019°TC234347

Notes to Financial Statements us at and for the vear ended Myrcl 31, 2026

38

kR ]

Leases

Conpany as a Lessec

The Compuny s leas asse. classes primarny consist of lend tehen on lease for business operations. The Company assesses whether o confract contaims a lease, at inception of a coniract,
A cuntaet i, o cuiing, o lease if the contract conveys the nght 10 contror the use of an identified asset for a period of time in exchange for consideration. To asszss whether a contiact
it ts contral tne se of ar identified asset, 1 Compuny assesses whether: (i) the contract involves the use of an identificd asset, (i) the Company has substantially all of
fie vomi vee ol the asse! tirough ihe perind of e lease and (i) the Company has the right to direet the use of the asser

cutmeys e

'L cconcmie |

Lease navmen's ¢ ssociaicd with short ierm leases ana leases in respeet of low value assets are charged off as expenses on siraight line basis over the lease werm ur other systeraatiz pasis,
as appicable.

smencenient otz the value of “Right o Lse 2sset™ 15 capitalized at the present value of outstanding lease paynients plus any mitial direct cost and estimatz=d cost, 1T any, of
Lz underlying asser Tue nigh-of-use asset 1s depreciated over the shorter of the asset’s us2ful life and the lease term on a straight-line basis.

Ay ¢

dismaniling

LIS (H B T T

1ty measure J at amorntized cost .t the present value of the future lease payments. The lease paymens are discounted using the interest rate implic.t i the leasc or.
ot vedily det=nable, using the ncremental harruw.ag rates of these leases, Subsequent measurement, if any, is made using cost madel,

Cach lesse pavmert s aliowatsd between the liubiliy crea.ed and finance cost. The finance cost is charged o statement of nrulit & loss over the lease period wo as to pro-luce & constan;
odie rape of intetest o the remcainiag balance of the liability for caca oeriod.

Lease modifications, 5 any i g=cout e d s o separite lease if the recognition criteria specified in the standard ure met.

Caomeany #01 Lisser

casc are oither classified as onemung ¢ or 35 fihence lease. A lease is classified as finance lease if it transfers substantially ail the risks and tewaids incidental 10
n ot an urdelying usser, Imually, asset held under finance lease is recognised in Balance Sheet and presenied as a receivable at an amoun equal to the net investment in the
+ine i is recognised over the lease term, based on u pattern reflecting u constant perindic rate of retumn on Conipany's fet investmert in the lease. A lease which is no
“amnee ease is an uperating leasé, The Company recognises lease payiments i casc of assels given on operating leases as income on a straight-line basis,

“lassihied

fmoae a1 Paaesie ard Bnangible Asscts and Invesiment Froperty

v are reviewsd at each balance sheet date for impairmen:. In case Cvents ano gircumstarces indicate any impairment,
< 1s secognized in the sttement of profit and loss, whenever the carm ang amount of assets cither belorging Lo Cash
* i value less cost 1o Jisposs| and its valu2 in use. 1y assessing value

e o, POL Assels and Investment Propa
© 15 detzimined. An impaimient
Ben wtin s ol (0L erlewise eacseds recoverable amount Thic recoverable amount 15 the higher ol ars,
the e firats ¢ Soere vask Tows! trom the use of the asses are discounted 1 their present value al appropriate rte.

fang i

wakhls @ ol 4.

sopreeed eerlizs i ro lonzer sast or may hi e come down. Based on such arsessment at each reporhing perod the imuainnent loss 1s reversed and recognized in
rrying amoent o the asset is wercased 1o the Jower of its recoverable amount and the carrying amount that have been deternuned.

tared oss in such c3ses ti
i

et of d s = s e o, 353 00 Tmpaimment. oss bean weeanized for the asset i prior years.




REENGUS WIRES PRIVATE LIMITED
CIN: U36997WB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2026

3.10 Financial Instr Fi ial Assets and Fi inl Liabilities

Financinl Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Finuncial assets and finuncial lubilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than vinancial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial asscts or financial liabilitics,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair valuc through profit or loss are recognised
immediately i the Statement of Profit and Loss

The financial asscts and financial linbilitics are classificd as current if they are expected to be realised or setiled within 12 months or otherwise these are classified as non-current.

The classification of Mnancial instruments whether to be measured at Amortized Cost, at Fair Value through Profit and Loss (referred to as "FVTPL") or at Fair Value through Other
Comprehensive Income (referred 10 as "FVTOCT") depends on the objective and contractual terms to which they relate. Classification of financial instruments are determined on initial
recognition.

Cash and cash equivalents

All highly liquid financial insiruments, which are readily convertible into determinable amounts of cash and which are subject to an insignificant risk of change in value and are having
original maturities of three months or less from the date of purchase, are considered as cash and cash equivalents. Cash and cash equivalents includes balances with banks which are
unrestricted for withdrawal and usage

Financial Assets and Financial Liabilities measured at amortised cost

Financial Assets held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give nse on
specified dates to cash flows that are solcly payments of principal and interest on the principal amount outstanding,

The Financisl Assets and Financial Liabilities subsequent to initial recognition ure measured at amortized cost using Effective Interest Rate (referred to as “EIR") method less
impairment, if any. The amortisation of EIR und loss ansing from impairment, if any is recognised in the Statement of Profit and Loss

The effective micrest rate is the rate that exactly discounts estimated future cash payments or receipts (including all fees and points paid or received. transaction cosls and other premiums
or discounts) througli the expected life of the Financial Asset or Financial Liability to the gross carrying amount of the financial asset or to the amortised cost of financial hability, or,
where uppropriate, a shorter period, to the net carrying amount on initinl recognition.

Finnncial Asset at Fair Value through Other Comprehensive Income (FVTOCT)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give nse on specified dates to cash flows that are solely payments of principal and
inierest on the principal amount outstanding. Subsequent (o mitial recognition, they are measured at fair value and changes therein are recognised directly in other comprehensive income

The Company has mude an imevocible election to present subsequent changes in the fair value of equity investments not held for trading in other comprehensive income.

For the purpose of para (ii) and (iii) above, principal is the fair value of the financial asset al initial recognition and interest consists of consideration for the ime value of money and
associated credit nsh

Financial Assets or Liabilities at Fair value through profit or loss (FVTPL)

Finuncial Instruments which does not meet the critenia of amortised cost or fair value through other comprehensive income are classified as Fair Value through Profit or loss. These are
recognised at fair value and changes therein are recognized in the statement of profit and loss.




HEENGUS WIRES PRIVATE LIMITED
IN- U3G99TWB209PTC234547

Newes to Financial Statervents as at and for the vear ended March 31, 2026

Derivative and ewge Accounting

The company e ters iato derivative finaneial instrumenis being foreign exchange forwaid o mutigate the sk of changes in forcign exchangs rates m tespeet of financial nsteuments. The
Company uses hedgong insauments which provide prinziples on the use of such fi ial derivatives 1 with the risk management strategy ot the Company. The hadye
iwestruments are desigaated and documented as hedpes mod efivetiveness of hedgpe instruments to redace the risk associated with the expusiee being hedged is assessed and measured a.
nespdon andon 2 o0

1 Lasis,

-e. o1 s su designated bu is inelTective as per Ind AS 109 “Firancial Instruments™, is categorized as o financial asset, at 1z value

An denvatve that 15 citha rol designated as a v
also recoomized in Stacement of profit and loss. Changes in the tair value of the dervat ve hedging instument aesignated as a fair

through proiit or loss Tiansaction costs attributabl
valve hedgr ure raounized in the Statement of profic ad loss.

1 "the hedging inctrument ) nngor meets the eriteria (or aedge accountmg, expires or is sold, terminated or exercised, then hedge accounting 15 discontinued prospectuvely, Any gamn or
loss recoeni e m swher eomprehensive inceme and sccumulated m equity 1ll that time remains and theceafter to the extent hedge wicouniing bemg discontirued 15 recognised 1a
Soaterent of profit and oss,

Whea 4 froscasicd tancaction is no longer expected 10 ooeur, the comulative gain or loss accumulated in cquity is nansterred to the Statemer 1 of proiit and 1oss

wpadrmient of fnancial savets

Tose Jorpany evalites whether there is v objeetive evidense it aancial assets measured at anortised cesis incleaing trade aad ether reccivables are impaired and detenmines thie
amaunt of impuirnzt ailo wiace 4z a reswa of the wabiity uf the naities 1o make required payments. The Company bases e cstimates on the ageing of the receivables, credit-wortliin s
ot ih s recivahlos ?mf hisiorical write-off experiencs and variation 2 the cret risk So year *o year bass, '

time ex sected credin losses are the expecred cmedis % asestECL) hat cesalt from all possible default events over the expected life of a finangial natrument. The company mcasures the
Lottt assers & ar amoust sgual w the ifetime expectes credit losses if the credit risk ca that Tnancial instaument has increased significantly since nitia!
aacial istrument has non inereased sigiaficanily since initial recognition, the company neasures the loss allowance for that financial instrument a1 an
twd crewn fosses Subseauently, 1f e credit quality of the financial asset improves such thar there is ne longer a sigmificant increase in credit rish suice

fcss allowance wra o

cecegniion ) the credi nsk on 2
Ao eggaa’ W J2-manth exne
wnitial recogmittc 1+ T Company revers 10 recognIsiag . paaneit loss anowance based on 12-month ECL, -

: that resnlt in retation to reverue from contracts with customers, the campany measures-+he loss allovance at ap amount equal to ifcume
srectunl per i3 cansuleied over which the Company is exposed to credit risks.

ce veoles or conttact 2y
sve s whiele maximum co

!5 case of trads
expecten eradit o

When datemiiaing whcther e credit nisk o s fiancal asset hay increased significantly since mnitizl recogmition and when estimaung expecwed credit losses the Company conshiens
scasonnble and supperiable mferrastion that is relevant and wmlible without vndue cost or effort. This includes both quan‘itative ana qualitative information ang ankiysis based on the
Campeny's histoceg! xperiencs and informed erodit assessmert wad nctvding surward-looking n.ormatian, .

