HUTORIA
A ROTHERS
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WIRES
DIRECTOR’S REPORT
To the Members,
Your Directors have the pleasure in presenting their Report on the business and operations of
your Company along with the audited Balance Sheet of your Company for the year ended on 315t
March 2025 and Statement of Profit & Loss for the year ended on that date.
1. FINANCIAL RESULTS Rupees in Lakhs
Particulars As at the end of current As at the end of
reporting period previous reporting
period
Revenue from Operations SR 8,606.91
Other Income 252 112.11
Total Income 91261 8,719.02
Total Expenses Hi2 U 8,783.20
Profit Before Tax (79.44) (64.18)
Less: Tax Expense ({1587 34.78
Profit After Tax (95:31) (29.40)
2. DIVIDEND
Since there is a loss the Board of Directors has not recommended payment of any Dividend for
the Financial Year 2024-25.
3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTIONFUND
Not applicable
4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
Your Directors are.optimistic about company’s business and hopeful of positive results next year.
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5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material change and commitments affecting the financial position of the Company
occurred between the end of the Financial Year to which the Financial Statement
relates and the date of this Report of the Company.

6. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
\\“
EXCHANGE EARNINGS & OUTGOINGS

Your Company has no export business and therefore there was no Foreign Exchange earnings
during this year. Neither there was any Foreign Exchange outgo of your Company during this
year.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ONITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.Your Company has not developed and implemented any
Policy on Corporate Social Responsibility initiatives as the relevant provisions under the
Companies Act, 2013 are not applicable to your Company.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

In accordance with the provisions of Section 186 of the Companies Act, 2013, the Company
obtained the requisite approval from its shareholders during the EGM on 20" August, 2024 to
undertake investments, loans, guarantees, or securities that exceed the prescribed threshold
limits. These activities are integral to the Company’s financial strategy and have been executed
within the regulatory limits post-approval.

Full particulars of these loans, investments, and guarantees are disclosed in the financial
statements for the year and are available for inspection in the statutory records of the Company.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES




The details of contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review were as follows.

Nature of Transaction Particulars of Party Amount (Rs
in Lakhs)
Loan Given Bhutoria Brothers Private Limited 100.00

11. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

12. ANNUAL RETURN

The extract of the Annual Return as provided in Sub Section 3 of Section 92 of the Companies
Act, 2013 and Rule 12(1) of the Companies (Management & Administration) Rules, 2014 in Form
MGT 9 is enclosed, marked as Annexure ‘A.".

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has conducted 7(Seven) Board Meetings during the Financial Year on 30" May,
2024, 30" July 2024, 14" August, 2024, 251 October, 2024, 14th November, 2024, 12" February,
2025 and 28™ March, 2025.

Details of Meeting attended by the Directors during the year:

Name of Director No. of Meeting Attended
Shri Abhay Bhutoria
Shri Siddharth Bhutoria
Shri Suchir Bhutoria
Smt. Rachna Bhutoria
Shri Arun Lodha
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14. Extraordinary General Meeting and Approval under Section 185 and 186 of the
Companies Act, 2013

During the financial year, the company conducted an Extraordinary General Meeting (EGM) on
20™ August 2024, in accordance with the provisions of Section 185 and 186 of the Companies
Act, 2013. The EGM was convened to seek approval for the granting of a loan to Bhutoria Brothers
Private Limited.




The shareholders of the company, by passing a special resolution, approved a loan of Rs.
5,00,00,000 (Five crores), subject to the terms and conditions detailed in the resolution. The loan
is being extended over and above the permissible limits under Section 186(2) of the Companies
Act, 2013 (presently being 60 percent of the Company’s paid up capital, free reserves and
securities premium account or one hundred percent of the Company’s free reserves and
securities premium account, whichever is more), with the necessary filings completed with the
Registrar of Companies.

The directors have ensured that the company's liquidity and financial standing remain unaffected
by this transaction.

15. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 (the ‘Act’) and, based upon
representations from the Management, the Board, to the best of its knowledge and belief, confirms
that:

[. in the preparation of the Annual Accounts for the year ended March 31, 2024, the
applicable Accounting Standards have been followed and there are no material departures
from the same;

iIl. the Directors have selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024 and of the Profit of
the Company for the year ended on that date;

lll. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

IV. the Directors have prepared the Annual Accounts of the Company on a ‘going concern’
basis , and

V. the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively .

16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the year
under review.

17. DEPOSITS




Your Company has not accepted any Deposit within the meaning of Sections 73 and 76 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. No loans or
deposits have been taken or accepted from Directors of your Company.

18. KEY MANAGERIAL PERSONNEL

The provisions under the Companies Act, 2013 and Rules made thereunder relating to
appointment of Key Managerial Personnel do not apply to your Company. Therefore, no Key
Managerial Personnel like Chief Financial Officer and Company Secretary, except Whole-time
Director, have been appointed by your Company.

19. DIRECTORS

(a) Retirement by rotation

As per the provisions of the Companies Act, 2013 and the Articles of Association of the Company
Shri Suchir Bhutoria (DIN-07472328), Director of your Company will retire by rotation at the
forthcoming Annual General Meeting and, being eligible, offers himself for re-appointment.

(b) Appointment/ Resignation of Directors

The Board of directors of the Company express their deep condolences at the untimely and sad
demise of Mr. Sardul Singh Jain, Director of the company who left for heavenly abode on 6th
November 2023. The Directors place on record a deep appreciation for the valuable services
rendered by Mr. Sardul Singh Jain during his tenure as a Director of the Company. Necessary
forms has been filed with the Registrar of Companies to this effect.

The Board of Directors of the Company appointed Shri Arun Lodha (DIN 00995457) as
an Additional Director (Non-Executive & Independent) on the Board of the Company w.e.f.
13.02.2024 to hold office till the conclusion of the ensuing Annual General Meeting and subject
to the approval of the members in the ensuing General Meeting, for appointment as an
Independent Director.

20. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

21. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to Financial
Statements. During the year such controis were tested and no reportable material weakness in
the design or operation were observed.




22. STATUTORY AUDITORS

Members at the Third Annual General Meeting of the Company (AGM) held on September 24,
2022 had approved the appointment of M/s Jain Shrimal & Co., Chartered Accountants (FRN
001704C) as statutory Auditors of the Company for a period of five years commencing from the
conclusion of Third Annual General Meeting (AGM) held on September 24, 2022 till the conclusion
of 8th AGM of the Company to be held in the year 2027.

In terms of the provisions relating to Statutory Auditors forming part of the Companies Amendment
Act, 2017, notified on May 7, 2018, ratification of appointment of Statutory Auditors at every AGM
is no more a legal requirement. Accordingly, the Notice convening the ensuing AGM does not
carry any Resolution on ratification of appointment of Statutory Auditors.

However, M/s Jain Shrimal & Co., Chartered Accountants, has confirmed that they are eligible to
continue as Statutory Auditors of the Company to audit the books of accounts of the Company for
the Financial Year ending March 31, 2026 and accordingly M/s Jain Shrimal & Co., Chartered
Accountants, will continue to be the Statutory Auditors of the Company for the Financial Year
ending March 31, 2026.

23. AUDITORS’ REPORT

The Notes on Financial Statements of the Company referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments by the Board. The Auditors’ Report do not
contain any qualification, reservation, adverse remark or disclaimer.

24. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT

In terms of Section 204 of the Act and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Board has appointed Mr. Manoj Prasad Shaw, Proprietor
of M/s Manoj Shaw & Co., Practicing Company Secretary (FCS No 5517 C.P. No 41 94) to conduct
Secretarial Audit for the Financial Year 2025-2026.

The Secretarial Audit Report for the Financial Year ended March 31, 2025 in the prescribed Form
No MR-3 is annexed herewith pursuant to Section 204(1) of the Companies Act, 2013 and Rule
9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
marked as ‘Annexure ‘B’ to this Report.

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.




26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

27. GENERAL

e No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and the Company’s operations in future.

e Your Directors state that during the year under review , there was no case filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal ) Act,2013

28. ACKNOWLEDGEMENTS

Your Directors take this opportunity to express their whole-hearted appreciation for the unstinted
support and co-operation received from Banks, Government and Semi Government Authorities,
customers, vendors and Shareholders during the year under review.

Your Directors also wish to place on record their deep sense of appreciation for the sincere and

devoted services that the employees at all levels have rendered to your Company.

Date: 14.08.2025 For and on behalf of the)board of directors

Place: K \
lace: Kolkata ‘ ng u}?’\’\a

Siddharth Bhutoria
Director
(DIN: 00609233)




A Jain Shrimal & Co.

Chartered Accountants

62, Gangwal Park, M. D. Road, Jaipur-302004
T-0141-2613966, E- legal@jainshrimal.com, W-www jainshrimal.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Reengus Wires Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the financial statements of Reengus Wires Private Limited (“the
Company™), which comprises the Balance sheet as at 31 March 20235, and the Statement of
Profit and Loss (Including Other Comprehensive Income), Cash Flow Statement and the
Statement of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information for the year ended on that date (hereinafter referred to as “Ind AS financial
statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, and its profits (including other comprehensive
income) and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially




inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibility of the Management for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS financial statements that gives a true
and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Act. -

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that gives a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. '

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation. -

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued
by the Central Government of India in terms of sub-section (11) of Section 143 of

the Act, we give in the “Annexure A™ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. Company has not ascertained MSME vendors as per Micro Small and Medium
Enterprises Development Act 2006 and consequently outstanding liability due to
MSME and interest liability, if any as per MSEMD act not ascertained.

Subject to Above

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;




In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statements of
Cash Flows dealt with by this report are in agreement with the books of account;

In our opinion, the Balance sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of changes in Equity and the Statement of
Cash flows comply with the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act;

On the basis of the written representations received from the directors as on March
31, 2025 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: N

i. The Company does not have pending litigations which would have Impact on
its financial position in its Financial Statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses:

iii. There has been no delay in transferring amounts, which were required to be
transferred to the Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and




belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

v. The Company has not declared any dividend during the year.

vi. Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

For Jain Shrimal & Co.
Chartered Accountants

FRN: 001704C
Place: Jaipur U!Anséul Cl.l'ttorai A \
Dated: 29-05-2025 Partner

UDIN: 25414627BMKQMR4343 Membership No. 414627



Annexure -A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's Report to the members of Reengus
Wires Private Limited (the Company) on the Ind AS financial statements for the year ended
on 31st March 2025. We report that:

i

ii.

In respect of the Company’s Property, Plant and Equipment:

a)

b)

c)

d)

The Company

A. has maintained proper records showing full particulars, including

quantitative details and situation of Property Plant and Equipment.
B. has maintained proper records showing full particulars, of intangible
assets.

Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and no material discrepancies were
noticed on such verification.
According to information and explanation given to us and the records
examined by us including registered title deeds, we report that, the title
deeds of all immovable properties disclosed in the financial statements are
held in the name of company (other than properties where the company is
lessee and lease agreements are duly executed in favour of the lessee).
According to information and explanation- given to us and records
examined by us we report that company has not revalued its Property,
Plant and equipment (including Right of use assets) or intangible assets or
both during the year.
According to information and explanation given to us and records
examined by us we report that no proceeding have been initiated or are
pending against company for holding any benami property under the
benami Transaction (prohibition) Act 1988 (45 of 1988) and rules made
thereunder.

In respect of Inventory:

a)

b)

In our opinion and according to the information and explanations given to
us, physical verification of inventory has been conducted at reasonable
intervals by the management and no material discrepancies were noticed
on physical verification. .

The Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of certain
current assets in respect of which monthly statements (hereinafter referred
to as “Statements™) have been filed with the banks. These Statements have
been prepared in accordance with the books of account and there are no
material differences at the quarter ends.

a. The Company has not made any investments during the year. The Company
has not provided any guarantee or security or not provided any loans/advance in
nature of loans, secured or unsecured to any Companies or firms during the year
except loan provided to its Related Company ‘BHUTORIA BROTHERS PRIVATE
LIMITED’ amounting Rs. 100 Lacs and Balance Outstanding at Balance Sheet date
is Rs.104.90 Lacs.




Vi.