< al arsels measurcd a0 amuonie e cosls aie dediicted from the gross corving ampunt of tee 1sels

Lass allowancey fon 1

evecogmition af Tincial instrumems
i
ancial cxsets wien the soniraciual nghtz 1o the cash flows Som the assel expires, of woen i lransfers the financial assetand

Toe Company ¢ty nizes & finarcial Assct or o pone o s
zutstanjialy ull the raks and rew ards of oviership of the asset 1o another party

On
aad recenvahle r1 redognized i s.atemant of profitand less.
O derzeognit un 37 gssets metsiied al FVTOCL the convilative win or loss previously recognised in other comprehensive income is reelnss fied to retained camings

aEmitis v or o Tinancidl asser (exeent for cainty nsrume s desigic e as FVTOCT). the Aiffcrence between the assel’s camying Lieorat and (e sum os the consideration reeeive

Fnarinl liahiities o+ dereesgmized i the Company's watigaions specified in the contvact expices or are discharged or cancelled. The aidvrence between the camy'ng umount uf the
<t Tl diit diery cognized b te corsideration paid end payable i1s recpgnized i Stateme 1t of Profitand Loss.
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Notes to Financial Statements as at and for the year ended March 31, 2026

kN1

312

3

L4

Inventories

Raw Materials, Stores and Spares, Work 1n Progress and Finushed Goods are valued at lower of cost or net realisable value and the cost is determined on First in First out (FIFO) basis,
Malenals and other supplics held for use in the production of mveniories are not writien down below cost, if the finished products in which they will be incorporated are expected 1o be
sold al or above cost

Cost 1n respect of raw malenals and stores and spares includes expenses incidental to procurement of the same.Cost in respect of Finished goods and those under progress represents
prime cost, and includes appropniaie poruon of overheads. Net realizable value (NRV) 15 the estimated selling price m the ordinary course of business less estimated costs of compleuon
and estimated bcosts necessary (o make the sale.

Scrap, empty drums and replaced materials are valued at their respective net realisable value.

Foreign Currency Transactions

Transacuons in foreign currencies are wanslaied into the funcuonal currency n.l the exchange rates prevailing on the datwe of the transacuons. Foreign currency monetary asscis and
liabilities at the year-end are translated at the year-end exchange rates. Non-monetary items which are carried in terms of historical cost denominated in & foreign currency, are reporied
using the exchange rate as at the date of transaction. The loss or gain thercon and also on the exchange differences on settlement of the foreign currency transactions during the year are
recognized &s income or expense in the statement of profit and loss. Foreign exchange gain/loss Lo the extent considered as an adjustment to Interest Cost are considered as part of

borrowing cost.

Equity Share Capital

An equity instrument 1s a contruct that evidences residual interest in the assets of the company afler deductng all of its liabihues. Par value of the equify shares is recorded as shure
capital and the amount received in excess of par value 1s classified as Secunties Premium.

Costs directly attributable to the 1ssue of ordinary shares arc recognised as a deduction from equity, net of any ax cffecis.

Provisions, Conti Liabilities and Conti Assets

Provisions involving substantal degree of estimauon in measurement are recognized when there 1s a legal or constructive obligation as a result of past events and it is probable that there
will be an outflow of resources and a reliable estimale can be made of the amount of obligation. Provisions are not recognised for future operating losses. The amount recognized us o
provision is the best estimate of the consideration required Lo setile the present obligation at the end of the reponing period, taking into account the nisks and unceriamties surrounding the
obliganon.

Contingent Labilities are not recognized and are disclosed by way of notes to the financiai statements when thzre is a possible obligation arising from past events, the exisience of which
will be confirmed only by the occu-rence or non-ocrurrence of one or more uncertain future events not wholly within the control of the Company or when there is a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle the same or a rel'uble estimate of the amount in this respect cannol be
made.

Contingent asscls are not recognised but disclosed in the Financial Statements by way of notes to accounts whizn an inflow of cconomic benefits 1s probable.
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Employee Benefits

Short Term Employee Benefits including short term comy d absences are i in the year services are rendered by the employees.

Provident and Family Pension Fund: The Company has Defined Contribution Plan for its employees retirement benefits comprising of Provident Fund and Pension Fund. The
Company makes regular contribution to Provident Fund, which are fully funded and administered by the Government. Contributions are recognized in Statement of Profit and Loss on
accrual basis.

Gratuity: Long Term Employee Benefits under defined benefil plans are determined at the close of each year at the present value of the amount payable by actuarial valuation techniques
using the projected umit credit method and are funded with Life Insurance Corporation (LIC) for future payment of Gratity liability to its employees. Remeasurements compnsing of
actuarial gains and losses . any change in the effect of the asset ceiling and retum on the plan assets  excluding smount included in net interest on the net defined benefit hability or
asset) are recognised immediately m the Balance Sheet with a corresponding debit or credit 1o retained camings through Other Comprehensive Income ("OCI") in the period in which
they occur. Remeasurements are not reclassified to Profit or Loss in subsequent periods. Bifurcation of liabilities into Current and Non current are done based on actuanal valuation
report

Revenue Recognition

4. Revenue form operation :

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of third parties. The revenue from sales in recognised
when control over & goods or service has been transferred and/or goods / services are delivered/provided to the customers, The delivery occurs when the goods have been shipped or
delivered to the specific loacation as the case may be and the customer has either accepted the goods under the contract or the company has sufficient evidence that all the enitena for
acceptance has been sausfied. Returns, discounts and rebates collected. il any, are deducted there from.

Other Operating Revenue = Export Benefits
Export benefits are accounted for as and when the ulimate realisability of such benefits are established.

b. Other Income:

Interest, Dividend and Claims ;
Dividend income is recognized when the right to receive payment 15 established. Interest has been accounted using effective interest rate method. Insurance claims/ other claims arc

accounted for as and when admitted or realised Interest an overdue bills are accounted for on centainty of realisation.

Borrowing Costs

Rorrowing cost comprises of interest and other costs incurred in connection with the borrowing of the funds. All borrowing costs are recogmized in the Statement of Profit and Loss using
the effective mierest method exeept 16 the extent altributable to qualifying Property Plant Equipment which are capitalized to the cost of the related assets. A qualifying PPE is an asset.
Ihat necessanly lakes @ substantial period of time o get ready for its intended use. Borrowing cost also includes exchange differences to the extent considered as an adjusiment to the

DormowWing costs

Government Grants

Government grnts of Tevenue In nature are recognized on a systematic basis in the statement of profit and loss over the period necessary to match them with related costs and are
adjusted with the relatsd expenditure. 1 not related 10 a specific expenditure,it 1s considered as income and included under "Other Operating Revenue” or " Other Income”. Grants which
are meam for purchase, construction or otherwise to acquire non current assats are deducted from costs of the such asscts

Taxes on Income

Current Tax
Current tax 18 provided on the taxable ncome and recognized at the amount expected to be paid 1o or recovered from the tax authorities, using the 1ax rates and tax laws that have been
enacted of substantively enacted by the end of the reporting period. Advance tax and provisions are presented in the balance sheet after seiting off advance tax paid and income tax

provision for the current vear.

Interest expenses and penaltics, if any, related (o income tax are included in finance cost and other expenses respectively. Interest Income, if any, related to Income tax is included in

Other Income.
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Deferred Tay

Deferved tas 1s accounted for using the balance sheet Lability 1acthod in respect of temporary Gifferences between the carrying amount of assets and liabilities in the financial statemenis
amd thz corresponding tax basis used in the computaton of taxable profit as well as for unused tax losses or credits. In principle, deferred tax liabilities are recognized for all taxabl:
temporary diffurences and deferred 1ax assets are 1ecornized 1o the extent that it is probable that taxable profits will be available against which deductible temporary differences can b2
atilized.

Delerred Tax Asset o Luabilities have been offset wherever we company has a legally enforceable nght to set off current tax assets agaunst current tax labilities & where deferred tax
assets & labilities relate 1o income tax levied by the same waation authorny.

Deferred taxes are colzulated at the enacted or substantially enacted tax rates that are expected to upply when the asset or liabulity 15 seitled. Deferred tax s clarged or credited 1o ine
income statement, excent when it relates to items crediied or charged directly to other comprehensive income in equity, in which casc the corresponding deferred tax is also recognized
directly in equity

carrdng amonn of delerred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
ble 10 allow alt o pan of the deferred tax asset 1o be utilized.

The
aval

320 Esrnings Per Skare

3as.c Earmings par share s caleuated by dividing the het profit attributable 1o equity sharcholders of the Company by the weighted average number of equity shares outstanding dunng

the period.

Dilutedt eamings per share is computea using the net profit for the year attributable 10 the equity shareholders and weighted average number of equity and potential equity shares

outstanamg dunng the yenr neluding snace options, convertible pieference shares and debentures, except where the result would be anti-dilutive. Potential equity shares that are
converted durmg tne year are included it the calculation of diluted earmings per share. from the beginning of the year or date of issuance of such potential equiry shares, to the date of

conversion

Crinical ace ing jud I8, @y i and kev sources of estimation and uncertanty

Tl prepac ton of the fineewndl staeanents in conforniity with the recognition and meosurement principie of Ind AS requires management w make estumates, judgraents and assumplions,
These estmates. judements and assumplions affect the applicaton of accounting policies and the reported amounts of sssets und liabilities, the disclosures of contingent asscts and
fhaailines at the date of the finsacial statements an  reporte smouats of revenues and expenses duning the period. Accounting estimates and underlying assumptions are reviewed on an
ongomng busis s could change from penod o penod. Approprule Zhanges in esnmates are made us management becomes aware of changes in circamstances surrounding the estimaces
Revisions 10 accountiag estirmates are recognised prospectively. Actral results may difTer from these estinates, Differences between the acwual results and estimates are recognized in the
_var 1 which the results are known / materiahized and, if mutenal, their effects are disclosed 1n the notes to the financial statements.

The cppneniron ol acceunting policies that require significant areas of estimation, uncertainty and critical judgments and the use of ptions i the i ial have been
Diselowed helow  The key assumptions concerning the future and other key sources of estimation uncertainty at ihe balance sheet date, that have a significant risk of causing a matenz
adjustment (o the curtvin, amount of assets and liabilities within the next financial year are discussed below:




4.2

Depreciation / amortization and impairment on Property, Plant and Equipirent / Intangible assets ' iny Pruperty

Property, plant and equipment, ROU Asscis and intangible assets are depreciatea/amortized on writien down value basis over the estimated uscful lives (or lease term if shorter) in
accordance with Internal assessment and Indepencent evaluation carried cut by rechnical expert’ Schedule Ul of the Companies Act, 2013 taking into account the estimated useful hife
and residual value, wherever applicable.

The company reviews its carrying value ¢t iis Vangible and Inangible Assets whenever there is objective evidence that the assets are impaired. In such situation assets recoverable
amount is cstimated which is higher of assct's or cash geneiating units (CGU) fair value less cost of disposal and its value in use. In assessing value in use the cstimated future cash flows
are discounted using pre-tax discount rate which reflect the current assessment of time value of money. I determining fair value less cost of disposal, recent markel realisations ace
considered or otherwise in absence of such transactions appropriate valuations are adog.cd.

Impairment allowances on wrade receivables

The Company evaluates whether there is cny objecuve evidence that rade receivables are impaired end Jdetermines the amount of impairment allowanc as a cesult of the inability of the
customers to make required payments. The Company bases the estimates on the ageing of the trade reeejvables balance. credit-worthiness of the trade reccivables, historical write-off
experience. 'f tne financial conditions of the rade 12ceivabie were to deteriorate, actual write-offt would be higher than estimated.
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4.6

Current Tax and Deferred Tax

Significant judgment is required in determination of taxability of cenamn income and aeductibility of cerain expenses curing the estimation of the provision for income taxes.

Significant gement judg is required to determine the amount of deferred tax assets/luabulity that can be recogniird, based upon the likely timing and the level of fuwure taxable
profiit together wilk. future tax planning strategies. The ranagement has reviewed the rationale for recognition of Deferred Tax Liability and based on the likely timing and level of
profitability in fuwure and expected utilisat.on of deferred 1ax there aganst

Defined benefit obligation (ceferced to as "DBO™)

Cncal esumate of the DBO mvolves a number of cnucal underiying plions such as siandard /ates of inflation, mortality, discount rate, anticipation of future salary increases cic. as
estimated by Independent Actuary appointed for this purpose by the Manegement. Variation in these assumptions may significantly impact the DBO atount and the annual defined
penefit expenses.

Provisions snd Contirpencies

Provisions and liabilities are recognized in the peniod when it becomes probable that there will be a future outflow of funds resulting from past operations or ¢vents and the amoun’ of
cash outflow can be reliably estimated. The tummg of recognition and quantification of the lability requires the aoplication of iudgement to exising facts and circumsiances, which can
be subjest to change

Mannagement judgment is required for cstimating the possible outflow of resources, 1if any, in respect of conuagencies/clainyiigations’ agamnst the Company as it is noi possible 10
predict the outcon¢ of pending maiters with accuracy.

Arrangements containing leases

ind AS |16 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option 0 extend or terminate the lease, if the us* of such option is
reasanably certain. The Company makes an asszisnient on the expected lease lerm (n & lease-by-lease basis end thereby sssesses whetner it 1s reasonably certain that any options to
extend or terminaic the contract will be exercised. In evaluating the Icase term, the Company considers factors such as any sugnificant leaschold improvements undertaken over the lease
lerm, costs relating Lo the termination of the lease and the importance of the underlying asset to the company's operaliors taking mto account the location of the underlying asset and the
availability of suitable altematives. The icase term in future periods is reassessed Lo ensure that the lease term reflects the current economie circumstances.
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Capital War's in Progees

(Rupees in | akhy)

M
Furticutars Avattst March, | S March, 2025
026
Attt Hionight forwnd 144,46 286,30
Aoy during he yeus 90 86 191 88
Tatal AL FYO
Liss: Aumount Capitalized dusiug the yeat 4805 301,35
Chunng CWIF 18722 Ll e
Aeing Scheduls Tar Capital Work in Progress
Ay 4 Yot Marih, 2000
Ao o i OWIP for & period of
cwip Tona
1 yeary 2w syears | More Than 3 years
Projects u Progress %4 80 9747 187.2
Progoces bz s prnded i 4 ~ i
A e W
‘ Amount in CWIF fur 2 geriod of T .
cwar | Totsi
| Jevs than | year 1102 yean Tredyears | More Than 3 years
| piopcts 24 ¥ grons 0147 2301 2188 .46
rop s gty cupnded % 3 H
Cunrent UVinancids Avet. Loans sud Advances
R Avat st March,
2026 As w3158 March, 2024
Vipans il Ade-uinces b tetutend Party 113,00 104,94
TOTAL 1A 104,90
= s . 94
shZcatiun of Luams and Advancss 3
A A
| Particulars Av a1 10k Maarch, | o oy 1w Murch, 2028
026
homorie | ponnd 113,00 """"I
]
= - 1
| . TOTAL ns,nnt 1aan
el Assets
Asal Vst March,
FRieAR: 202 Ay o1 38 Mbica
erva G
T M 111 s e Puan £ 2 movthe
o'y Domnss
TOTAL

T cecovershiliy peris) v be oclined, ience Lan valisition of Sscunn Deposit has not bean done

O i Nom Ciorent

=5 ==K

| Farticulars

Asat 3t March.
10le

e

{Capail - manc

AL
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8 Current Asset: Inventories

Particalary

As at 311 March,

4 As at 1151 March, 2025
Raw Materals 9917 Rl ps
Work in Progress 106,32 e
Finished Goads 6188 14890
Inveniory- Stores & Spares 19.49
Inventory - Scrap 201 12,18
Stock-in-Trade 138
TOTAL 118347 105499
8.1 Refer Accounting Policy (3.11) fir valuation of Inventory.
L Curreat Finuncial Asset: Trade Receivables
Particnlars Asat !zl.;:hrei,
Asut 3w March, 2028
1) Trade Recervable- Secured, considered good
b Trude Recervable- Unsecured, considered good 248192 2208 10
¢} Trade Receivables with significant increase in credit risk -
d) Trade Recervables- credit impaired -
SubTotal 2463.92 220830
Less: Allowance for Doubtful Debts
TOTAL 1463.91 220830
Trude Heceivables ageing schedule As nt 315t March, 2026
Particulars Outstanding for the following periods from due date of payment
Less thea 6 months | 6 mouths ta 1 Year 1-2 Years 2-3 Years 3 Years & More Tutal
(i) Undisputed Trade Recivables copsidered good 1968.23 48689 0.46 1.9% 639 24h3.92
(u) Undisputed Trade Recsevables -which have significant inorease m credit risk.
(w)Undisputed Trade Recrvables <creddt imparred
{iv) Disputed Trade Recievables <onsidered good
1v) Disputed Trade R bies -which bave ificant worease m creds sk
i1} Dsputed Trade dut ampamed
196823 186,89 046 1.9%5] 539 146391
As ot Jist March, 2025
Particulars Outsn I fullowing periods [rom due date of payment
Less then 6 months | 6 months to 1 Year 1-2 Years -3 Yean 3 Years & More Total
(i) Undisputed Trade Reciivables -considered good 1947201 128,06 2 65 4989 #1050 220830
{u) Undispued Trade Recwevables -which have significant inoresse m credit risk
(i} ndisputed Trade Rocievables -credit impaired
(v} Dispuied Trade Recievables <onsidered good
v} Disputed Trade Receivables -which have significant incresse in credit risk
vi) Disputed Trade Receivables-<redit impaired
1947.20 12K.06 L8 #9.89 60.50 210830
it Current Financial Asset: Cash And Cash Equivakents
As cenified by Masagement
A at 31st March,
Particula;
n 1028 As at Jis March, 1028
Balances with banks:
On current scoounts 49,998 50,000
Cash on hand 88,451 108,332
Other Balances with Banks ©
Fixed Deposits having maturity kess thas 3 mooths - —
TOTAL 38 188
11 Current Financial Asset: Loans and Advances
As at 315t Mareh,
Farfieslurs 1026 As at 315t March, 2028
Loans and Advanices to Reloted Party - :
TOTAL - -
111 _Further Clussification of Loans and Advances
Particulars st 31 March, |, o 3im March. 2028
2026
{a) Securcd.considered good
(b} Unsecurexd conswdered good
(&) Doubeful
TOTAL - -
12 Curreat Financial Asset: Other Current Asets
Particulars Arnt S March | oy at dist March. 2028
Advance w Supphers 2
TOTAL 232
13 Current Finaneial AssetDelerved Tay Asset (net)
As ot 3%t March. | As a1 ¥at March,
Particulars 2026 1028
Deferred Tax Assets:
Lease Linbility and ROU Asset 5.50 473
Brought Farward losses 172
Timing Difference in Respect of Property Plani and Equipments 5.65 "95
| Expense Allowed on Puyment Basis 120
Total Deffered Tax Assets 12.35] A7)
Deferred Tax Liablity:
Timing Difference o R of P Plani and Egu: ts
Total Deffered Tax Linblity