Vi,

b. In respect of the aforesaid investments, the terms and conditions under
which such investments are made are not prejudicial to the Company’s
interest.

c. According to the information and explanations given to us and based on the
audit procedures performed by us the schedule of repayment of principal and
payment of interest have been stipulated for loans and advances in nature of
loans, and the repayments of principal amount of loans and receipts of
interest have been regular during the year.

d. According to the information and explanations given to us and based on the
audit procedures performed by us there is no amount overdue of loans and
advances in the nature of loans granted by the company.

e. There were no loans /advances in nature of loans which fell due during the
year and were renewed/ extended. Further, no fresh loans were granted to
same parties to settle the overdue loans/advances in nature of loan.

f. There were no loans/advances in nature of loans which are repayable on
demand or without specifying terms and conditions or period of repayment
were granted during the year to promoters/related parties.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of Companies
Act 2013 in respect of any loans, guarantees or security or any investments.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or no amount which are deemed to be
deposit under the provisions of Sections 73 to Section 76 or any other relevant
provisions of the Companies Act, 2013 during the year. Hence, the provisions of
Clause 3(v) of the Order are not applicable to the Company.

The Company pursuant to the rules made by the Central Government has not been
prescribed for maintenance of cost records under section 148(1) of the act in
respect of the Company’s product. Therefore, provisions of Clause 3(vi) of the
Order are not applicable to the Company.

According to the information and explanations given to us in respect of statutory

dues: 2

a. The Company has been regular in depositing undisputed statutory dues,
including Provident Fund, Employees State Insurance, Income Tax, Service




viil.

iX.

Tax, Sales Tax, Value Added Tax, duty of Custom, duty of Excise, Cess,
Goods and Service Tax and other statutory dues with the appropriate
authorities during the year. No undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31st March, 2025 for a period of more
than six months from the date they became payable.

b. The company does not have any of statutory dues referred to in clause (vii)(a)
above, which have not been deposited on account of any dispute.

Company has not surrendered or disclosed as income during the year in income
tax assessment under income tax act, 1961 (43 of 1961) and accordingly reporting
under clause 3(viii) of the Order is not applicable to the company.

a) According to the information and explanations given to us, the company has not
defaulted in repayment of loans and other borrowings or in the payment of interest
thereon to any lender during the relevant financial year.

b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared wilful
defaulter by any bank or financial institution or any lender.

¢) In our opinion and according to the information and explanations given to us,
the term loans were applied for the purpose for which the loans were obtained.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the funds raised on short term basis have not been utilised
for long term purpose.

€) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that Company
has not taken any fund from any entity or a person on account of or to meet the
obligation of its subsidiaries, associates or joint ventures.

f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

a) In our opinion and according to the information and explanations given to us,
Company has not raised money by way of initial public offer or further public
offer (including debt instrument) during the year and ‘accordingly reporting under
clause 3(x)(a) of the order is not applicable.

b) In our opinion and according to the information and explanations given to us,
Company has not made any preferential allotment or private placement of shares
or convertible debentures during the year and accordingly reporting under clause 3
(X)(b) of order is not applicable.




Xi.

Xili.

xiii.

Xiv.

XV.

XVi.

XVili.

Xviii.

XiX.

a) According to the information and explanations given to us, no fraud by the
company and no material fraud on the company has been noticed or reported
during the year.

b) Clause 3(xi)(b) is not applicable to the company in view of no fraud occurred
during the year.

c¢) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act, where
applicable and details have been disclosed in the financial statements as required
by the applicable Indian Accounting Standards.

Section 138 of Companies Act is not applicable te company and accordingly
paragraph 3(xiv) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the company. Accordingly,
paragraph 3(xv) of the Order is not applicable.

a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934, Accordingly, paragraph 3(xvi) of the Order is
not applicable.

b) Company has not conducted any non-banking financial or housing financial
activity during the year. '

¢) Company is not a core investment company (CIC) as defined in the regulation
made by Reserve bank of India.

Company has not incurred any cash loss in the current financial year.

There is no resignation of the statutory auditor duriné the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty




exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xX. Section 135 of Companies Act is not applicable to company and accordingly
paragraph 3(xx) of the Order is not applicable.

xxi.  The reporting under paragraph 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements.

For Jain Shrimal & Co.
Chartered Accountants
ARMAL FRN: 001704C
\ s
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Place: Jaipur o ) Anshul Chittora)

Dated: 29-05-2025 Partner
UDIN: 25414627BMKQMR4343 Membership No. 414627



Annexure -B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Reengus Wires
Private Limited (“the Company™) as of 31st March 2025 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisation of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Shrimal & Co.
Chartered Accountants

"{’m‘ FRN: 001704C

A Vd—ué-np{ Cj.Md'—"-u‘
Place: Jaipur SNRepact~ (Anshul Chittora)

Dated: 29-05-2025 ' . Partner
UDIN: 25414627BMKQMR4343 Membership No. 414627



REENGUS WIRES PRIVATE LIMITED
CIN: U36997TWB2019PTC234547
Balance Sheet as at 315t March, 2025

(Amount in Lakhs.)

Particulars Note No As at 31st March, 2025 | As at 31st March, 2024
ASSETS
(1) Non Current Assets
(a) Property,Plant and Equipment 51 829 84 754 06
(b) Right-of-use Assets 52 136.80 145.77
(c) Capital Work in Progress 53 144 46 256.30
(d) Financial Assets
Other Financial Assets 6 71.79 2424
(e) Other Non Current Assets 7 13.27 130.68
Total Non Current Assets 1202.16 1311.05]
(2) Current Assels
(a) Inventones 8 1054.99 952.56
(b) Financial Assets
(1) Trade Receivables 9 2208.30] 303774
(1) Cash & Cash Equivalents 10 158 52 48]
(iit) Loans 11 104.90 100.00
(iv) Others 12 232 2.66
(c) Deferred Tax Asset (net) 13 2791 3478
(c) Other Current Assets 14 190.50 110.66
(d) Current Tax Assets(Net) 15 13,62/ -
[ Total Current Assets 3606.09 4290.88
TOTAL ASSETS 3808.25 5601.93
JEQUITY AND LIABII.IT!-ES
EQUITY
(a) Equity Share Capital 16 300,00 300.00
(b) Other Equity 17 1017.82 111312
Total Equity 131782 141312
LIABILITIES
(1) Non Current Liabilites
(a) Financial Liabilites
(i) Borrowings 18 275575 2510.86
(1) Lease Liability 19 148.56 15321
(b) Other Non Current Liabilites 20 199 -
[Total Non Curvent Liabilities 2906.29 2664.07
(2) Current Liabilites
(a) Financial Liabilites
(1) Borrowings 21 44951 1221.60
(i1) Lease Liability 22 15.75 15.75
() Trade Payables
(1) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 23 8499 21069
(iv) Other Financial Liability 24 2732 72.08
(b) Other Current Liabilites 25 6.56 4.62
Total Curvent Liabilities 584.14 1524.73
Total Liabilities 3490.43 4188.81
TOTAL EQUITY & LIABILITY 4508.28 5601.93

Corporate Information, Material Accounting Policies and other accompanying notes (1-48) form an integral part of financial Statements.

As per our Repont of even date
For Jan Shnmal & Co
Chartered Accountants

FRN 001704C

C _am +mN

(Arishul Chittora)
Partner
M No.414627

Place: Jaipur
Date: 29/05/2025
UDIN 25414627TBMKQMR4343

For and on Behal

f Board of Directors

(Suchir Bhutoria)
Director
DIN-07472328



REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547
Statement of Profit & Loss for the year ended 31st March ,2025

(Amount in Lakhs.)

PaitiEaliicy Note No For the year ended 31st| For the year ended 31st
& March , 2025 March, 2024
INCOME
Revenue from Operations 26 8985.29 8606.91
Other Income 27 127.32 112.11
[(A) TOTAL REVENUE 9112.61 8719.02
EXPENSES
Cost of Material Consumed 28 6539.66 7038.78
Purchase of Stock in Trade 29 1156.45 3833
Changes in inventories of Stock in Trade 30 10.35 111.89
Employee Benefits Expense 31 69,68 69.50
Finance Costs 32 391.20 352.40
Depreciation and Amortisation Expense 33 133.89 142.37
Other Expenses 34 890.81 1029.92
—eee ——
(B) TOTAL EXPENSES 9192.05 8783.20
( € )Profit/(Loss) before exceptional items and tax (A-B) (79.44) (64.18)
(D) Exceptional Items - -
Profit/(Loss) before tax (C=A-B) (79.44) (64.18)
(D) Tax Expense:
(1) Current Tax 9.00] -
(2) Deferred Tax 6.87 (34.78)
(3) Income Tax For earlier years - -
Total Tax Expenses 15.87 (34.78)
Profit/(Loss) for the Year (E=C-D) (95.31) (29.40)
Total Comprehensive Income for the period
(95.31) (29.40)
Earning per equity share( Face Value Rs. 10/- each) 40
Basic (3.18) (0.98)
Diluted (3.18) (0.98)

Corporate Information, Material Accounting Policies and other accompanying notes (1-48) form an integral part of financial

Statements,
For and on BehalfofBZE:inccturs
l/ Abhay B uturiz

Direcjor
DIN-00@13712

As per our Report of even date
For Jain Shrimal & Co.
Chartered Accountants

FRN 001704C

(Anshul Chittora)
Partner
M.No.414627

(Suchir Bhutoria)
Place: Jaipur Director
Date: 29/05/2025 DIN-07472328
UDIN: 25414627BMKQMR4343



REENGUS WIRES PRIVATE LIMITED
CIN: U36997TWB2019PTC234547

Cash Flow Statement for the year ended on 31st March, 2025

(Amount in Rs.)

Particulars For the year ended
31/03/2025 For the year ended 31/03/2024
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation, and extraordinary items (79.44) (64.18)
Adjustments for:
Depreciation & Amortisation Expenses 13389 142.37
Ind AS Interest on Debentures (Non Cash) 22318 20475
Interest mcome (8.77) (2.73)
Finance Cost 168.03 147 66
Profit On Sale of Asset - (193)
Operating profit before working capital changes 436 88 42594
Changes in working Capital :
(Increase)/Decrease m Trade Receivables 82044 (199.79)
(Increase)/Decrease i inventories (102 43) (206.34)
(Increase)/Decrease m Current Financial Asstes Other 34 4.51
(Increase)/Decrease in Other current assets (79.84) 80.05
(Increase)/Decrease in Other Non current liabilities 1.99
Increase/(Decrease) in Trade payables (125.70) 2299
Increase/(Decrease) in Current liabilities & Provisions (42.81) 3750
Cash Generated from Operations 91788 164 86
Income Tax paid (2262) -
Net Cash Flow From Operating Activities (A) 895.26 164.86
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (including Capital work in progress) (88.86) (228 81)
Sale of Asset - 950
Interest Income 877 273
Loan to related party (4.90) (100.00)
Purchase of Other non current assets 63 87 36.30
Net Cash Flow From Investing Activities (B) (21.13) (280.29)
CASH FLOW FROM FINANCING ACTIVITIES
Payment of Lease lLiability (16.31) (3.07)
Repayment of Debenture (37)
Finance Cost (156 00) (147.66)
Decrease/(Increase) m Current Bank Borrowings (750.38) 31520
Proceeds from Issue of Debentures - -
Net Cash Flow From Financing Activities (C ) (923.06) 164.47
Net increase in cash and cash equivalents (A+B+C) (48.93) 49.05
Cash and cash equivalents at beginning of period 52.48 343
Cash and cash equivalents at end of period 3.58 52.48

Corporate Information, Material Accounting Policies and other accompanying notes (1-48) form an integral part of financial Statements,

As per our Report of even date
For Jam Shrimal & Co
Chartered Accountants

FRN 001704C

(Anshul Chittora)
Partner
M.No 414627
Place: Jaipur
Date: 29/05/2025
UDIN: 25414627BMKQMR4343

For and on Behalf gf Board of Directors

Director

.oomaflz .

(Suchir Bhutoria)
Director
DIN-07472328



REENGUS WIRES PRIVATE LIMITED
CIN: U36997WB2019PT(234547

Statement of Changes in Equity as at and for the year ended March 31, 2025
A. Equity Share Capital

For the vear ended 2025

(Amount in Lakhs.)