Net Defferved Tax assets

l:l.l?l FEXT)




14 her Current Avsels
! !
Particulars AsatInstMareh, |, 3o Manch. 2028
2028
T Adv e w Supplen 1379
4231

lalance w th Gosernment suthorines

Prepaid Expenses
2.00
| Ay 304
T0TAL 1 195.70 190 50

18 Current Tas Asutinet )
Av st Nt March.
1018

|Particutars
Mbance Income Tax,TDs uoc TCS 128
come T-x Provis 1 9 06)
13.62
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Nates to Financial Statements as at 3st March, 2026

16

16.1

16.3

16.4

16.6

(Amount in lukhs)

Equity Share Capital
As at 31st March,
As at 31st March, 2026 b 1’, e

Particulrs 2025
Authonised Shares 400,00 400.00
40,00,000 shares of Rs. 10/~ cach

Issucd, Subscribed & Fully Paid Up Shares 300.00 300.00
30,00.000 shares of Rs. 10/- each

300.00 JHLOU

The Company has one class of Equity Shares having a par value of Rs 10/- Each share holder is clighle for ane vote per share held.The dividend proposed by the Board of Directors 1s subject to the
approval of shareholders.except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of all

preferential amounts in proporation to their sharcholding.

As there is no movement in equity shares capitul during the year, reconciliation not required.

Particulars

Number of Debentures

As at 31st March, 2026/

As at 31st March,
2025

0.01% Unsecured Optionally convertible Debenture of Rs_100 each issued on 1st october 2021, which are Optionally convertible into equity shares at

the end of seven years i.c 30th September 2028, 3,036,000 3,036,000
0.01% Unsecured Optionally convertible Debenture of Rs. 100 cach issued on Sth March 2023, which are Optionally convertible into equity shares at
the end of seven years i.¢ 4th March 2030 700,000 70000

Details of Shares held by holding company:

Name of Equity Sharcholders

Number of Equity Shares Held

As at Jst March,|

As at 31st March, 2026 2028
RTS Power Comporation Linnted (including shares held by its nominee) 3,000,000 3,000,000
3,000,000 3,000,010

Details of Shares held by Shareholders holding more than § percent shares in the company

Name of Sharcholder

As at 31st March, 2026

No. of Shares held

As at 31st March, 2025

% of Holding

No. of Shares held

%o of Holding

RTS Power Corporation Limited (Including shares held by its Nominee)

3,000,000

100

3,000,000

100

Details of Shares held by Promotors of the company

Nume of Prometor

As at 31st March, 2026

No. of Shares held

% of Holding

% change during the
vear

As at 31st March, 2028

No. of Shares held

Yu of Holding

% change
during the
vear

RTS Power Corporation Limited (Including shares held by its Nominee)

300000

100

300000

o




17

17.

18.1
18.2

18.3

18.4

Other Equity
As at 31st March,
Particulars As at 31st March, 2026
2028
Equity Portion of Financial Assets (Refer note 16.3 & 16.4) 1690.40 1690.40
Retained Eamings (808.47) (672.58)
Other Comprehensive Income 217 =
TOTAL 879.77 1017.82
Refer Statement of Changes in Equity for movement in balances of reserves.
Non Current Fi lal Liability: Borrowings
M h,
Particulars As at 31st March, 2026 4 ’,'n‘," fare
Secured Loan
Term Loan [rom Banks
HDFC TERM LOAN 1876 2622
Less: Current Maturity (8.18) (7.29)
Sub Total 10.58 18.93
HDFC(GECL Loan) 29.42 56.6
Less: Current Maturity (29.42) 26.93)
Sub Total - 29.74
Unsecured Loan
0.01% Debentures (2021) (Refer note 16.3) 2450.50 224844
0.01% Debentures {2023) (Refer note 16.4) 499 84 458 63
Unsecured Loans
Loan From Holding Company 113.03 1014.93
TOTAL 3073.94 2860.67
HDFC Term Loan-Secured by hypothecation of Machine acquired there aganst. Rate of mterest is charged (@8% per annum
HDFC GECL Loan by hypothecation of Machine acquired there against. Rate of interest is charged @8% per annum .
Maturity Profile of Long Term Borrowings As at 31st March 2026
2026-27 2027-28 2028-29 & onwards Total
Particulars
Secured Loans
HDFC Loan B.18 R84 1.74 IR 76
HDFC(GECL Loan) 2942 29.42
Unsecured Loan
Debentures - - 2950.34 2950.34
Loan From Holdwng Company 113,03 113.03
Total 37.61 884 3065.10 3111.55
Marurity Profile of Long Term Borrowings As at 31st March 2025
Particulars 2025-26 2026-27 2027-28 & onwards Total
Secured Loans
HDFC Loan 1.29 1.97 10.96] 26.22
HDFC(GECL Loan) 26,93 29.53 0.22 S0 67
Unsecured Loan
Debentures B - 2707.07 2279.15
Loan From Holding Company 104.93 227915
Total 34.21 37.49 2823.18 4041 1k
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Non Current Lisbility: Lease Liabilities

. As at 31s¢ March, '
Particulars As at 315t March, 2026 el
202 |
Leuse Liabilities 143.58% 14R.56]
TOTAL 14358 14856
Irovisions
As at Mst March,
Particulars As at 31st Mareh, 2026 7S HATE
Provision for Gratuity Pavable 4.74 |06
TOTAL 4.74 1.99]

Current Financim Liability: Borrowings

As ol 31st Mucch, -]

As at 31st March, 2026 2%

Particaturs .

Szcured Louoas

Current Meturity of Long 1 erm Pebi - '

HDFC TERM LOAN 818 7.2

: IIDFCIGECL Loan) 20.42 2693
L= ash Credit Aceount 481 .47 310,37
[ TOTAL 519.08 343.50]

Cash Credit Acenim Sczared on pari-passu basis by way of hypothecanion of factory building ,movable fixed asset . stock of raw materials, stock in process, finished goods, recievables and all ather

current 2ssets of the corspany and personal ¢

Current Lease Linkiliny

rantee by two directors

Particulars

As at 3]st March, 2026

As at 31st March, i

2025

Carmrent Maturity of Lease Liabilty

16.34

TOTAL

16.34

ws.::’|
15.15]
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Current Financial Liabllity: Trade Payable

March,
Pigticulars Asat31st March, 2026 A% 203181 Mare
2025

(A) Total Outstanding dues of micro enterprises and small enterprises -
under Micro, Small and Medium Enterprises Development Act, 2006
(B) Total Outstanding dues of creditors other than micro enterprises and
small enterprises under Micro, Small and Medium Enterprises 5983 X444
Development Acet, 2006

TOTAL 59.83 84.99

In view of insufficient information from suppliers regarding their status as o Micro, Small & Medium Enterpriszs, amount due to such undertakings

could not be ascertained

Balances are subject to confirmations/reconciliations and consequential impact thereof.

Trade Payables ageing schedule

As at 31st March, 2020

Particulars 0 ding for the following periods from due date of payment
0-1 Year 1-2 Years 2-3 Years 3 Years & More Total
(1) MSME ;
{11) Others 59.83 | SY R 1
{iii) Disputed dues-MSME
(1v) Disputed dues- Others l
{v) Unbilled Ducs
59,83 - 59.83
Trade Payables ageing schedule As at 31st March, 2025
Particulars Qutstanding for the foliowiig penods from due date of payment
0-1 Year 1-2 ¥ ears I 2-3 Years A4 Years & More Total
(1) MSME |
(it} Others 84 99! S4.09
(1i1) Disputea aues-MSME
(1v) Disputed dues- Others d
N (v) Unbilled Dues
_ 8499 . - 849
Disclosure of Suedry Creanors uncer Trade Payables 1s bzsed on the informanon availaple wilh the company regardiig the siawus of the suppliers as defined under the Micro, Small nd Mediam L
Development Ac', 2066 (The ACT). Dise wsvre regurement under section 22 of the Micro, Smaui ana Medium Exterprises Developmerd Aci, 2006 is givan below
_ oa20z6 1 dtosaws 1

Particula.s

{4) TLe Priacipul amount and the Interest due t wozor remamning unpaid to
any supplier at thz end of each accounuing year.

E) The amoun® of the Irterest paid by the buyer 15 teomis of Section 16 of]
MSMED Act *27 of 2006), along with the amount of the payment made 10
the supplier beyond -he appcinted duy during each a:counting year.

¢} The amount of the Inicrest due wad pa,uble for tie period of delay in
making pavment (which tas oeca paid but beyond the appointed day during
the year) put withous sdding the interest specifizd snder the MSMED Act
2006

d) The amount of Interesi accrue 4 and 1emarming unpa.d al ihe end of each
accounting year

¢) The amoun. ¢ further mizres, remaniug due and payable even in the
succeeding yeers until such date whe, e intesest duvs above are actually|
paid w0 the small enterrises, for the purpose of disallowance of a
deductible expenditure under seztion 23 of the MSM=D Act, 2006

- ———

In view of insufficient informetior from supoliers reganling deir status as to micre, $mall & Meciam Enfeinyaes. amount dae o such undzraxings could net be ase=uinzd

Puyment towards trade payables is made as per the (erms and conditions of the contract of purchasc oruers
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Current Finaacial Liabitity -Other Financial Liabiliry

As at 31st March, 2026/

As at 31st March,

2025
Sulury and Wages payable 283 | .86
Unpaid Salary - 0.50
1 29.29 224
Other Linbhility . -
Grawity Payable 226 077
Audit Fees Mavable 1.71 120
TOTAL 3609 27.32
Other Current Liabilities
=1
As ar 31st March,
As at 31st March, 2026 ,':,: J‘
2025 ‘
Statutory Lighilities (Iocludes Tax deducted o1 Sowce, Provident Fund cic.) 2% 2 H"T‘
Advance From Customers 111 3.3%1
TOTAL 1.9 6.56]
Curremt Tay Linhilitics
i 3st March,
Avacdist March 2006] A> S31EMaNH, |
2028 |
lm aute Tax Trovision 36.00 =
TessiAdvance Income Tax, TDS and TCS (13.69) - |
[ TOTAL 22.31 -
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Revenue From Operations

(Amount in lakhs)

Particul For the Year ended 31st March,|For the year ended 31st

artieutars 2026 March , 2025

Sale of Producis 9191.54 898493

Other Operating Income 77.65 0.36
TOTAL 9269.19 8985.29

Other Income

Particulars For the Year ended 31st March,|For the year ended 31st
2026 March , 2025
Discount Received - 118.37
Interest From others 12.48 5.45
Interest From Bank .56 3.00
Profit on Sale of Assets =
Sundry Balance written off - 0.18
Short Term Capital Gain -
Interest on IT Refund 0.77 0.32
TOTAL 16.81 127.32
Cost Of Material Consumed
Pasticttins For the Year ended 31st March,|For the year ended 31st
2026 March , 2025
Raw Matenals Consumed 664487 6539.66
TOTAL 6644.87 6539.66
Purchase of Stock in Trade
Parti For the Year ended 31st March,|For the year ended 31st
articulars
2026 March , 2025
Purchase of Wires 945.30 1156.45
TOTAL 945.30 1156.45
Changes in Inventories of Finished Goods, work in progress and stock-in-Trade
Particulars For the Year ended 31st March,|For the year ended 31st
2026 March , 2025
Finished Goods
Opening Stock 146.90 96.9%
Less: Closing Stock 61.88 146.90
85.02 (49.92)
Work In Progress
Opening Stock 34.80 77.50
Less: Closing Stock 106.32 34,80
(71.52) 42.70
Others
Opening Stock 12.15 29.72
Add:Purchases 0.91
Less: Closing Stock 2.01 12.15
11.05 17.57
Stock-in-Trade
Opening Stock :
Less: Closing Stock .38
(1.38)
23.17 10.35
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Employeee Benefit Expenses

Particulars

For the Year ended 31st
March, 2026

For the year ended 31st
March , 2025

Salaries and Wages 68.42 61.36
Contribution to Provident or or Other Funds 1.19 1.07
Staff welfare Expenses 5.63 445
Gratuity and Leave Encashment 1.62 2.80

TOTAL 76.86 69.68

Finance Cost

Particulars

For the Year ended 31st

For the year ended 31st

March, 2026 March, 2025
Interest Expense 83.43 148.74
Bank commision anc charges 5.93 7.26
Interest on debentures 243.64 223.55
Interest on Lease L-ability 11.30 11.66
TOTAL 344 36 39120

Depreciation & Amortisation Expenses

Particulars

For the Year coded 31st
March, 2026

For the year ended 31st
March , 2025

Depreciation on Property, Plant and Equipment 126.28 124.92
Depreciation on Right of use Asset 8.97 8.97
TOTAL 145.25 133.59

Otker Expensas

Particulars

For the Year ended 315t Macch,
2020

For the year eaded 31st
March , 2025

Cornsumptio. of Steves (Spares and Gas 254,74 310.72
Auditers Remureration (34.1) 2.30 1.90
Car:iage Inward 175.55 135.07
Carrge Ourward 98.31 69 .45
Power and Fuel 180.80 194,46
Professional Fees 293 1.95
Kepairs & Maintenance
‘Building 26€.86 11.&6
-Plant & Machinery 46.15 12.80
-Others 4.12 9.40
Commision 3.24 1.99
Sales pron:odon expeases R.85 -
Insurznce 2.84 6.19
Job & Fabrication Charges 153.55 114.85
Rates & Taxes 7.50 1.96
Rent & leasc charges 1.44 .44
Security Guard Expenses 333 278
Travelluig & Conveyance 5.82 1.24
Discount Allowed 21.02 6.09
F&O Loss (including demat charges) 23.45 -
HOTEL EXPENSES ( ROOM RENT ) =
Sundry Balances Written Off 119.25
Miscellancous Expense - 7.58 .00
TOTAL 1189.62 890.81
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Detils Of Auditors Remuneration:

_— For the Year ended 31st March,[For the yvear ended 31st
Farticalars 2026 March , 2025
Statutory Audit 1.90[ 1.50
Tux audit 0.40 0.40
Certificadon Fees - -
Total 2.30 1.90

The vompany has a cancellable operating lease arrangements for office accomodation with a lease period of three years which can be further
extended afier mutial consent and agreement. The lease agreement can be terminated afier giving a notice as pes the terms of the lease by either of
the narty, Expenditure incurred on account of operating lease remtals during the year and recognised in the Statement of Profit and Loss amounts to
Rs !.+4 Lakhs (Previous year Rs 1.34 Lakhs.)

Cerporate Social Responsibility
As per Seciion 135 of the Companies Act ;
Every company having net worth of rupees five huzdred crore or more, turnover of one thousand crore or more, or a net pre fit of rupees five crore or

more daiing the preceding financial year shall constitute a Corporate Social Responsibility Cominitee of the Board.
Cary ezt Social Pesponsibility is nov applicable to the company.
Comingeat Liebilities and Commitinents

% eontinzert libility is defined as a Nability which may arise depending on the outcome of a specific event. It is a possibl2 obligation which may or
4 ot anse depend.ng on how a future event urfolds. A contingent liability is recorded when it can be estimeted, else it should be disclosed.

Zapinal sau Other Comnutments
he zooapary has several contracts outstanding on account of capital expenditure as on the baluace sheet date of Rs 152 18 Lakhs (Previous Year
13.27 Larhed moapprox for the Plant and Machisers constructing in house, Building Constructing and Purchase of Land.

Jisciosire as required by Indian Accounting Standard (Ind AS) 37 Provisions, Coatingent Liabilities and Contingent Assets

Contingrenl Assoets
\ cortiagent asscuis a possible asset thae anises from past events and whose existence will be coniirmed only by the oceurrence or nonoceurrence of
ane ar mor unesrain future events not wiolly within the control of the entity. During the normal course ol business, unresolved ciaims remains

ow of cconomic benelits, 1 respect of sach claims cannot be measured due o uncertamnities that surround the remted events and