Changes in Equity Share Capital due to

Balance at 1.04.2024 prior period errors

Changes in equity share capital during the
current year

Balance at 31.03.2025

300.00 -

300.00,

For the year ended 2024

Changes in Equity Share Capital due to

Balance at 1.04.2023 prior period errors

Changes in equity share capital during the

|previous year

Balance at 31.03.2024

300.00 - - 300.00,
B. Other Equity
For the year ended 2025
Particulars Reserves and Surplus Total
Retained Earnings Equity component of Financial Instrument
Balance a1 01.04 2024 (577.28) 1690.40 1113.12
Addition -
Profit/(Loss) During the year (95.31) (95.31)
Any other change (1o be specified) -
Balance at 31.03.2025 (672.58) 1690 40 1017 82
For the year ended 2024
Particulars Reserves and Surplus Total
Retained Earnings Equity component of Financial Instrument
Balance at 01 0472023 (547 87) 1690 40 1142.53
Addition -
Profit/(Loss) During the year (29 40) (29 40)
Any other change (to be specified) -
Balance at 31.03.2024 (577.28) 1690 .40 111312

Corporate Information,

As per our Report of even date
For Jain Shrimal & Co
Chartered Accountants

FRN 001704C
Anshul Chittora)
Partner

M. No.414627

Place: Jaipur
Date: 29/05/2025

Significant Accounting Policies and other accom panying notes (1-48) form an integral part of financial Statements.

For and on Behalf of Board of Directors

%ﬂr /4

] Director

BIN-00013712

f_{gch.’r Bhutoria)

Director
DIN-07472328




REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2025

31

32

Corporate and General Information

Reengus Wires Private Limited ('the company') is a private limited entity incorporated in India having its registered office a1 56, Netaji Subhas Road, Kolkata-700001 in the State of
West Bengal The main business of the company is manufacturing and selling of Galvanised Wires and Wires Product, Power and Distribution Transformers, Cables.

Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafier referred to as the “Ind AS") as notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) read with Section 133 of the Companies Act, 2013 (“the Act”) The Ind ASs issued, notified and made effective till the financial
statements are authorized and have been considered for the purpose of preparation of these financial statements

The accounting policies are applied consistently 1o all the periods presented in the financial statements except where a newly issued accounting standard is initially adopted or a revision
10 an existing accounting standard requires a change in the accounting policy hitherto in use

Significant Accounting Policies
Basis of Preparation

The Financial Statements have been prepared under the historical cost convention except certain financial instruments which are measured in terms of relevant Ind AS at fair value/
amortized costs at the end of each reporting period

Historical cost convention is generally based on the fair value of the consideration given in exchange for goods and services

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Ind AS 1 "Presentation of Financial
Statements” and in Division II of Schedule 111 to the Companies Act, 2013 Having regard to the nature of business being carried out by the Company, the Company has ascertained its
operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities

The functional of the Company is determined as the currency of the primary economic environment in which it operates. The Financial Statements are presented in Indian
Rupees and all values are rounded off to the nearest two decimal Lakhs except otherwise stated.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date under current
market conditions

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs employed for such measurement

d) in active markets for identical assets or liabilities.

Level | Inputs are quoted prices (unadj

Level 2: Inputs other than quoted prices included within level | that are observable either directly or indirectly for the asset or liability

Level 3. Inputs for the asset or liability which are not based on observable market data (unobservable inputs)

The company has an established control framework with respect to the measurement of fair values This includes a finance team that has overall responsibility for overseeing all
ignificant fair value who regularly review significant unobservable inputs, valuation adjustments and fair value hierarchy under which the valuation should be classified




REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2025
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34

Property Plant and Equipment (PPE)

Property. Plant and Equipment (PPE) are stated at cost of acquisition,construction and subsequent improvement thereto less accumulated depreciation and impairment loss, if any. For
this purpose cost includes deemed cost on the date of transition and comprises purchase price of PPE or its construction cost and includes, where applicable, inward freight, duties and
taxes, and other expenses related to acquisition or installation and any cost directly attributable to bringing the assets into the location and condition necessary for it to be capable of
operating in the manner intended for its use Interest on borrowings utilised to finance the construction of qualifying assets are capitalised as part of cost of the asset until such time that
the asset is ready for its intended use.

When parts of an item of PPE have different useful life's, they are accounted for as separate items (major components) of the PPE.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The costs of day-to-day servicing of property. plant and equipment are recognised in the Statement of Profit and
Loss in the period in which they are incurred.

PPE includes spares, standby equipments and servicing equipments which are expected to be used for a period more than 12 months and meets the recognition critieria of PPE

The company’s lease assets comprising of Land has been separately shown under PPE as Right of Use (ROU) Assets

Depreciation and Amortization

Depreciation on Property, Plant and Equipment (unless stated otherwise) is provided as per Schedule 11 of the Companies Act, 2013 by the Company on written down value method
Subsequent costs incurred on Property, Plant and Equipment are depreciated over the remaining life of mother asset

Depreciation on ROU assets is provided over the lease term or expected useful life of the asset, whichever is lower and depreciation on Property, Plant and Equipment (other than
leasehold land) commences when the assets are ready for their intended use
No depreciation is charged on Freehold land

Based on above, the estimated useful life of the tangible assets for the current period are as follows

Useful Life in|

Other than factory Building 60-75
Plant and Equipment 15-20
Furniture and Fixtures 10
Motor Vehicles 8

For Buildings. the useful life has been determined based on internal assessment and independent evaluation carried out by technical experts. The useful life in case of remaining assets
have been taken as per Schedule [1 of the Act. The Company believes that the useful life as given above represents the epriod over which the company expects to use the assets

The residual value of an item of Property, Plant and Equipment has been kept at 5 percent or less of the cost of the respective assets.

Depreciation methods, useful lives, residual values are reviewed and adjusted as appropriate, at each reporting date
Capital Work in Progress
Capital work in progress includes purchase price.import duty and any other directly attributable costs of bringing the assets to their working condition. Such items are classified to the

appropriate catagories of Property, Plant and Equipment when completed and ready for intended use. Amount paid towards acquisition of Property, Plant and Equipment outstanding as
at each reporting date are recognized as capital advance under “Other Non-Current Assets”




REENGUS WIRES PRIVATE LIMITED
CIN: U36997WB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2025

3.5

3.6

Investment Property

Investment properties are properties held to earn rentals or for capital appreciation, or both. Inv properties are measured inmtially at their cost of acquisition. The cost comprises
purchase price, borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the asset 10 its working condition for the intended use

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Company. All other repair and mai e costs are recognized in of profit or loss as incurred

B

Depreciation and Amortization

Depreciation on Investment Property is provided on written down value method considering 75 years as its useful life as d ined by the Depreciation on Investment
Property commences when the assets are ready for their intended use

Based on above, the estimated useful lives of assets for the current period are as follows
Useful Life
(in years)

Catogory

Other than Factory Buildings

75

Depreciation methods. useful lives, residual values are reviewed and adjusted as appropriate, at each reporting date
Intangible Assets
Intangible assets are stated at cost of acquisition comprising of purchase price inclusive of duties and taxes less accumulated amortization and impairment losses, if any. An intangible

assel is recognised if it is probable that the expected future economic benefits that are attributable to the asset will flow to the company and its cost can be measured reliably. Such assets
are amortised fully (without keeping any residual value) on straight line method over their estimated useful life and assessed for impairment whenever there is an indication of the same

Amortisation on Intangible Assets commences when the assets are ready for their intended use. Based on above, the estimated useful lives of assets are as follows.

Useful life (in|
Category
ears)

Computer Software 3

Amortisation methods and useful lives are reviewed and adjusted as appropriate, at the end of each reporting date
Derecognition of Tangible and Intangible assets and Investment Property
An item of Property, Plant and Equipment, Intangible assets and Investment Property is de-recognised upon disposal or when no future economic benefits are expected to arise from its

continued use Any gain or loss arising on the disposal or retirement of an item of Property, Plant and Equipment, Intangible assets and Investment Property is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss




REENGUS WIRES PRIVATE LIMITED
CIN: U36997TWB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2025
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3.9

Leases

Company as a Lessee

The Company’s lease asset classes primarily consist of land taken on lease for b p . The Comp whether a contract contains a lease, at inception of a contract.
A contract is, or contains, a lease if the contract conveys the right 1o control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether (i) the contract involves the use of an identified asset, (ii) the Company has substantially all of
the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset

Lease payments associated with short term leases and leases in respect of low value assets are charged off as expenses on straight line basis over the lease term or other systematic basis,
as applicable

Al commencement date, the value of “Right of Use Asset” is capitalized at the present value of outstanding lease payments plus any initial direct cost and estimated cost, if any, of
dismantling and removing the underlying asset. The right-of-use asset 1s depreciated over the shorter of the asset’s useful life and the lease term on a straight-line basis.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease
or, if not readily determinable, using the i I borrowing rates of these leases Subsequent measurement, if any, is made using cost model

Each lease payment is allocated between the liability created and finance cost The finance cost is charged 1o statement of profit & loss over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of the liability for each period

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met.

Company as a Lessor

Assets given on lease are either classified as operating lease or as finance lease. A lease is classified as finance lease if it transfers substantially all the risks and rewards incidental to
ownership of an underlying asset. Initially, asset held under finance lease is recognised in Balance Sheet and presented as a receivable at an amount equal to the net investment in the
lease. Finance income is recognised over the lease term, based on a pattern reflecting a constant periodic rate of return on Company's net investment in the lease. A lease which is not
classified as a finance lease is an operating lease. The Company recognises lease payments in case of assets given on operating leases as income on a straight-line basis

Impairment of Tangible and Intangible Assets and Investment Property

Tangible, Intangible assets,ROU Assets and Investment Property are reviewed at each balance sheet date for impairment. In case events and circumstances indicate any impairment,
recoverable amount of assets is determined. An impairment loss is recognized in the statement of prafit and loss, whenever the carrying amount of assets either belonging to Cash
Generating Unit (CGU) or otherwise exceeds recoverable amount The recoverable amount is the higher of assets' fair value less cost to disposal and its value in use. In assessing value
in use, the estimated future cash flows from the use of the assels are discounted 1o their present value at appropriate rate

Impairment losses recognized earlier may no longer exist or may have come down. Based on such assessment at each reporting period the impairment loss is reversed and recognized in
the Statement of Profit and Loss. In such cases the carrying amount of the asset is increased 1o the lower of its recoverable amount and the carrying amount that have been determined,
net of depreciation/amortisation, had no impairment loss been recognized for the asset in prior years




REENGUS WIRES PRIVATE LIMITED
CIN: U36997WB2019PTC234547

Notes to Financial Statements as at and for the year ended March 31, 2025

3.10 Fi ial Instri Fi ial Assets and Fi ial Liabilities

Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable 1o the acquisition or issue of fi ial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as priate, on initial recognition. T ion costs directly attributable 1o the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised

immediately in the Statement of Profit and Loss

The financial assets and financial liabilities are classified as current if they are expected to be realised or settled within 12 months or otherwise these are classified as non-current.

The classification of financial instruments whether to be measured a1 Amortized Cost, at Fair Value through Profit and Loss (referred to as "FVTPL") or at Fair Value through Other
Comprehensive Income (referred to as "FVTOCI") depends on the objective and contractual terms to which they relate Classification of financial instruments are determined on initial
recognition

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable amounts of cash and which are subject 10 an insignificant risk of change in value and are having
oniginal maturities of three months or less from the date of purchase, are considered as cash and cash equivalents. Cash and cash equivalents includes balances with banks which are
unrestricted for withdrawal and usage

Financial Assets and Financial Liabilities measured at amortised cost

Financial Assets held within a business whose objective is to hold these assets in order 1o collect contractual cash flows and the contractual terms of the financial asset @ive rise on

specified dates 10 cash flows that are solely payments of principal and interest on the principal amount outstanding.

The Financial Assets and Financial Liabilities subsequent to initial recognition are measured at amortized cost using Effective Interest Rate (referred to as “EIR") method less
impairment, if any. The amortisation of EIR and loss arising from impairment, if any is recognised in the Statement of Profit and Loss

The effective interest rate is the rate that exactly discounts estimated future cash p ts or receipts (including all fees and points paid or received, transaction costs and other
premiums or discounts) through the expected life of the Financial Asset or Financial Liability to the gross carrying amount of the financial asset or to the amortised cost of financial
liability, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount ding Sub to initial recognition, they are measured at fair value and changes therein are recognised directly in other comprehensive
income.

The Company has made an irrevocable election to present subsequent changes in the fair value of equity investments not held for trading in other comprehensive income

For the purpose of para (ii) and (iii) above, principal is the fair value of the financial asset at initial recognition and interest consists of consideration for the time value of money and
associated credit risk.