ontstav g, The

(ETSH LIELET) TR




REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547

Notes to Financial Statements as at and for the year cnded March 31, 2026

» Related party disclosure as identified by the mansgement in accordance with the Indian Accounting Standard (Ind AS) 24 on “Related Party Disclosures™ arc as follows :
(A) Names of related parties and nature of relationship
(i) Holding Company
(a) RTS Power Corporation Limned
(il) Key Managerial Personnel and their Relatives
{a) Mr. Abhay Bhutona- Director
{b} Mr. Suchir Bhutona- Director
{c) Mr Siddharth Bhutona
(d) Mrs. Rachna Bhutoria- Direclor
(ili) Enterprises over which any person decribed in (ii) above is able to exercise significant influence and with whom the Company has transaction during the year.
(a) Rajasthan Transformers & Switchgears Private Limited
(b) Bhutona Investmenis Private Lim.ied
(¢) Ladnun Agnicultural Farms Private Limited
(d) Suchir industries Privaie Limited
(e) Bhutoria Brothers Private Limited
(iv) Aggregate amount of transactions with related parties:
(Amouant in lakhs)
r
5. No. Nature of Transaction Name of the Related Partics ﬁ:.:::-':h\;l‘.lz:l':‘liw h:'l:ﬁ::;;.r;o':;“d
1 Rent paid Suchir Industries Private Limited 0.84 0.84
u Rent paid RTS Power Corporation Lim.ted 1635 16.91
m Kemuneiation inctudinig Perks Mr. Suchir Bhutoria R 26.78 i “_|_
v emuneritior including Perks Mrs. Rachn1 Bhutoria 12.00 12,47
v Loan Receved RTS Power Corporauon Lmited - 100,00
yj | Loan Rezened Bhutona Investment P.ivate Limed = i
VIl Loan Received Ladnun Agricultural Farms Private L mited i
viij | Loan Received Suchir Industries Private Lim:tea R 'Il - !
X Loan Given Bhutona Erothers Privaw Limited i 100 00
X Loan Given Bhutorm [nvestment Private Limied
%1 | Debenture Issued RTS Power Corporation Linitee - B
X1l | Loan Paa RTS Power Comporation Lumited
x| Lean Paid Bhutonia Insestment Pivace Limued i
v | Loan Paid Ladnun Agncultural Farms Private Luniled 2 I
XIv | Loan Peid Suchur Industries Privaie Limited T 4
XV | lnwerest Experses RTS Power Corporation Lined _- 8.10 3 ,7-
xv1 | Interest Expences, Bhutona [nvesuient Private Lituted 2
xvi| | 'nterest Experises Ladnun Agricultural Farms Privaie Limited
:’II{ Inerest Expenses Suchur Industries Private Lunited i i
Xviif; | Inerest income Bhutona Brothers Privete Lirute 900 5.5
x1x | Interest income Bhutoria Investument Privaie Limitea , 0.26
XX | Debenture Interest RTS Power Corporatios Limited ) 0.37 017
xx| | Service Taken . RTS Power Corporation Limited 140 017
xx11 |Machinery Purchased RTS Power Corporution Lunited 213 2.69
_xxm Purchase RTS Power Corporatio Limunzg 10,48 1336
XXy | Sale Suchir Industries Private Limnea T 340,28 71163
XXV [ Sale RTS Power Corporation Lunited - 300,30 2%0.72




REENGUS WIRES PRIVATE LIMITED

CIN: UI699TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2026

41

411

(v) Balances with Related Parties are as Follows:

For the Year ended

For the Year ended

N il N f the related parti
ature of Transaction ame of the related parties March 31, 2026 March 31, 2025
a) Qutstanding RTS Power Corporation Limited R 1.90
b) Receivables RTS Power Corporation Limited 64.38 -
c) Loans a.d Adavances Bhutoria Brothers Private Limited 13.00 104.90
d) Loan Outstandmg RTS Power Corporation Limited 13.03 104.93
¢) Receivables Suchir Industries Private Limited 21.73 242.29
f) Receivables RTS Power Corporation Limited - 110.62
'R ereh ble Suchir Bhutoria = T5.00
emunerznon
§ e Rachna Bhutona - 0.90
(vi) The Remuneration of Directors and other bers of Key M t Personnel during the year as follows:
" For the Year ended For the Year ended
Nat N ft lated partl
ature of Transaction ame of the related partles March 31, 2026 March 31, 2025
Shori-term employee benefits
Salary Mr. Suchir Bhutona 24.00 24.00
Mrs. Rachna Bhutona 12.00 12.00
Perguisite Mr. Suchir Bhutoria 278 202

Mrs. Rachna Bhutoria

Terms and Conditions of transactions with Related Parties

The sales o and purchases from related parties arc made on lerms equivalent

settlement occurs in cush. The Company has nol provided any guamnies o reluted parties owards

10 those that preveil in arm's length transactions. Outsianding balances ai the vear end are unsecured and

their borrowing facilities. For the period ended March 31, 2026 and March 31, 2025, the

Company has not recorded any impayment allowances in respect of recevables relating (o amounts ow ed by related parties This assessment is undertaken each financial year through

examinng the (inancial position of the related party and the markel in which the related party operales.

(vii) The above related parties information is as identified by the management and verified upon by the auditors based on the

Calculation of Earning Per Share is as follows:

formation and éxplanations provided 1o them

Particulars

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

Net profit/(Loss) for basic and diluted earnings per share as per Suiement of Profit and Loss ( Rupees m Lakhs) (138.05) (95.31)
Net profit/(Loss) for pasic and diluted eamings per share (a) { Rupees in Lakhs) (138.05) (98.31)!
Weighted average number of equity shares for calculation of basic and diluted earnings per share (Face

value Rs. 10/- per share)

No of equity shares outstanding as on 3,000,000 3.000.000

Weighted average number of equity shares considered in calculating basic and diluted EPS (b) 3,000,000 3,000,000

Earnings per share (EPS) of Equity Share of Rs. 10 each : (4.60) (3.18)
Basic and Diluted (a/b) (Rs.) (4.60) (3.18)

Debeniures 1ssued by company are convertible mnto shares afler 7 years from the dawe of 1ssuc, as there is loss n company so considerng converuble debentures lor calculating Diluted EPS
(DEPS) results in Anti Dilution of EPS heace DEPS will be same as Basic EPS (BEPS)




REENGUS WIRES PRIVATE LIMITED
CIN: UMW TWH2019PTC2M4847

Notes to Flaancial Statemeats us ot and for the year ended March 31, 2026

4 Financial lostrument

{Amoun 1 bikh.

The sccoummg classification of each category of finuncial ‘nstrunien, their sarrying woound and (air value are as follows -

Pacticalars At at March 31, 2016 As al March 31, 3028
Carrying Amaunt Fair Value Carrying Amount Fuir Value

Financial Assets (Current and Non-Current)
Financial Assets measured ut Amortised Cast
Trade Receivables 246392 2463 92| 2208 30| 220830
Cash and Cash Eguivalerns 138 138 555 355
(Other Bank Balunces - - B
Onher Finmcial Assets - | 2}
Investmens in Covernment Securities o o .
Financial Lishilithes (Curvent and Non-Current)
Flanncial Liabilities measured st Amortised Cast
Borrowings 3493.02 359302 1108 26 1208 24
Lease Luabulity 15292 15992 843 16431
Trade Pavables $943 5983 w R
Derivative - Not desigruiod as |ledams imtrumenis - Fulures . - . .

her Financial Lisbilies 048 36,09 4132 14
Fair \ aluation Techulgues
The fax .-lmonhcr.‘u-n:.uxum.hnlnuwmaummmmxmmﬂu-mwmwma-mmmmmu petweer ma ket dmte

The following methads & % asimpans were ased 10 esturate the fan values

Tive far value of cash an cain squivaienis, ouser bafi halances, curroiy ks Curroul Tade receivabies and payaoles. shon lemm boTuwisg other e fumncial labilities amd ssets approvinale et curying smouts Ligery ¢ s w0 the shori-erm nature of these e

FIRAEET W comsiders Lual the carrving smvurts of sl assets and Liancil iubibties recogmused a1 nominal cosy mmnonised cost 1 (he bnancial stalements spprosmeie their (ar values

Sake of Financial Assety

i the normial Lourse of business, Use compar y tramfers it bills recervanle o lanks with Recourse. Under armarygment with recoursc, 116 £canpary i ofigsted in -eurcnase the uncolioctod firama! asseis, $u0joct 10 fms specified in iz agzoemens wilh (e hanks
m such cuses (he smount receivod are rooordad b Ber ings in the sisteunont of Finamsl Position ang Cash i trom Fuscing Actvitss

The Camrymg Valis o Trade Receivables 201 derecoymsed akine w ith e sstaciicd liabilities = s beiow

I Amount in b hs)

wnems. The

Parncutars

Asn' M rch 2026

As at March 11, 202€

Carryuag Valoe of Anet
Trimafirres

L orrving Value of
Assoclated LialJities

1ng Value of , wwees [&
Trams"erred

ving v

Assaciated Liabibins

e ol

Trade Recenalbdes

Financial Risk Vs nace nent

The Compary’s fiural Latsbites cotupnse inainy Of  rowirgs, iosse ta'aity, irade and olher payabies The Company's fnancial wsssts <0 mpmse Famly of <ah and “ash sy wetr irade revvables and oter racervabier

The Camguany i» exposed 1 Market rsk. Crou msk an Liquidddy nsk. The Company's semot managemens oversees the masgement of these nsks. The Boand a1 DTecior 1evic 4+ -od agrees pobicies for managing esch of these nss

Market Rk

Murket nsk 4 be nsk that the tar vabue of fiure cash Dow - of & fencesl wstrument will Nuctuste becaws of <harges in matke* pices. * Larke ik compriscs thres types of mks: micrsd ral ) Mk, curmeney Nsk and oWICT Prce Tk Suth s L3 PrCe NSk ABG comi Kadiy 11k

Fuancial pstruments affected by market risk uatudes bofi 0w gk, imest.acnis, loan, trade payables and rage receivuuies.

Interest Rate Rk

The coupany's s xposure m market risk relung 10 change w iberes) sl mmandy anses from flosting rake botrowng with baiks wad finan ‘ol matit s e Lierest
reference muies coud 9w an mapact on Lhe CoTPany's cas | flows & 4ek a6 conts. Borrow mgs a1 fived mierest rate ex ouc. e company (W the [ veiue wheres rale rise

Funher there are depos.ts with barks whack are long ter.o sad shor 1onm penod witich are exposed 10 uderest e rrok, fallug cue for renes.al

»

With all other variables hekd constant, tha ol g table ue.nomsLsles he mypact of the barrowimg cost oa the Protit or Loas wath respect w Tlostig rate parnn of karm sl oo ngs.

risks is Deasured by Using e cak oW AUV OF dheages m valisbe Ldersl rales Ay i enint O (e

I - —_ o (Rupecy i Lakhs
Particulurs [ T A ac31st March, 2026 4t we sl March, 2028
i 50 BF increase] S0 BP hngi% SURP decrease
e Loans 1 10.24) in.ét) )
“Working Canital Loan [ (2410) .59
Lhgubdity table v

The fullowing tables detail the Cong wy s coutractual maliriy §or s S dervauve financil habilities wild sgrecd repayiment perods The tabkes have boen dras n o twsea an the indcoumted cash N of finncial lunilies resed on the earbesi dase or when the ©ompans

caa be recuired 1o pay. The tankes mlude botl ‘rierest amo onocipal cus+ owy as ot balance sheet date.