Financial Assets or Liabilities at Fair value through profit or loss (FVTPL)

Financial Instruments which does not meet the criteria of amortised cost or fair value through other comprehensive income are classified as Fair Value through Profit or loss. These are
recognised at fair value and changes therein are ized in the st of profit and loss
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Notes to Financial Statements as at and for the year ended March 31, 2025

Derivative and Hedge Accounting

The company enters into derivative financial instruments being foreign exchange forward to mitigate the risk of changes in foreign exchange rates in respect of financial instruments.
The Company uses hedging instruments which provide principles on the use of such financial derivatives consistent with the risk management strategy of the Company. The hedge
instruments are designated and documented as hedges and effectiveness of hedge instruments to reduce the risk associated with the exposure being hedged is assessed and measured at
inception and on an ongoing basis

Any denvative that is either not designated as a hedge, or is so designated but is inefTective as per Ind AS 109 “Financial Instruments”, is categorized as a financial asset, at fair value
through profit or loss. Transaction costs attributable are also recognized in Statement of profit and loss. Changes in the fair value of the derivative hedging instrument designated as a fair
value hedge are recognized in the Statement of profit and loss.

IF the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold, terminated or exercised, then hedge accounting is discontinued prospectively. Any gain or
loss recognised in other comprehensive income and accumulated in equity till that time remains and thereafier to the extent hedge accounting being discontinued is recognised in
Statement of profit and loss.

When a forecasted transaction is no longer expected to occur, the cumulative gain or loss accumulated in equity is transferred to the Statement of profit and loss

Impairment of financial assets

The Company evaluates whether there is any objective evid, that fi 1al assets d at amortised costs including trade and other receivables are impaired and determines the
amount of impairment allowance as a result of the inability of the parties to make required payments. The Company bases the estimates on the ageing of the receivables, credit-
worthiness of the receivables and historical write-ofT experience and variation in the credit risk on year to year basis

Lifetime expected credit losses are the expected credit losses(ECL) that result from all possible default events over the expected life of a financial instrument, The company measures
the loss allowance for a financial assets at an amount equal 1o the lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition If the credit risk on a financial instrument has not increased significantly since initial recognition, the company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses. Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase in credit risk since
initial recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL

In case of trade receivables or contract assets that result in relation to revenue from contracts with customers, the company measures the loss allowance at an amount equal to lifetime
expected credit losses where maximum contractual period is considered over which the Company is exposed to credit risks

When determining whether the credit risk of a financial asset has increased significantly since initial gnition and when estimati pected credit losses the Company considers
reasonable and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information and analysis based on the
Company's historical experi and infi d credit and including forward-looking information.

Loss allowances for financial assets measured at amortised costs are deducted from the gross carrying amount of the assets.

Derecognition of financial instruments

The Company derecognizes a financial asset or a group of financial assets when the contractual rights to the cash flows from the asset expires, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party

On derecognition of a financial asset (except for equity instruments designated as FVTOCI), the difference between the asset’s carrying amount and the sum of the consideration
received and receivable are recognized in statement of profit and loss
On derecognition of assets measured at FVTOCI, the cumulative gain or loss previously r ised in other prehensive income is reclassified to retained eamings

Financial liabilities are derecognized if the Company's obligations specified in the expires or are discharged or cancelled The difference between the carrying amount of the
financial liability derecognized and the consideration paid and payable is recognized in Statement of Profit and Loss.
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3.1

312

3.4

Inventories

Raw Materials, Stores and Spares, Work in Progress and Finished Goods are valued at lower of cost or net realisable value and the cost is determined on First in First out (FIFO) basis.
Materials and other supplies held for use in the production of inventories are not written down below cost, if the finished products in which they will be incorporated are expected to be
sold at or above cost

Cost in respect of raw materials and stores and spares includes expenses incidental to procurement of the same.Cost in respect of Finished goods and those under progress represents -
prime cost, and includes appropriate portion of overheads, Net realizable value (NRV) is the estimated selling price in the ordinary course of business less estimated costs of completion

and estimated bcosts necessary 1o make the sale.

Scrap, empty drums and replaced materials are valued at their respective net realisable value

Foreign Currency Transactions

Transactions in foreign currencies are translated into the functional currency at the exchange rates prevailing on the date of the transactions Foreign currency monetary assets and
liabilities at the year-end are translated at the year-end exchange rates. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency, are reported
using the exchange rate as at the date of transaction. The loss or gain thereon and also on the exchange differences on settlement of the foreign currency transactions during the year are
recognized as income or expense in the statement of profit and loss. Foreign exchange gain/loss to the extent considered as an adjustment to Interest Cost are considered as part of

borrowing cost

Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Par value of the equity shares is recorded as share
capital and the amount received in excess of par value is classified as Securities Premium

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from equity, net of any tax effects.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving sub ial degree of estimation in are recognized when there is a legal or constructive obligation as a result of past events and it is probable that there
will be an outflow of resources and a reliable estimate can be made of the amount of obligation. Provisions are not recognised for future operating losses. The amount recognized as a
provision is the best esti of the ideration required to setile the present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding
the obligation

Contingent liabilities are not recognized and are disclosed by way of notes to the financial statements when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or when there is a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle the same or a reliable estimate of the amount in this respect cannot be
made.

Contingent assets are not recognised but disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.
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3.16

317

3.18

3.19

Employee Benefits

Short Term Employee Benefits including short term compensaled absences are accrued in the year services are rendered by the employees

Provident and Family Pension Fund' The Company has Defined Contribution Plan for its employees retirement benefits comprising of Provident Fund and Pension Fund The
Company makes regular contribution to Provident Fund, which are fully funded and administered by the Government Contributions are recognized in Statement of Profit and Loss on
accrual basis

Gratuity: Long Term Employee Benefits under defined benefit plans are determined at the close of each year at the present value of the amount payable by actuarial valuation
techniques using the projected unit credit method and are funded with Life Insurance Corporation (LIC) for future payment of Gratuity liability 1o its employees. Remeasurements
comprising of actuarial gains and losses , any change in the effect of the asset ceiling and retun on the plan assets ( excluding amount included in net interest on the net defined benefit
liability or asset) are recognised immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income ("OCI*) in the period
in which they occur. R are not reclassified to Profit or Loss in subsequent periods. Bifurcation of liabilities into Current and Non current are done based on actuarial
valuation report

Revenue Recognition

a. Revenue form operation :
Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of third parties. The revenue from sales in recognised

Other Operating Revenue - Export Benefits :
Export benefits are accounted for as and when the ultimate realisability of such benefits are established

b. Other Income:

Interest, Dividend and Claims :
Dividend income is recognized when the right 1o receive payment is established Interest has been accounted using effective interest rate method Insurance claims/ other claims are
accounted for as and when admitted or realised Interest on overdue bills are accounted for on certainty of realisation

Borrowing Costs

Borrowing cost comprises of interest and other costs incurred in connection with the borrowing of the funds. All borrowing costs are recognized in the Statement of Profit and Loss
using the effective interest method except to the extent attributable to qualifying Property Plant Equipment which are capitalized 10 the cost of the related assets. A qualifying PPE is an
asset, that necessarily takes a substantial period of time to get ready for its intended use. Borrowing cost also includes exchange differences to the extent considered as an adjustment to
the borrowing costs

Government Grants

Government grants of revenue in nature are recognized on a y ic basis in the of profit and lass over the period necessary to match them with related costs and are
adjusted with the related expenditure. If not related to a specific expenditure,it is considered as income and included under "Other Operating Revenue" or * Other Income” Grants which
are meant for purchase, construction or otherwise 1o acquire non current assets are deducted from costs of the such assets

Taxes on Income

Current Tax

Current tax is provided on the taxable income and recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period Advance tax and provisions are presented in the balance sheet after setting off advance tax paid and income tax
provision for the current year

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses respectively. Interest Income, if any, related to Income tax is included in
Other Income
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3.20

Deferred Tax

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences between the carrying amount of assets and liabilities in the financial statements
and the corresponding tax basis used in the computation of taxable profit as well as for unused tax losses or credits In principle, deferred tax liabilities are recognized for all taxable
temporary differences and deferred tax assets are recognized to the extent that it is probable that taxable profits will be available against which deductible temporary differences can be
utilized.

Deferred Tax Asset & Liabilities have been offset wherever the company has a legally enforceable right to set ofT current tax assets against current tax liabilities & where deferred tax
assets & liabilities relate to income tax levied by the same taxation authonity

Deferred taxes are calculated at the d or sub v d tax rates that are expected to apply when the asset or liability is settled. Deferred tax is charged or credited to the
income statement, except when it relates to items credited or charged directly to other comprehensive income in equity, in which case the corresponding deferred tax is also recognized
directly in equity

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit attributable to equity shareholders of the Comp. by the weighted average number of equity shares outstanding during
the period
Diluted earnings per share is computed using the net profit for the year attributable 1o the equity shareholders and weighted average number of equity and potential equity shares

outstanding during the year including share options, convertible prefe shares and deb es, except where the result would be anti-dilutive Potential equity shares that are

converted during the year are included in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of such potential equity shares, to the date of

conversion

Critical accounting judgments, assumptions and key sources of estimation and uncertainty

The preparation of the financial statements in conformity with the recognition and measurement principle of Ind AS requires r gement to make esti jud; and ptions.
These esti jud s and ptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period Accounting estimates and underlying assumptions are reviewed on an
ongoing basis and could change from period to period. Appropriate ch ges in esti are made as becomes aware of changes in circumstances surrounding the estimates
Revisions lo ing esti are recognised prospectively. Actual results may differ from these estimates. Differences between the actual results and estimates are recognized in the
year in which the results are known / materialized and, if material, their effects are disclosed in the notes to the financial statements.

The application of accounting policies that require significant areas of estimation, uncertainty and critical judgments and the use of assumptions in the financial statements have been
disclosed below. The key assumptions concerning the future and other key sources of estimation uncertainty at the balance sheet date, that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year are discussed below




4.1

4.2

Depreciation / amortization and impairment on Property, Plant and Equip it/ 1

assets / | Property

Property. plant and equipment. ROU Assets and intangible assets are depreciated/amortized on written down value basis over the estimated useful lives (or lease term if shorter) in
accordance with Internal assessment and Independent evaluation carried out by technical expert/ Schedule II of the Companies Act, 2013, taking into account the estimated useful life
and residual value, wherever applicable

The company reviews its carrying value of its Tangible and Imangible Assets whenever there is objective evidence that the assets are impaired. In such situation assets recoverable
amount is estimated which is higher of asset's or cash generating units (CGU) fair value less cost of disposal and its value in use. In assessing value in use the estimated future cash flows
are discounted using pre-tax discount rate which reflect the current assessment of time value of money. In determining fair value less cost of disposal, recent market realisations are
considered or otherwise in absence of such transactions appropriate valuations are adopted

Impairment all es on trade r

The Company evaluates whether there is any objective evidence that trade receivables are impaired and determines the amount of impairment allowance as a result of the inability of the
customers to make required payments. The Company bases the estimates on the ageing of the trade receivables balance, credit-worthiness of the trade receivables, historical write-off
experience. If the financial conditions of the trade receivable were to deteriorate. actual write-offs would be higher than estimated
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4.3

4.4

4.5

4.6

Current Tax and Deferred Tax

Significant judgment is required in determination of taxability of certain income and deductibility of certain P during the estimation of the provision for income 1axes.
Signifi T jud is required to determine the amount of deferred tax assets/liability that can be recognised, based upon the likely timing and the level of future taxable
profit together with future tax planning strategies. The has reviewed the rationale for recognition of Deferred Tax Liability and based on the likely timing and level of

I3 ]
profitability in future and expected utilisation of deferred tax there against

Defined benefit obligation (referred to as "DBO™)

Critical estimate of the DBO involves a number of critical underlying assumptions such as standard rates of inflation, mortality, discount rate. anticipation of future salary increases etc
as esti d by Independent Actuary appointed for this purpose by the Management. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses

Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated The timing of recognition and quantification of the lisbility requires the application of judgement to existing facts and circumstances, which can
be subject to change

Management judgment is required for estimating the possible outflow of resources, if any, in respect of contingencies/claim/litigations/ against the Company as it is not possible to
predict the outcome of pending maters with accuracy

Arrangements containing leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is
reasonably certain. The Company makes an on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options 1o
extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease
term, costs relating to the termination of the lease and the imponance of the underlying asset to the company's operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances
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5.1 Property, Plant and Equipment

As ut 31st March, 2025

Particulars Bulldings Plunt and Equipment | Electrical Installation | Furnitore and Fistures | Computer Office Equipment Motor Car Total
{A) Gross Carrving Amount
As 8t March 31, 2023 218,34 964.43 35.90) 106 1.86 198 i 12265
Addition - H - L= 0.08 - - 4486/
Disposal/Adjustments - 1114 - - - - - 114
As at March 31, 2024 2836 997.6) 3890 149 194 195 | 1260.29
Addition 159.20 14588 226 0.77] 1185 319.93
Disposal/Adjustments 24.69 90.25| 429 | | 119.24
As st March 31. 2028 38287 1083.23] 6l 678 171 1.95 1188 1460.98
(B) Accumulated Depriclation
As at March 31, 2023 2692 316.47 1871 L9 1.67] 0.72) 376.40
(Charge for the penod 1075 117.04 447 0.65) 012 0,36 133,40
Disposalt Adjustments : 1% | o 356
A at March 31, 2024 67 49.94 PETE) 187 179 1.08 506,13
Charge for the penod 1284 110.09 in 079 0.26] 0.24 1.29] 124.82
Disposal/ Adjustments 0.24 328 0.39 i 3 i 391
As 0t March 31, 2028 s0.27] 4678 26,09 136 205 132 1.29) 63114
(.C) Net Carrying amount (A-B)
As at March 31, 2024 140,69 ss7.69 173 193 018 087 754,06
As at March 31, 2025 30260 S06.48 55 340 066 063 10.56 520,84

5.1ta) Company does nol have any Land

5.1th) Depreciation with respect 1o Leaschold Land fepresent proportionate amount amortised over the penod of lease on a strmght line basis

Note: During the year, the Company reecived a subsidy of 21,19.23 561 under the Rajasthan

Investiment Promotion Scheme (RIPS), which has been classificd as a capital subsidy in accordance with Ind AS 20—

Assistance This subsidy is classificd as 4 capital subsidy and has been accounted for accordmgh

Accounting ot Government Grants and Dhsclosure of (rovernment
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Noi Non Current Assets: Property Plant & Equi "

* Refer Accounting Policy Note No. 3.3 for Propeety Plant and Equipment

(Amount in Lakhs.)
(D) Property, Plant and Fquipment Girvms Hlock 1 3 thon Net Block
As a1 01042024 Additions Thisposals’ Asat Upin 31032024 For the year On disposal/ a Asan Asat
Adjustments Jiins Adjustments 3132022 Jlnizes 310372024
Tangible Assets
Buildings (including Roads) 218 36 159.20 2469 35287 167 1284 024 s027 302,60 180,69
Plant and Equipment 997 63 145,85 o028 108323 431994 11009 328 34678 506 4% 557 69/
Flectneal Instalianon 3590 - 429, 1161 2317 LR 1] 0.39 26.09) 5.52, 1273
Fumitre & Frstres 449 226 - 673 25 0.79] 336 3.40] 193
Computer 14 077 . an 1™ 026 208 066 013
Office Equipments 198 - - 195 108 oM - 13 0.63 087
Moior Car 1183 1183 129) 129 10.56/
Total 1260 29 319.93 11924 146098 30623 12882 391 63114 829 84 L 75406
As st 01042024 1226.56 44 %6 114 126029 376,40 133 401 136 50623 75406 £50.17)
i) Right to Use Asset 179.47 179.47) 3370 297 4267 136 801 145 77|
(i) Capital work-in-progress 256 30| 19] 8§ 303 3% 144 46} - -] - -] 144 46 25630
Grand Total 1696 0§ S114% 422 62 1784 92 $39.93 137.79 391 67381 1111 10] 11%6.13
WP Ageing Schedule
Particulars Dutstanding for the following periods fram due date of payment
0-1 Year 1-2 Years 2-3 Years Total
CWIP- Machine 97.67) FAXT] 22x8 144 46)
Building Project in progress . | i .
Project temporrily suspended - - - - g
97.67 1391 22 MN| - 144,46
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5.2 Right of Use Assets

As at 315t March, 2025

Particulars

Amount

(A) Gross Carrying Amount

As at March 31,2023 179.47
Addition -
Disposal/Adjustments -
As at March 31, 2024 179.47
Addition -
Disposal/Adjustments -
As at March 31, 2025 179.47
(B) Accumulated Depriciation

As at March 31, 2023 24.73
Charge for the period 8.97
Disposal/ Adjustments -
As at March 31, 2024 33.70
Charge for the period 8.97
Disposal/ Adjustments -
As at March 31, 2025 42.67
(.C) Net Carrying amount (A-B)

As at March 31,2024 145.77

As at March 31, 2025

136.80




53 Capital Work in Progress (Amoant in Lakhs )

Particulars As at 3ot March,
20058 2024
Amount Broaght forwand 256 30| 7238
Addition during the vear 191 85 153 93
Total 44T RS 25630
Lews Amount Captalized dunng the year 103 38
Cloming CWIP 144 46
£3A) Agring Schedule for Capital Work in Progres
As at 3t March, 2028
Ameunt in CWII for & period of
owiP Total
fews than | yesr 1ta2 years 203 years Mare Than 3 years
Projects in Progress 97,67 2191 22 K% o 144 46
Projects temporasily wspended 2 ) 3
As 0t 31at March, 2024
Amaunt in CWIP for s period of
owip Tetah
less than | year 1to2years Twlymn More Than 3 yeurs
Projects in Progress. 183 98 7218 .| 25630/
|Projects temporan |y suspen ded B 3 @
& Non Current Amet: Other Financial Assets
As ot 31t March,
Particul
e 2028 ¥
Unsecured ,Considered Good
Fixed Deposits having maturity of more than 12 months 50.00] :
Security Deposits 21.79 2424
TOTAL 71.79 24.24
61 The recoverability peniod cannot be defined, hence fur valuation of Security Dieposit has not been dome.
7 Orther Non Current Assers
Asat 30st March, | As #t 30t March,
Parti
tilans 20e 0
Capital Advance 1327 130,68
TOTAL 13.27 130.64




Cureent Asset: lnventories

Farticulars Rrardios Marh | vu 31t March,
= 2024
Raw Materials 84165 T28 38
Work in Progross 3 R0 7750
Finished Goods 146 90 .98
Inventory- Stores & Spares 19,44 1997
Investory - Serap 1218 nn2
TOTAL 1054.99 952.56
8.1 Refer Accounting Policy €3.11) for valuation of Inventory
L] Current Financial Asset: Trade Receivahles
. March,
Particulars Mo As 4t 3151 March,
2028
104
) Trade Reveivable- Securcd, considered god
b) Trade Receivable- Unsccured, considered good 2208 30 3037 74
¢) Trade Roservables with significant increase in credit risk ! 3
d) Trade Recenvables- crodit impaired 4 d
SubTotal 2208 30 3037.74
Less Allowance for Doabtiil Debis
TOTAL 1208 30| 303774
9.1 Trade Revievables are nom-inicrest beanng and are gencrally on credit terma of 90 10 180 days
Trade Recelvables s, schedule As ot Jist March, 2028
Particulary Outstanding for the fallowing periods from d . d'ﬁnmﬂﬂ .
Liews then & months | & months to 1 Y esr 12 Years 2-3 Years 3 Years & More Total
(1) Lindisputed Trade Reciivables <onsidered gond 1847 201 12806 2468 59.49) 60,30 2208 0
(1) Undisputed Trade Recievables -which have significant mercase 1 credif sk
(1ii)Undisputed Trade Rocicvables -credit impuired
(iv) Disputed Trade Recievabiles considered good
(v) Dispuited Trade Reveivables -which have wgnificant increase m cred)t ek
{x1) Disputed Trade Receivahles-credit impaired
194720 124 % 268 6969 6080 220830
Particulars Outat; for the fulliwing perives from due date of pavment
lLess then 6 manths | & months to | Year 12 Yearn 13 Years 3 Vears & Mare Total
(1) Undisputed Trade Rociivables condersd good 2731 90 7.67) 69.3% 8975 .07 303774
(i) Undisputed Trade Recievables -which have significant mcreass in credh] 1ok
infUndisputed Trade Recicyables <credit impuired
(i) Disputed Trade Recresables conwderod good i
¥) Disputed Trade Recevables -which have significant increase in credil nak,
(1) Disputed Trade Rever sables<redit impmired
73190 107.47 £9.3% §9.78 39.07
10 Current Financial Asset: Cash And Cash Equivalents
As centified by Management)
Particulars Anat3iat March, | Ay oy 31at March,
1028 2004
Halances with banks:
On carrent sccounis 0,50 051
Cash on hand 3.08 144
(Other Balances with Hanks :
|_Fixed Depesity having maturity lew than 3 mon 30.53
TOTAL 188 5248
11 Current Finaneisl Asset: Louns snd Adyances "
Asat 30st March, | As st 3st March,
Particulars 102 2004
Loans and Advances tn Related Farty 104 90)] 100,00
(Refer Note No_39)
TOTAL .90/ 100,00
TL1 Further Classification of Losns snd Advances
Asat3iat March, | Asat31st March,
Particulars 2028 2024
() Sevured considered good 3 A
() Unsecured, conmdered good 104,90/ 100,00
() Dowbtful
TOTAL 104,99 100.00
13 Current Financisl Asset: Othver Current Awets
As at Jst March,
Particulars 1024
Advance 10 Supplicrs 266
TOTAL 166]
13 Current Financial Asset:Deferred Tas Asset (net)
arch, | As sl 31st M
Particulars As at Jst AL As wf 31st March,
2028 2024
Dolerred Tax Assets
Lease Liability and ROU Asset 47 S84
Brought Forwurd losses nn 39t
Timing [hfference in Respect of Property Plant and FEquipments 093
Tatal Delfered Tax Awets 17.91 37.28
Deferred Tax Lisblity:
Timing Difference n Respect of Froperty Plant and F - 297
Total Deffered Tax Lisblity - 297
Net Deferred Tax awseis FEXT] 347




. Other Current Assets

Partieulars Asat 3lst March, | As st Jist March,
2024
Advance Agnn st Goods 149
Balance with Govemnment mithorities 104.33
Prepad Expenses M
Accrued Income 2533 -
TOTAL 190.50 110.66

Asat st March, [ As a1 31at NMarch,

2028

2024

Advance Income Tax TDS and TCS.
Less Income Tax Prevision

262

Total

(9.00)

1362



Notes to Financial Statements as at 31st March, 2025

16 Equity Share Capital (Amount in Rs)

. As at 31st March, 2025 | A% ™ 3;;;:"“"'
Authorised Shares 400.00 400.00
40,00,000 shares of Rs. |0/~ each
Issued, Subscribed & Fully Paid Up Shares 300.00 300.00
30,00,000 shares of Rs.10/- each

300.00 300.00

16.1
The Company has one class of Equity Shares having a par value of Rs 10/- Each share holder s els,
approval of shareholders,except in case of interim dividend. In the event of liquidation, the
preferential amounts in proporation to their shareholding

gble for one vote per share held, The dividend proposed by the Board of Directors is subject to the
equity shareholders are eligible to receive the remaining assets of the company, after distribution of all

16.2  As there is no movement in equity shares capital during the year, reconciliation not required

Details of Unsecured Optionally convertible Debenture
et

Number of Debentures
Particulars As at 31st March,
As at 31st March, 2025 2024
163 1 o 01% Unsecured Optionally convertible Debenture of Rs. 100 each issued on st october 2021, which are Optionally convertible into equity shares at
the end of seven years 1 e 30th September 2028 3,036,000 3,036,000
16414 01% Unsecured Op lly convertible Deb of Rs. 100 each issued on Sth March 2023, which are Optionally convertible into equity shares at
the end of seven years i e 4th March 2030 700,000 700,000

16.5 _Details of Shares held by holding company:

Number of Equity Shares Held
As at 31st March,|

Name of Equity Shareholders

As at 31st March, 2025 2024
RTS Power Corporation Limited (including shares held by its nominee) 3,000,000 3,000,000
3,000,000 3,000,000

16.6 Details of Shares held by Shareholders holding more than § percent shares in the company

Name of Shareholder As at 31st March, 2025 ' As at 31st March, 2024
No. of Shares held ] % of Holdin; No. of Shares held % of Holdin,
RTS Power Corporation Limited (Including shares held by its Nominee) 3,000,000 | 100 3,000,000 | 100
16.7 Details of Shares held by Promotors of the company
Name of Promotor As at 3151 March, 2025 As at 3ist March, 2024
% change
% change during the during the
No. of Shares held % of Holdin, year No. of Shares held %o of Holding vear
RTS Power Corporation Limited (Including shares held by its Nominee) 3,000,000 100 - 3,000,000 100 -
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17.1