HEENGUS WIRES PRIVATE LIMITED
CIN: USS99TWIRINIIP 120847

tements for the vear emded March 31, 2028

Nites to Financial

Interest rute wnd currency sl borrowings.

As 2t March 312020
Tutsl Floating Hate Fixed Rute Wewied Average
Particulars i Borruwings Interest Rare |
[ | | 3593.00] 38147 11155 CEE

As at March 31, 1028
I Total Flaaring Rate I Fived Rate l Wesgted Average I

Borrowings Baorrowings Barrowings Anterest Rate
T 3205 25] 310.37) k04 10] [EEILH |

. —

[e |

Farcen Currency Rink.

Foengn cunncy nisk s the vk that the fair value or fusare cash flows of an expasure will fuctuste because af changes in forcign exchange rates. The Campany’s exposure 1o the fisk of changes in foreign exchange rates relades prmarily 10 the Company
pons mterruhorm] market prive and these are ushed ped
The Camanty evalimtes the unpact of fureign exchinge rale Muctuation by sssessing i exposire o exchange rale fisks

The caryimg smount of satious ¢apesures 10 fareign curmency as at the end of the reporting periad are a8 follows
There are mo forengn currencs exposure which i autstardsing 23 af bakince sheet dae

€ redit Hisk

Credit sk i e ik ihat cosinlerpars will not mect s ohligstions uder s finoncil imtrumen: of customet contract, leading o 8 financial loss. The Company is exposed o credit risk {mm its opersting activities primarily trade reccrvables and other finoncial mescts inciding
1 credit risk is montored on an oogotng busis. The Cotmpany periodically assesses the financial relisbility of customets. taking inko sccout the fincial condition, cutrent econormic trends and sgeing of sccousss recemvable
s coumemparties are contiuously nonored and the aggtegte value of trinsactions i ressomably spread amongst the courerpames

with Hask Fa

amy’® sposiry

depon
The Lo

The carmymg amont of respes trve fmameial 2ascts recogrscd 1 the frmncial statements, (ret of ampamment lossed), represents the Company's imasimum exposurs 1 credit sk, The comcentration of credit risk s e due 10 the customer base being well established, lasge and

unielated

pany extablishes an dkwance for impssrmen that represents sts extumate of mcurred losses m respest of trade and other recervables. Recevables fiom customens an reviewsd svahaied penodicalty by the an appropriate img Il for dimbeful
ke #0 the cxicnt rocovery there agamst has been vomkdernd o be remite

The €

Fiomncinl wssets thal sre poidber past due nor impaited

Cash and canh equrvalerts, mwcstmen and deposiis with barky are netther pass due nor impazred. Cash and cavh equivalerns with barks are held with reputed and credit worhy banking msumutions

Fimanclal sssees that wre past due b

ol impaired

T Reeceivaicn amounts 111 ate 738t dtie 31 the eod of the TEpOTng perod agamms! which o credil losses s been expected 10 Bee EXCER those which are mpasred

Lagunlity Hisk

Liusdiy risk refers 10 the neb thiat the Company camol meet ity financial obligations. The objective of hudity risk mansgement 1 1o maintan sufficient hiquidity and enwure that funds are available for use a1 per requinemerts. The Company has obtained (nd ard rorfund nased
work g capitsl oans from lunks. The Compuny invests s sirplis funds in bank fixed depasit which carry a0 market risk The company relies on borrowings and intermal accruals (0 ncel i fund requirement. The curtent committed 'ine of credit are sufficient 10 meet ifs shon 10
o ferm fund reguresmens

Capital Vaagemment

s promary obectrve wl the Compamy s capiial mamagement s bo mwure thal if mamaims & healihy cpRal Tabo T oTdeT 10 SUPPOTS its buriness and maximmse sharchokder value, The Company's objestive when managing capial i 1o safegmsnd thw abikity o connms a5 & gowy
et bor provitde returms (o shareho kers and benelits (or otber siake holden The Company is focased on kevping strong folal equity hase to srmure adependence, security, 55 well e o high Grancal flexibility for potertinl future sorrowings, of required

e the rsk profis: of the Compaty

s Sullws ¢

Particulary As at Fiat March, 2026 As ot 3al Ma

s
Less Cash aid Cut Eunivinionits
Net Dt




HEENGUS WIRES FRIVATE LIMITED
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Nutes 10 Finaocial Statements lor the vear ended March 11, 2028

Matwrinn Anabsh of wnamortised Flnancial | labilivies

Ay st March 31
"
Particwin Carryiog Amouat On Demand Laws ihan i1 > 1 year Tol
& monihy
53 01 37654 Tie T
. 55 51 1053 sy
As an March 113
[l a1l
Particutary Carrying Amwnt On Demand e tha > 1 junr
# months anths
T205.38 037 TR Y TR I
A K 490 e
S i I i . I 1 it ey s b Vo i i uicicee éash on demand b et expected iperationl exponses

it b 25 sk beach s fiswcial coverants stipulated by the lender

It b el ks e on Tamls mad omoves




REENGUS WIRES PRIVATE LIMITED

CIN: U3699TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2026

43 Disclosure as per Ind AS 116 "Leases"

The following is the summary of practical expedients elected on initial application:
(i) Applied the practical expedient to the transactions previously identified as leases under Ind AS 116

(Amount in lakhs)

(i) Applied the exemption not to recognize Right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial

application

43.1 Following are the changes in the carrying value of right of use assets for the year ended March 31, 2026:
Particulars As at 31st March, 2026 As at 31st March, 2025
Opening 136.80 14577
Addition i
Deletion 1 ]
Depreciation 8.97 8.97
As at 31st March, 2026 127.83 136.80
43.2 The following is the break-up of current and non-current lease liabilities:
Particulars As at 31st March, 2026 As at 31st March, 2025
Current lease liabilities
16.34 15.75
Non-current lease liabilities 143.58 148 56
Yotal 159.92 164.31




REENGUS WIRES PRIVATE LIMITED

CIN: U36997WB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2026

43,3 The foilowing is the movement in lease liabilities:

Pasticil For the Year ended 21st March, | For the year ended 31st March .
articulars 2026 2025
Baiance in the baginning of the yewr
“ ginmng 164.31 168.96
Additions I
Finance cost uccrued dunng the penod 11.36 11.66
Deletions
Payment of lease habilit e e
ayment of lease liabilities 15.75 16 31
2 '_- " i v ¥
daiaece af the end of the year _J 159.92 lo4.31
434 The tzbse below provides details regarding the contractusl maturities of lease liabilities on an urdiscounted basis:
Particulars A at 3ist March, 2626 As at 31st March, 2025
Not ldter dian or.e year 76.34 15.45
Later than one yvea wnd not more than five years 67.50 &7 04
Later than five yzars 174.04 174 04
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Notes to Financini Statements as ot 31st March, 2026

I the opinion of the mansgement end to the best of their knowledge and beliel. the value on realization of current assets. loans and advances in the  ordinary course of business would not
be less taan the amount at which they are stated in the Balance Sheet. The debit/credit balances of parties are however, subject to confirmation and adjustment, if any,

Mo funds have been advanced or loaned or invested (either [rom borrowed funds or shate premium or any other sources or kind of funds) by the Company to or in any other person(s) or
antityiies). peswding foreign entities (*Intermediarics™) with the understanding, whether recorded in writing or otherwisc, that the Intermediary shall lend or invest in party identified by or on
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behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the unde ding that the Company shall whether directly
i the absence of viral coranity of finure tanable profits, deferred tax asset has not been recognised.
Ratin Analysis and its elements
Patit Formula 31st March 2026 3l1st March 2025 %% Change Reason for variance * !
— (where chanee is more than 25
Cugrcnt Ratw,” Curreas Assets / Current Liabilitics 5.87 617 -4 94% NA
Debt- Equity Ratin Total Debt/ Sharcholder's equity 3.05 243 2521% Due w Deerease in Other Equity]
due to losses of CY resulting
higher Debt Equity Rato
Dent Service Covrege rativ Earning available for debt service . 2.06 214 24.00% NA
3 |Interest = Prine:pul Repayments
Retuin on Eguir (Net Earnings Average -10.88% -6.98% 55.89% Duc to increase in losses hos
Sharcholilers' Equity) resulted ir Change in Ratio
i |
'!z—..numv Tumover ratio (in davs) Saies - Average inventory 8.28 895 -7.48% NA
Trade Rectvabi: Turnover Rate Ner  sales Average  account 197 343 15.83% NA
recenvable
Trece Pavable Tormover Rane Net  Twchase Average  Trade 110.9% 54,94 101.99% Avcrage Trade payables aie
} Payahles decreased resuling m  hgher
trade payable tumover ratio. |
et Capiral Tumover Ratio Net Sales / Working Capital 290 297 -262% NA
Net Profit (Loss) ratio (Net Piofit (PAT) / Net Sales) -0.01 -0.01 3IR20%% Due to increase in losses has
‘ resulted in Change in Ratio
Retira on Capiial Employed +EBIT' Capnal Employed) 0.01% 1.54% -949.30% Due w increase in losses has
resulted in Change in Ratio
Petum on Tivestment {Gaun on sale and fair valustion of] N/A N/A NIA N/A I

munial fund
Weighted Average Investmient) =100




REENGUS WIRES PRIVATE LIMITED
CIN: U36Y9TWR2019PTCZ34547

Notes to Financial Statements as at 31st March, 2026
Previous year figures are regrouped and rearranged wherever it is necessary.