18

18.1
18.2

18.3

184

Other Equity

As at 31st March,

Particul
articulars As at 31st March, 2025 2024
Equity Portion of Financial Assets (Refer note 16.3 & 16 4) 1690.40 1690.40,
Retained Earnings (672.58) (577.28)
Other Comprehensive Income - -
TOTAL 1017.82 1113.12
Refer Statement of Changes in Equity for movement in balances of reserves.
Non Current Financial Liability: Borrowings
EArtieutacs As at 315t March, 2025 A% 37 March,
Secured Loan
Term Loan from Banks
HDFC TERM LOAN 26.22 3288
Less: Current Maturity (7.29) (5.91)
Sub Total 18.93 26.97
HDFC(GECL Loan) 56,67
Less: Current Maturity (26.93)
Sub Total 29.74
Unsecured Loan
0.01% Debentures (2021) (Refer note 16.3) 2248 44 2063.07
0.01% Debentures (2023) (Refer note 16 4) 458 63 420 83
TOTAL 275578 2510.86/
HDFC Term Loan-Secured by hypothecation of Machine acquired there against
HDFC GECL Loan by hypothecation of Machine acquired there against
Maturity Profile of Long Term Borrowings As at 31st March 2025
2025-26 2026-27 2027-28 & onwards Total
Particulars
Secured Loans
HDFC Loan 7.29) 7.97] 10.96 26.22)
HDFC(GECL Loan) 26.93 29.53] 0.22 56.67|
Unsecured Loan
Debentures -| - 2707.07, 2707.07)
Total 3421 3749 2718 2 2789.96
Maturity Profile of Long Term Borrowings As at 315t March 2024
Particulars 2024-25 2025-26 2026-27 & onwards Total
Secured Loans
HDFC Loan 591 935 17.61 32,88
Unsecured Loan
Debentures - - 227915 2279.15
Total 5.91 935 2296.76 2312.03
—




19 Non Current Liability: Lease Lia

As at 31st March,

Particulars As at 31st March, 2025 2024
Lease Liabilities 148 56 153.21
TOTAL 148.56 153.21
20 Other Non Current Liability .
As at 315t March,
2 < ]
Particulars As at 31st March, 202 2024
Gratuity Payable 1 99 g
TOTAL 1.99 -

21 _Current Financial Liability: Borrowings

As at 31st March, 2025

As at 315t March,

2024
Particulars
Secured Loans
Current Maturity of Long Term Debt -
HDFC TERM LOAN 7.29 591
HDFC(GECL Loan) 2693 8122
Cash Credit Account 31037 113446
Bill Discounted With Bank 4 =
Unsecured Loans
Loan From Holding Company 104 93 -
TOTAL 449.51 1221.60

211

Cash Credit Account Secured on pari-passu basis by way of hypothecation of factol

current assets of the company and personal guarantee by two directors

22 Current Lease Liability

ry building . movable fixed asset , stock of raw materials, stock in process, finished goods, recievables and all other

Particulars As at 315t March, 2025 As at 31:;;4”.""‘
Current Maturity of Lease Liabilty 1575 15.75
TOTAL 15,75 15.75
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Current Financial Liability: Trade Payable

As at 31st March,

ticul ! L}
Particulars As at 31st March, 202 2024

(A) Total Outstanding dues of micro enterprises and small enterprises . =
under Micro, Small and Medium Enterprises Development Act, 2006
(B) Total Outstanding dues of creditors other than micro enterprises and
small enterprises under Micro, Small and Medium Enterprises 8499 210.69
Development Act, 2006

TOTAL 84.99 210.69

In view of insufficient information from supphiers regarding their status as 1o Micro, Small & Mediu

could not be ascertained

Balances are subject 10 confirmations/reconciliations and consequential impact thereof

m Enterprises, amount due to such undertakings

As at 315t March, 2025

Trade Pavables ageing schedule

Particulars

Outstanding for the followin

0-1 Year

1-2 Years

riods from due date of payment

2-3 Years

3 Years & More

Total

(1) MSME

(1) Others

(11i) Disputed dues-MSME
(1v) Disputed dues- Others
(v) Unbilled Dues

84.99

84,99

84.99

84.99

As at 31st March, 2024

Trade Payables ageing schedule
Particulars

ing following periods from due date of payment

0-1 Year

1-2 Years

2-3 Years

3 Years & More

Total

(1) MSME

(11) Others

(1) Disputed dues-MSME
(1v) Disputed dues- Others
(v) Unbilled Dues

210.69

210.69

210,69

210.69)

Disclosure of Sundry Creditors under Trade Payables is based on the information available with the company regarding the status of the suf
Development Act, 2006 (The ACT) Disclosure requirement under section 22 of the Micro, Small and Medium Enterprises Development Act, 2

ppliers as defined under the Micro, Small and Medium Enterprise
006 15 given below

Particulars

31.03.2025

31.03.2024

(a) The Principal amount and the Interest due thereon remaining unpaid to|
any supplier at the end of each accounting year

b) The amount of the Interest paid by the buyer in terms of Section 16 o
MSMED Act (27 of 2006), along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year

c) The amount of the Interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the]
MSMED Act, 2006

d) The amount of Interest accrued and remaining unpaid at the end of each,
accounting year

e) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprises, for the purpose of disallowance of a

deductible expenditure under section 23 of the MSMED Act, 2006

In view of nsufficient information from suppliers regarding their status as 10 Micro, Small & Medium Enterprises, amount due to such undertakings could not be ascertained

Payment towards trade payables i1s made as per the terms and conditions of the contract of purchase orders
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Current Financial Liability -Other Financial Liability

As at 315t March, 2025

As at 31st March,

Particulars 2024
Salary and Wages payable 1.86 1.75
Unpaid Salary 0.50 0.50
Interest Payable 976 -
Expense payable 14 44 11.81
Other Liability - 58.02
Gratuity Payable 077
TOTAL 27.32 72,08
Other Current Liabilities
Particulars As at 315t March, 2025 AT INat Mareh,
2024
Statutory Liabilities (Includes Tax deducted at Source, Provident Fund etc ) 299 331
Advance From Customers 3.58 131
TOTAL 6.56 4.62
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26 Revenue From Operations

Particulars For the year ended 31st March , [For the year ended 31st
2025 March, 2024
Sale of Products 8984.93 860535
Other Operating Income 0.36 1.56
TOTAL 8985.29 8606.91
7 Other Income
Particulars For the year ended 31st March , |For the year ended 31st
2025 March, 2024
Discount Received 118.37 106.47
Interest From others 545 0.98
Interest From Bank 3.00 273
Profit on Sale of Assets - 1.93
Sundry Balance written off 0.18
Interest on IT Refund 0.32 -
TOTAL 127.32 112,11
28 Cost Of Material Consumed
Particulirs For the year ended 315t March , | For the year ended 31st
2025 March, 2024
Raw Materials Consumed 6539.66 7038.78
TOTAL 6539.66 7038.78
29 Purchase of Stock in Trade
Particilira For the year ended 31st March , |For the year ended 31st
2028 March, 2024
Purchase of Wires 1156.45 38.33
TOTAL 1156.45 38.33

30 Changes in Inventories of Finished Goods, work in progress and stock-in-Trade

Particulars

Finished Goods

Opening Stock
Less: Closing Stock

Work In Progress
Opening Stock
Less: Closing Stock

Others
Opening Stock
Less: Closing Stock

NET (INCREASE) DECREASE [A+B+C]

For the year ended 31st March , |For the vear ended 31st
2025 March, 2024
96.98 181.94
146.90 96.98
(49.92) 84.96
77.50 70.00
34.80 77.50
42.70 (7.50)
72 64.15
2.15 29.72
17.57 34.43
10.35 111.89
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Employeee Benefit Expenses

Pariicalas For the year ended 31st March | For the year ended 31st
, 2025 March, 2024
Salaries and Wages 61.36 63.37
Contribution to Provident or or Other Funds 1.07 0.91
Staff welfare Expenses 445 5.22
Gratuity and Leave Encashment 2.80 -
TOTAL 69,68 69.50/

Finance Cost

Pardcilars For the year ended 31st March | For the year ended 31st
, 2028 March, 2024
Interest Expense 148.74 127.95
Bank commision and charges 7.26 7.40
Interest on debentures 22355 205.12
Interest on Lease Liability 11.66 11.93
TOTAL 391.20 352.40

Depreciation & Amortisation Expenses

For the year ended 31st March | For the year ended 31st

gy 2025 March, 2024
Depreciation on Property, Plant and Equipment 124,92 133.40
Depreciation on Right of use Asset 8.97 8.97
TOTAL 133,89 142,37
Other Expenses
Particulars For the year ended 31st March , |For the year ended 31st
2025 March, 2024

Consumption of Stores ,Spares and Gas 310.72 369.30
Auditors Remuneration (34.1) 1.90 1.90
Carmiage Inward 135.07 133.87
Carrige Outward 69.45 104.66
Power and Fuel 194.46 230.96
Professional Fees 1.95 2.36
Repairs & Maintenance

-Building 11.86 2.92

-Plant & Machinery 12.80 14.81

-Others 9.40 7.23
Commision 1.99 233
Sales promotion expenses - 0.07,
Insurance 6.19 492
Job & Fabrication Charges 114.85 136.74
Rates & Taxes 1.96 0.34
Rent & lease charges 1.44 1.34
Secunty Guard Expenses 2.78 2.78
Travelling & Conveyance 1.24 0.74
Discount Allowed 6.09 284
Miscellaneous Expense 6.66 9.82

TOTAL 890.81 1029.92
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Details Of Auditors Remuneration:

Particul For the year ended 31st March | For the year ended 31st
Articufars , 2025 March, 2024
Statutory Audit 1.50 1.50
Tax audit 0.40 0.40
Centification Fees - -
Total 1.90 1.90

The company has a cancellable operating lease arrangements for office accomodation with a lease period of three years which can be further
extended after mutual consent and agreement. The lease agreement can be terminated after giving a notice as per the terms of the lease by either of the
party. Expenditure incurred on account of operating lease rentals during the year and recognised in the Statement of Profit and Loss amounts to Rs
1.44 Lakhs (Previous year Rs 1.34 Lakhs.)

Corporate Social Responsibility

As per Section 135 of the Companies Act :

Every company having net worth of rupees five hundred crore or more, tumover of one thousand crore or more , or a net profit of rupees five crore or
more during the preceding financial year shall constitute a Comporate Social Responsibility Committee of the Board.

Corporate Social Responsibility is not applicable to the company.

Contingent Liabilities and Commitments
A contingent liability is defined as a liability which may arise depending on the outcome of a specific event. It is a possible obligation which may or
may not arise depending on how a future event unfolds, A contingent liability is recorded when it can be estimated, else it should be disclosed.

Capital and Other Commitments
The company has several contracts outstanding on account of capital expenditure as on the balance sheet date of Rs 13.27Lakhs (Previous Year
130.68 Lakhs) in approx for the Plant and Machinery constructing in house, Building Constructing and Purchase of Land.

Disclosure as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets

Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of
one or more uncertain future events not wholly within the control of the entity. During the normal course of business, unresolved claims remains
outstandimg. The inflow of economic benefits, in respect of such claims cannot be measured due to uncertainities that surround the related events and
circumstances.




REENGUS WIRES PRIVATE LIMITED
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Notes to Financial Statements as at and for the year ended March 31, 2025

= Related party disclosure as identified by the in accordance with the Indian Accounting Standard (Ind AS) 24 on "Related Party Disclosures” are as follows :
(A) Names of related parties and nature of relationship
(i) Holding Company
(a) RTS Power Corporation Limited
(i) Key Managerial Personnel and their Relatives
(a) Mr. Abhay Bhutoria- Director
(b) Mr. Suchir Bhutoria- Director
(c) Mr Siddharth Bhutoria
(d) Mrs. Rachna Bhutona- Director
(ili) Enterprises over which any person decribed in (ii) above is able to exercise significant influence and with whom the Company has transaction during the year.
(a) Rajasthan Transformers & Switchgears Prvate Limited
(b) Bhutonia Investments Private Limited
(c) Ladnun Agricultural Farms Pnvate Limited
(d) Suchir Industries Prvate Limited
(¢) Bhutona Brothers Private Limited
(iv) Aggregate amount of transactions with related parties:
(Amount in Lakhs.)
S. No. Nature of Transaction Name of the Related Parties F;::ir’:h‘.:l..:;;:‘d F';::I::;;:j;‘;;fd
1 Rent paid Suchir Industrics Private Limited 084 0.84
n | Rentpaid RTS Power Corporation Limited 16.91 15.00
I Remuneration including Perks Mr. Suchir Bhutoria 26.02 2613
v Remuneration including Perks Mrs. Rachna Bhutoria 1217 10,52
v | Loan Received RTS Power Corporation Limited 100,00 d
v | Loan Received Bhutonia Investment Pnvate Limited J 4
Vil Loan Received Ladnun Agneculural Farms Private Limited o -
v | Loan Received Suchir Industnes Private Limited il 20,00
—
1x | Loan Given Bhutona Brothers Pnivate Limited 100.00
X Debenture Issued RTS Power Corporation Limited i d
x1 | Loan Paid RTS Power Corporation Limited B 4
X1 | Loan Paid Bhutona Investment Pnvate Limited .
xip | Loan Pud Ladnun Agricultural Farms Private Limited J .
x1v | Loan Pad Suchir Industrics Private Limited 20,00
xv | Interest Expenses RTS Power Corporation Limited 547 1
xv| | Interest Expenscs Bhutona Investment Private Limited B J
xvii | Interest Expenses Ladnun Agricultural Farms Private Limited |
XVII | Interest Expenses Suchir Industries Private Limited 2 032
Interest Income Bhutona Brothers Private Limited 545
x1x | Debenture Interest RTS Power Corporation Limited 037 037
xx | Service Taken RTS Power Corporation Limited 027 1.23
Machmery Purchascd RTS Power Corporation Limited 269 y
Purchase RTS Power Corporation Limited 3336 J
xx1 | Sale Suchir Industries Private Limited 71163 i
xxn | Sak RTS Power Corporation Limited 23072 276.60
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40

40.1

(v) Balances with Related Parties are as Follows:

. 3 For the Year ended For the Year ended
Nature of Transaction Name of the related parties March 31, 2025 March 31, 2024
) Outstanding RTS Power Corporation Limited 190
b) Receivables RTS Power Corporation Limited - 19618
¢) Loans and Adavances Bhutonia Brothers Private Limited 104 90 -
d) Loan Outstanding RTS Power Corporation Limited 104 93 -
¢) Receivables Suchir Industrics Private Limited 242.29 -
1) Receivables RTS Power Corporation Limited 110.62 -
¢) Remuneration pavable Suchir Bhutoria 16.00)
;) Remuncration payable Rachna Bhutoria 0.90)
{vi) The Remuneration of Directors and other members of Key Management Personnel during the year as follows:
) . i For the Year ended For the Year ended
Nature of Transaction Name of the related parties March 31, 2025 March 31,2024
Short-term emplovee benefits
Salary Mr. Suchir Bhutoria 2400 24.00
Mrs Rachna Bhutoria 12.00 9.00
Porquisite Mr. Suchir Bhutoria 202 213
Mrs Rachna Bhutonia 017 152

Terms and Conditions of transactions with Related Parties

The sales 1o and purchases from related partics

arc made on terms cquivalent to those that prevail in arm's length transactions. Outstanding b

alances at the year end are unsccured and

settlement occurs in cash. The Company has not provided any guaranice to related panties towards their borrowing facilities. For the peniod ended March 31, 2025 and March 31, 2024, the

Company has not recorded any impairment allowances in respeet of recoivables relating to amounts owed by related partics

examining the financial position of the related panty and the market in which the related pany operates

This asscssment is undertaken cach financial year through

(v1i) The above related parties information is as identified by the management and venified upon by the auditors based on the information and explanations provided to them

Calculation of Earning Per Share is as follows:

. For the Year ended For the Year ended
P, I
Artiekian March 31,2025 March 31, 2024

Net profit/(Loss) for basic and diluted carnings per share as per Statement of Profit and Loss { Rupecs in Lakhs) (95.31) (29.40))
Net profiv(Loss) for basic and diluted carmings per share (a) ( Rupees in Lakhs) 5.3 (2940)
Weighted average number of equity shares for calculation of basic and diluted carnings per share (Face value

Rs. 10/- per share)

No of equity sharcs outstanding as on 3,000,000 3,000,000
Weighted average numbcr of equity sharcs considered in calculating basic and diluted EPS (b) 3,000,000 3,000,000
Earnings per share (EPS) of Equity Share of Rs. 10 each : (3.18) (0.98)
IBl!it and Diluted (a/b) (Rs.) (3.18) (0.98)

Debentures issued by company are conventible into shares afier 7 vears from the date of

(DEPS) results in Anti Dilution of EPS hence DEPS will be same as Basic EPS (BEPS)

issuc, as there is loss in company so considering convertible debentures for calculating Diluted EPS
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41 Finsnclal Instrument

The sccounting classification of each calegony of financial instrument. their carmving smount and fair value are as filliss-

s ot March 73038 Rw at March 31, 3034
Larmying Amaunt Fair Value Larmying \mumnt Fair Value
Finmncial Amets (Current and Non-Current) ———
Financial Assets measured at Amortised Cont
Trade Resenables 2208 30| 220 30| 103174 3037 14
[Cash and Cash FEquivalents 358 158 52 48] 5248
(her Bank Halances - “ | |
[(her Financial Assets 1 1\ 2,60 266
Investment in Covernment Securities L 4 7 d
Financial Lisbilities (Current and Noo-Current)
Financial Lishilities measured at Amortised Cont
Borrowings 3208 26| 1205 26 1732 46| 373246
Lease Liatliny 16431 16431 168 96 168 96
w99 B4 99 210.69) 210,69

g Instruments - Futures 5 = 3 =

((nher Financinl |ishilities 27.12 2712 72 08 T2.08]

Fair Valustion Technigues

The flair values of the financial avsets and liaksliti

are included ot the smount that would be received 1o sell un awset or paid 1o transfer o linbslity 10 an orderly transaction between market parncipants a1 the measurement date

The following methods and sssumptions sere ised 16 extimate the fair valoes

The fair value of cash and cash exquivalents. other bank balances, carrent loan, current irade recervables and pavables, short term borrowing. other current financial liabilitics and aasets approvimate their carming amount largels due 1o the shori-lerm nature of these
instruments. The management considers that the carrying amounts of financial axscts and financial lisbilites recogniscd sl nominal cost amortised cost 1n the financial statements approximate their fair values

Sale of Financisl Assets

In the normal eourse of husines, the compuany transfers 1t bills rocervable 1o Hanks with Recours. Under arrangments with recourse, the company is obligated 1o repurchase the incollected financial assets, subject to limits specified in the mgreement with the banks
Accordingly, in such cases the amount reccived are recorded as Horrowings in the statement of Financral Postion and Cash flow from Financing Activitics

The Camang Value of Trade Receivables not derecognised along with the sxsocintcd lishilities is as helow
Amount in Laki

As ot March 31, 302¢ As at Mlarch 31, 2024
Particulars Carrying Value of Asset Carrying Value of Carrying Value of Asset Carrying Value of
Transferred Assaciated Lishilities Transferred Assoctated Liabilities

Trade Receivables - - - .

Financial Risk Management

The Campany’s imancial lahifities comprise mainly of borrowings. lease fiabiliry: trade and other pavables. The Compuany s financial assets comprise mainly of cash and cash equivalents, trade receivables and other receivabes

The Conpars is exposed 1o Market risk, Crodit risk and Liudity risk. The Company's semior management oversces the management of these risks. The Hoard of Director revews and ugrees policies for managing each of these risks

Market Risk

Market risk is the fisk that the fair value of fisture cash flows of & financial instrument will lictuste because of changes in market prices. Market nsk compnses three types of ks imerest rute nsk, currency risk and other poice risk such as equity price sk snd
commedity risk. Financial instruments affected by market risk includes borrowings, investments, loan, trade pasables and trade receivables

Interest Rate Risk

The company’s exposure in market nak relating 1o change in interest rate primarily arisex from floating rate bornmwang with banks and financial institutions. Interest rate fisks is measured by using the cash flow scrmtivity for changex in vanable inferest mics. Ay
mavement in the reference rates could have an impect on the company’s cash Hows as well s conts, Bornowings af fixed interest rte exposes the company 1o the fuir value inierest mie nsk

Frurther thore are deposits with banks which are long tcrm and short term period which are exposed 1o interest rate risk. filling die fir rencwal
With all cther variables held constant, the following table demonstrates the impact of the borrowing cost on the Profit or Lows with respect 1o floating rate portion of loans and borrowings

{Amount in Lakha)
[Farticulars Ax 3t 31st Nlarch, 3025 As ot S1st March, 3024
20 BP incressel £ BP decrease) 20 WP increase]
- Term Loans 1041y o4l {057 0.57]
-Working Capital Loan 11.55) 158 (567) 567

Liguidity table

The bollowing tables detuil the Company’s contractual matunty los its mon dervative financaal liablities wath agreed repavment perinds. The tablea have been drawn up based on the undiscounted cash Hlows of financial labnlities hased on the ealicst date oa which the
Compamy can be required 10 pay. The tables include hoth interest and principal cash flows a3 ot halance sheet date
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Notes to Financial Statements for the y

Interest rate and currency of borrowings

Saiiiatins l l l = Total Fived Hate
1 1 1
Particulars I [ I Totsl
Borrmings
1 1 1 ERAFET |

Farrign Currmey Risk

Forsgn currency risk 18 the nsk that the farr value o fiture cash fows of an expossre will fuctiate hecase of changes in foreygn exchange rates. The Company's exposure (o the nsk of changes in foreign cxchange rales relates promanty to the Company's raw material
depends upon international market price and these are unhedged
The Company evaluates the impact of foreign exchange ratc fluctustion by assessing its exposure 1o exchange raie. nxks

The carrying amaunt of vanous expoures o foreign currency avat the end of the reperting period are as o
There are no forergn currency exposiee which is outstanding as a1 balance sheet date

Credit Risk

Credit risk is the risk that will pot meet it obl under a financanl o customer contract. leading to s financial koss. The Company 15 exposed 1o credit msk from 11s opersing actvinies primanily frsde receivables and other financial sssets
meluding deposits with Hank. Exposire i eredit risk ts monitored om an ongning hawis. The Company periadically sssesses the financial reliahility of customens. taking into accouat the financial condition, current eoonomis trends and ageing of accounts receivable
The Company s exposure of 18 counterpartics are continuously momtoved and the aggregate value of ransactions 1s reasonably specad amongst the countorparties

The carmying amount of respective financial asscts recogmsed n the financial statements Imet of impairment losses). repeesents the Company's maximum exposue o credit ik The concentration of credit ik 14 limited duc 0 the customer hase beang well established
lurge and bnrclated

The Compuny establishes an allowance for impairment that represents its estimate of mcurred loves i respect of trade and other recenables. Receivables from cusiomers are reviewed evaliated penodically by the and 1l
for doubtful dobts are made 10 the extent recovery there against has been considered 10 be remote.