48 Post Retirement Employee Benefits
The disclosures required under Indian Accounting Standard 19 on "Employee Benefits” (Ind AS - 19) are giver. below:

(2) Defined Contribution Scheme

The Company has certain Defined Contribution Plans. Contributions are made to Provident Fund in India at the rate of 12% of salary of the employees covered as per the regulations.
The contributions are made to registered providend fund administered by the Government. The obligation of the Company is limited 10 the amount contributed and it has no further

cotractual nor any constructive obligation

" For the yeur ended
L g 31.03 2625
Particulars 31.03.2026 For the year ended 31.03 20.
Contribution to Defined Contribution Plan recognised as expense for the
year are as under:
Employer's Contribution t¢ Provident Fund and Family Pension Fund 1.19 1.07

(b)  Defined Benefit Plan

The company has a defined benefit Cratuity plan and complied with new labour codes. Every Emplovee who has completed five vears or more of service 1s entitled to Gratuity on terms
not less favorable than the provisions of The Payment of Gratuity Act, 1972. The company make annual contribution of Gratuity to Gratuity fund maintanied by Life Insurance

Corporation of India for the scheme
Gratuity (Non-Funded)

Particulars Pur;l;lu’:;;;:dm For the year ended 31.03,20:5
A. |Change in fair value of Defined Bencfit Obligation :
Present Value of Defined Benefit Obligations as at the beginning of the year .76
Current Service Cost 1.44 0.64
Past Service Cost - 2,13
Interest Cost 0.1%
Beaefit Paid - -
Actuarial (Gain) / Losses - -
Remeasuremetis- Due o Financial Assumptions 10.37) =
kemeasurements- Due to Experience Adjustments 299 -
Liability at tne end of "ve year 7.00 2.76
B. |Change in Fair Value of plan Assets :
Fair value of Plaii /.ssets 6t 112 Leginuing of tie year
Interest Income
Contributions ay the Employers -
Benefit paid
Reiaeasureraents- Returr ci Ascets (excluding Interest Income) -
Fair valuc of plen Assets at the cow of the year - -
)
C. |Amount Recognized in Baiance Shee:
Presznt Vulue of Defined Beref't Obligauons as at the end of the year 7.00 2.76
Fair .alue of Plan Asses .. .he sud of the vear - -
7.00 2.76
. |Compuncats of Vefined Benefit Cus. '
Current Service Cast ] 44 2541
Pasi servicz Cost . 21 ]|
Incerest Cost 013
Expected Rerum on Plan Assets - -
Net actuanial (Gan) Loss on rainesuiement recognized in OCI 262 -
in ne Stavemess of Profi* and Lo +.24 '
E. |Coprebeadve ome !
Pcmesseremer t- Due 1o Financis, ASSUMPUD S 0.27 4
Reraeasuremen is- Dus 1o bxpenzace Adjustments 299 A
(Remenswiamenis- etuny a1 As. ets | xeiading Interest Income) - A
“omprehensive iLcotuc 202 .:
. |Balane Skevt Roaone'dad i
Unciing Net Laamility L0 I
Definzd Lerefit Cost mztvsed th Pront and Les 1.n2 2.7
Coripreners,ve [n.ome 2 fr-i
Errrloyers Copniliun ] -
Awount Reerguascd io Bulance She:t . T B S—— L - g 764




Percentage allocation of plan assets In respect of fund managed by Insurer/trust is as follows: [

Particulars
Equity
Bonds = -
Other Current Assets - -
Insurance policies 0% 0%

The Principal Actuarial Assumptions s at Balance Sheet date are set out as below:

< v of Fi ial Assump
Discount Rate 7.15% 6.55%
Salary Escalation- First Five Years 5.00% 5.00%

Summary of Demographic Assumptions

Monuality Rate 100% of IALM 2012-14 100% of IALM 2012-14

Attrition Rate 2 2

Sensitivity analysis

Particulars Change in For the year ended] o\ vear ended 31.03.2025
Assumptions 31.03.2026

Salary Growth Rate 1% 7.66 294

Salary Growth Rate -1% 6.46 261

Discount Rate 1% 6.48 2.6l

Discount Rate -1% 7.64 294

Attrition Rate 50% 7.15

Attrition Rate -50% 6.82

Mortality Rate 10% 7.02

Mortality Rate -10% 6.98

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be cormrelated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (projected unit credit method)
has been applied as when calculating the defined benefit obligation recognised within the Balance Sheet

Estimate of expected benefit payments (In ab terms i.c. undi ted)

For the year ended 31.03.2026
Particulars
1 year 2.26
210 § years 2.19
610 10 years 1.31
More than 10 years 11.95




by the company in next financial vear is N.A.

Fxpectea contribiu

Description of Risk Exposure
Valuations are performed on certain basic set ol pre-determined ptions and other regul
i aroviding the abovu gratuity penzfit which are 2z follows:

v framework which may vary overtine. Thus, the Company is exposed to various risks

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ulumate cost of providing the above benelic
and will thus result m an increase i the value of the liability (as shown in financial statements).

Liquidity Risk : This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availabilty of enough cash / cash equivalent o meet the
liabilitics or holding of illiquid assets not being sold in ume

Selary Escalation Risk : The present value of the defined benefit plan is calculated with the assumption of salary increasc rate of plan participants in future. Deviation n the rate of
increase of salery in future for plan participants from the rate of increase in salary used to determine the present value of oblgation will have a bearing on the plan’s liabilty.

Demog aphie Risk : The Company has used ceriain mornality and attrition assumptions in valuation of the lisbility. The Company i exposed to the risk of actual expericnce wming

oul o be worse compared 1o the assumption

Regulntory Risk : Gratuity benefius paid in accord with the requi
of Lannge i regulations sequining higher grawity pavoutsie.g.increase m the maximum limit on gratuity of Rs. 20,00,000).

ts of Chapter V (Gratuity) of the Code on Social Security, 2020 (as amended from time to time). There is a nisk

Nete : The ancve is i standard list of nisk exposures in providing the gratuity benefit. The Company is advised to carefully examine the above list and make suitable amenuments
finztuding adding ore nsks, if relevant) to the same before disclosing the above m its financial statements.



Note 49: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 111
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DETAILS OF BENAMI PROPERTY HELD:

No proceedings have been initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder.

LOANS OR ADVACNES IN THE NATURE OF LOANS WHICH ARE GRANTED TO
PROMOTERS, DiRECTORS, KMP, RELATED PARTIES

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the
related narties (as defined under Companies Act, 2013,) either severally or jeintly with any other
person, that are:

(a) repayavle on demand or

{b) without specifying any terms or period of repayment

BOKROWINGS SECUREI AGAINST CURRENT ASSETS

"he Cempany has been sanctioned working capital limits from banks on the basis of security of
current assets and the quarcerly returns or statement of current assets filed by the company with bank
or finaacia! institutions are materially in agreement with books cf account.

WILFUL DEFAULTER
The Company has not been declared wilful defaulter by any bank or financial institution or
government or any covernment authority

RELATIONSHIP? WITH STRUCK OFF COMPANIES
e Company has no transactions with the companies struck off under Companies Act. 2013 or
Conunies Act, 1956.

REGISTPATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF
CONPANIES :

Iiiere are no charges or satisfaction which are yet to be registered with the Registrar of Conipanics
beyon the stawtory period.

C OMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES
The Company nas cormplied with the number of layers prescribed under Section 2(87) ot the
Compaties Act, 2013 read with Companies (Restriction of number of layers) Rules, 2017,

COUMPLIANCE WITIHE APPROVED SCHEME(S) OF ARRANGEMENTS
The Company has not entered into any scheme of arrangement which has an accounting impact on
Cirfeat or previous financial year.

Lo lLlSL\TION OF BORROWED FUNDS AND SHARE PREMIUM
The Zumpany has not advanced or loaned or invested funds to any other person(s) or entity{ie:),
includirge foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directlv or indirectly lend or invest in other persons or entities identified in any manner whatsoeve~
Sv o on behalf of the Company (Ultimate Beneficiaries) or
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As per our Renart ot even date

The Company has not received any funds from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recerded in writing or otherwise) that the Company
shal):

2. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b provide anv guarantee, security or the like on behalf of the ultimate beneficiaries.

UNBISCLOSED INCOME
There is no income surrendered or disclosed as income during the current or previous year in the tax

assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in crypto currency or virtual currency during the current or

previcus vear.

VALUATION OF PROPERTY PLANT AND EQUIPMENT (INCLUDING RIGHT-OF-USE
ASSETS) AND INTANGIBLE ASSETS

The Company has not revalued its Property, Plant and Equipment (including Right-of-use

assels) and Intangible assets during the current or previous year.

For and on Behalf of Board of

For dain Shrimal & Co. Directors

Thartered Accountams
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