Financial sssets that are neither past due nor impaired

Cash und cush cquivalents, investment and deposits with banks are neither past due nor impaired. Cash and cash equivalents with banks are held with reputed und crodit worthy banking insitutions

Financisl msets that are past due but not lmpasired

Trade Receivables amounts that are past dic a1 the end of the reporting period aguinst which no credit losses has been cxpected 1o anise except those which are impaired

Liquidity Risk

L3quidity sk refers b0 the nuk that the Company cannot meet its linancial obligations. The objective of liquidity sk management 15 10 mamtam sufTicient liqudity and ensire that funds are available for use as et requirements. The Company has obtaned fund and pon-
fund based working capital loans from banks. The Company invests its surplus funds in hank fixed deposut which carry no market risk The compamy relies on borrowings and internal sccruals 1o meet ity fund roquirement. The current commined line of eredit are
sufficaent fo meel its short 1o medivm term fund requirement

Capital Management

The primary otyective of the Company s capital management is o ensure that it mantains 3 healthy capital ratia 1n order G support s busmess aad maximise sharcholder value The Company'« ubjective when managing camtal is W safeguand thar abiliy W continue as
& ginng eancern so that they can continue I provide retums for sharcholders and henefits for other stake holders. The Company 15 frcused on keepimg strong total equity base o ensurc independence. sccurity, as well as a high financial flexibaliny for potential fiture
bormawings. if required without whers the mk profile of the Company
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Notes to Financial Statements for the year ended March 31, 2028

Maturity Analysis of unamortised Financial Lisbilities

. Less than 61012
Ll > Total
Particulars Carrying Amaunt n Demand beativey i 1 year
3208 20| 31037 24 B9 320526
. -
R4 99 99 R4 9]
As at Ma 024
Particulars On Demand L heam —— > 1year Totsl
£ momths
Horrowings 121568 -] 2516.7%] 3732 46
(Other Lisbilities H
Trade and other El‘uNn 210 4] 210 691

The company has current financial wssets which will be realised 1n vedinary counse of business The Company ensures that it has suflicient cash on demand 10

The company relies on operating cah flows to meet its nead for funds and ensurcs that it does mot breach amy financial covenants stipulated by the lender.

mect expected operational expenses
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Notes to Financial Statements for the year ended March 31, 2025

42 Disclosure as per Ind AS 116 "Leases"

The following is the summary of practical expedients elected on initial application:
(1) Applied the practical expedient to the transactions previously identified as leases under Ind AS 17

(i1) Applied the exemption not to recognize Right-of-use assets and liabilities for leases with

less than 12 months of lease term on the date of initial
application

Following are the changes in the carrying value of right of use assets for the year ended March 31, 2025:

Particulars As at 31st March, 2025 As at 31st March, 2024
Opening 145.77 154.74
Addition J o
Deletion a d
Depreciation 897 897
As at 31st March, 2025 136.80] 145.77

422 The following is the break-up of current and non-current lease liabilities:

Particulars As at 31st March, 2025 As at 31st March, 2024
Current lease liabilities
15.75 15.75
Non-current lease liabilities
148.56 153.21
Total
* 16431 168.96




REENGUS WIRES PRIVATE LIMITED

CIN: U36997WB2019PTC234547

Notes to Financial Statements for the year ended March 31,2028

42.3  The following is the movement in lease liabilities:

Particulars For the year ended 31st March , For the year ended 31st March,
arm 2025 2024
Balance in the beginning of the year
Banng 168.96 172.03

Additions ]
Finance cost accrued during the period 11.66 11.93
1De|cuons
Payment of lease liabilities

J 16.31 15.00
Balance at the end of the year 16431 168.96

42.4 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

Particulars As at 31st March, 2025 As at 31st March, 2024
Not later than one year 15.75] 15.75
Later than one year and not more than five years 83.94 6517
h_aler than five years 174.04 208 56




REENGUS WIRES PRIVATE LIMITED
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Notes to Financial Statements as at 31st March, 2025

43 Inthe opinion of the management and to the best of their knowledge and belief. the value on realization of current assets. loans and advances in the ordinary course of business would
not be less than the amount at which they are stated in the Balance Sheet. The debit/credit balances of parties are however, subject to confirmation and adjustment, if any
44 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or

entity(ies), including foreign entities (“Intermedianes”) with the

2 whether ¢ ded in writing or otherwise, that the Intermediary shall lend or invest in party identified by

or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall

45 In the absence of virtual certanity of future taxable profits. deferred tax asset has not been recognised

46  Ratio Analysis and its elements

S.No Ratio Formula 31st March 2025 31st March 2024 % Change Reason for variance *
(where change is more than 25 |
(1) |Current Ratio Current Assets / Current Liabilities 617 281 119 36% Due to Decrease in borrowings
the amount of liabilities have
|decreased
(2) |Debt- Equity Ratio Total Debt / Shareholder’s equity 243 264 -791% NA
(3) |Debr Service Coverage ratio Eaming available for debt service / 214 1.66 29.24% Due to increase in Reayment of]
Interest + Principal Repayments Loan Resulting Increase in Ratio
(4) |Return on Equity (Net Eamings / Average| -6.98% -2.06% 238.94% Due to increase in losses
Shareholders' Equity)
(5) |Inventory Tumnover ratio (in days) Sales / Average inventory 8.95 1013 -11.66%
(6) |Trade Receivable Turnover Ratio Net sales / Average account 143 293 16.93%
receivable
(7) |Trade Payable Turnover Ratio Net Purchase / Average Trade 5494 3898 4095% Trade payables are decreased
Payables resulting in lower trade payable
turnover ratio
(8) |Net Capital Turnover Ratio Net Sales / Working Capital 297 3l -4 44% NA
(9) |Net Profit (Loss) ratio (Net Profit (PAT) / Net Sales) -0.01 0.00 210.49% Due to Increase in losses
(10) [Return on Capital Employed (EBIT/ Capital Employed) 1 54% 1.25% 23.57%
(11) |Return on Investment (Gain on sale and fair valuation of] N/A N/A N/A N/A

mutual fund /
Weighted Average Investment) * 100




REENGUS WIRES PRIVATE LIMITED
CIN: U3699TWB2019PTC234547

Notes to Financial Statements as at 31st March, 2025
Previous year figures are regrouped and rearranged wherever it is necessary.

47 Post Retirement Employee Benefits
The disclosures required under Indian Accounting Standard 19 on "Employee Benefits* (Ind AS -

(a) Defined Contribution Scheme

19) are given below

The Company has certain Defined Contribution Plans Contributions are made to Provident Fund in India at the rate of 12% of salary of the employees covered as per the regulations.

The contributions are made 1o registered providend fund administered by the Government. The obligation of the Company is limited to the amount contributed and it has no further

cotractual nor any constructive obligation

= For the year ended| §
Particulars 31.03.2025 For the year ended 31.03.2024]
Contribution to Defined Contribution Plan recognised as expense for the
year are as under:
Emplayer's Contribution 1o Provident Fund and Family Pension Fund 1.07 0.91

(b)  Defined Benefit Plan

The company has a defined benefit Gratuity plan. Every Employee who has completed five years or m

of The Payment of Gratuity Act, 1972. The company make annual contribution of Gratuity to Gratuity fund maintanied by Life Insurance Corporation of India for the scheme

The employee's gratuity fund scheme managed by Life Incorporation of Inida is a defined benefit

the final obligation
Gratuity (Funded)

ore of service is entitled to Gratuity on terms not less favorable than the provisions

plan. The present value of obligation is determined based on actuarial valuation using
the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit seperately to build up

Particulars

For the year ended

For the year ended 31.03.2024

A . |Change in fair value of Defined Benefit Obligation :

Present Value of Defined Benefit Obligations as at the beginning of the year
Current Service Cost

Past Service Cost

| Cost

Benefit Paid

Actuarial (Gain) / Losses

Remeasurements- Due to Financial Assumptions

Remeasurements- Due to Experience Adjustments

Liability at the end of the year

B. |Change in Fair Value of plan Assets :

Fair value of Plan Assets at the beginning of the year

Interest Income

Contributions by the Employers

Benefit paid

Remeasurements- Return on Assets (excluding Interest Income)
Fair value of plan Assets at the end of the year

C. |Amount Recognized in Balance Sheet:
Present Value of Defined Benefit Obligations as at the end of the year
Fair value of Plan Assets at the end of the year

D. |Components of Defined Benefit Cost

Current Service Cost

Past Service Cost

Interest Cost

Expected Return on Plan Assets

Net Actuarial (Gain)/ Loss on remeasurement recognized in OCI
in the Statement of Profit and Loss

E. |Comprehensive Income

Remeasurements- Due to Financial Assumptions
Remeasurements- Due to Experience Adjustments
Remeasurements- Return on Assets (excludi ng Interest Income)
Comprehensive Income

F. |Balance Sheet Reconciliation

Opening Net Liability

Defined Benefit Cost included in Profit and Loss
Comprehensive Income

Employers Contribution

Amount Recognised in Balance Sheet

—3L03.2025

0.64
213

276

2.76




G . |Percentage allocation of plan assets in respect of fund managed by insurer/trust is as follows: l

Particulars

Equity

Bonds

Other Current Assets

Insurance policies 0% 0%|
H. |The Principal Actuarial Assumptions as at Balance Sheet date are set out as below:
Summary of Financial Assumption
Discount Rate 6.55% 0.00%
Salary Escalation- First Five Years 5.00% 0.00%
Summary of Demographic Assumptions
Mortality Rate 100% of IALM 2012-14
Attrition Rate 2 -
1. |Sensitivity analysis
2 Change in For the year ended| -
Particulars Assumpiioas 31.03.2025 For the year ended 31.03.2024
Salary Escalation 1% 294
Salary Escalation -1% 261
Discount Rate 1% 261
Discount Rate -1% 294
The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (projected unit credit method) has
been applied as when calculating the defined benefit obligation recognised within the Balance Sheet
1. |Estimate of expected benefit payments (In absolute terms i.e. undiscounted)

For the year ended 31.03.19:51

Particulars

1 year 077
2105 years 1.41
6 to 10 years 041
More than 10 years 278




Expected contribution by the company in next financial year is Rs, 0.77 Lakhs

Description of Risk Exposure

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary overtime Thus, the Company is exposed to various risks in
providing the above gratuity benefit which are as follows:

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit
and will thus result in an increase in the value of the liability (as shown in financial statements)

Liquidity Risk : This is the risk that the Company is not able to meet the short-term @ratuity payouts. This may arise due to non-availabilty of enough cash / cash equivalent to meet the
liabilities or holding of illiquid assets not being sold in time

Salary Escalation Risk : The present value of the defined benefit plan is calculated with the ion of salary increase rate of plan participants in future Deviation in the rate of
increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of oblgation will have a bearing on the plan's liabilty
Demographic Risk : The Company has used certain monality and attrition assumptions in valuation of the liability The Company is exposed 1o the risk of actual experience turning out
to be worse compared to the assumption

Regulatory Risk : Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act . 1972(as amended from time to time) There is a risk of change in
regulations requiring higher gratuity payouts (e.g Increase in the maximum limit on gratuity of Rs. 20,00,000)

Note : The above is a standard list of risk exposures in providing the gratuity benefit. The Company is advised 10 carefully examine the above list and make suitable amendments
(including adding more risks, if relevant) to the same before disclosing the above in its financial statements

As per report of our even date For and on behalf of the
attached Board of Directors

For Jain Shrimal & Co,
Chartered Accountants
FRN 001704C

Abhay Bhutoria
Whole Time Di
DIN: 00013712 “

CJM&H'“V‘

(Anshul Chittora)
M.No.414627

Place: Jaipur (Suchir Bhutoria)
Date: 29/05/2025 Director
DIN-07472328




Note 48: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 111

1. DETAILS OF BENAMI PROPERTY HELD:
No proceedings have been initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder.

2, LOANS OR ADVACNES IN THE NATURE OF LOANS WHICH ARE GRANTED TO
PROMOTERS, DIRECTORS, KMP, RELATED PARTIES
No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013,) either severally or jointly with any other
person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

3. BORROWINGS SECURED AGAINST CURRENT ASSETS
The Company has been sanctioned working capital limits from banks on the basis of security of
current assets and the quarterly returns or statement of current assets filed by the company with bank
or financial institutions are materially in agreement with books of account.

4. WILFUL DEFAULTER
The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority

5. RELATIONSHIP WITH STRUCK OFF COMPANIES
The Company has no transactions with the companies struck off under Companies Act, 2013 or
Companies Act, 1956.

6. REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF
COMPANIES
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies
beyond the statutory period.

7. COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES
The Company has complied with the number of layers prescribed under Section 2(87) of the
Companies Act, 2013 read with Companies (Restriction of number of layers) Rules, 2017.

8. COMPLIANCE WITH APPROVED SCHEME(S) OF ARRANGEMENTS
The Company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial year.

9. UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries) or




10.

11.

12.

The Company has not received any funds from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

UNDISCLOSED INCOME
There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in crypto currency or virtual currency during the current or
previous year.

VALUATION OF PROPERTY PLANT AND EQUIPMENT (INCLUDING RIGHT-OF-USE
ASSETS) AND INTANGIBLE ASSETS

The Company has not revalued its Property, Plant and Equipment (including Right-of-use

assets) and Intangible assets during the current or previous year.

As per our Report of even date

For Jain Shrimal & Co.
Chartered Accountants
FRN 001704C

For and on Behalf of Board of
Directors

Khhay B utoga/)l_/
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Partner DIN-00013712
M.No.414627

Place: Jaipur (Suchir Bhutoria)
Date: 29/05/2025 Director

DIN-07472328



