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INDEPENDENT AUDITOR'S REPORT

To the Members of Reengus Wires Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the financial statements of Reengus Wires Private Limited (“the
Company™), which comprises the Balance sheet as at 31* March 2023, and the Statement of
Profit and Loss (Including Other Comprehensive Income), Cash Flow Statement and the
Statement of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information for the year ended on that date (hereinafter referred to as *Ind AS financial
stalements™),

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and its profits (including other comprehensive
income) and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code ol Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially




inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibility of the Management for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Act with respect to the preparation of these Ind AS financial statements that gives a true
and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
Indig, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating eflectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that gives a true and fair view and are {ree from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of Ind AS Financial Statements

Our objectives are to oblain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and 1o issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.




Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Company to continue as a going concern. 1f we conclude that
a material uncertainty exists. we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
coneern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Act, we give in the “Annexure A™ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those bhooks;

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statements of
Cash Flows dealt with by this report are in agreement with the books of account;




In our opinion, the Balance sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of changes in Equity and the Statement of
Cash flows comply with the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act;

On the basis of the written representations received from the directors as on March
31, 2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting:

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have pending litigations which would have Impact on
its financial position in its Financial Statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresceable losses;

iii. There has been no delay in transferring amounts, which were required to be
transferred to the Investor Education and Protection Fund by the Company,

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material ¢ither individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e). as provided under (a) and (b) above, contain any material
misstatement

v. The Company has not declared any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from
April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31, 2023.

For Jain Shrimal & Co.
Chartered Accountants
FRMN: (01704C

Asgestette

Place: Jaipur Partner
Dated: 30™ May 2023 Membership No. 414627
UDIN: 23414627BGXOLE7025




Annexure -A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's Report to the members of Reengus
Wires Private Limited (the Company) on the Ind AS financial statements for the year ended
on 31st March 2023. We report that:

In respect of the Company’s Property, Plant and Equipment:

i.

ii.

iii.

a)

b)

c)

d)

The Company
A. has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant and Equipment.
B. has maintained proper records showing full particulars, of intangible
assets.
Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and no material discrepancies were
noticed on such verification.
According to information and explanation given to us and the records
examined by us including registered title deeds, we report that, the title
deeds of all immovable properties disclosed in the financial statements are
held in the name of company (other than properties where the company is
lessee and lease agreements are duly executed in favour of the lessee).
According to information and explanation given 1o us and records
examined by us we report that company has not revalued its Property,
Plant and equipment (including Right of use assets) or intangible assets or
both during the vear.
According to information and explanation given to us and records
examined by us we report that no proceeding have been initiated or are
pending against company for holding any benami property under the
benami Transaction (prohibition) Act 1988 (45 of 1988) and rules made
thereunder.

In respect of Inventory:

aj

b)

In our opinion and according to the information and explanations given to
us, physical verification of inventory has been conducted at reasonable
intervals by the management and no material discrepancies were noticed
on physical verification.

Company is having sanctioned working capital limits in excess of Rs. Five
crores, in aggregate, from banks on the basis of security of current assets.
Quarterly returns filled by company with banks are materially in
agreement with the books of accounts of company.

In our opinion and according to the information and explanations given to us, the
Company has not made investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, paragraph 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)d), 3(iii)(e), and 3(iii)( )
of the Order is not applicable to the Company.




vi,

vii,

viii.

In our opinion and according to the information and explanations given to us, the
Company has not given any loans. guarantees or securily or made any
investments, and accordingly reporting under clause 3(iv) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or no amount which are deemed to be
deposit under the provisions of Sections 73 to Section 76 or any other relevant
provisions of the Companies Act, 2013 during the year. Hence, the provisions of
Clause 3(v) of the Order are not applicable to the Company.

The Company pursuant to the rules made by the Central Government has not been
prescribed for maintenance of cost records under section 148(1) of the act in
respect of the Company’s product. Therefore, provisions of Clause 3(vi) of the
Order are not applicable to the Company.

According to the information and explanations given to us in respect of statutory
dues:

4) The Company has been regular in depositing undisputed statutory dues,
including Provident Fund, Employees State Insurance, Income Tax,
Service Tax, Sales Tax, Value Added Tax, duty of Custom, duty of Excise,
Cess, Goods and Service Tax and other statutory dues with the appropriate
authorities during the year. No undisputed amounts payable in respect of
the aforesaid dues were outstanding as at 31st March, 2023 for a period of
more than six months from the date they became payable.

b) The company does not have any of statutory dues referred to in clause
{vii)(a) above, which have not ben deposited on account of any dispute.

Company has not surrendered or disclosed as income during the year in income
tax assessment under income tax act, 1961 (43 of 1961) and accordingly reporting
under clause 3(viii) of the Order is not applicable to the company.

a) According (o the information and explanations given to us. the company has not
defaulted in repayment of loans and other borrowings or in the payment ol interest
thereon to any lender during the relevant financial year.

b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared wilful
defaulter by any bank or financial institution or any lender.

¢) In our opinion and according to the information and explanations given to us,
the term loans were applied for the purpose for which the loans were obtained.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the funds raised on short term basis have not been utilised
for long term purpose.




xi.

Xii.

Xiil.

xiv.

XY,

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that Company
has not taken any fund from any entity or a person on account of or to meet the
obligation of its subsidiaries, associates or joint ventures.

f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

a) In our opinion and according to the information and explanations given to us,
Company has not raised money by way of initial public offer or further public
offer (including debt instrument) during the year and accordingly reporting under
clause 3(x)(a) of the order is not applicable.

b) In our opinion and according to the information and explanations given to us,
Company has made private placement of optionally convertible debentures during
the year and requirements of section 42 and section 62 of the Companies Act,
2013 have been complied with and the funds raised have been used for the
purposes for which the funds were raised.

a) According to the information and explanations given to us, no fraud by the
company and no material fraud on the company has been noticed or reported
during the year.

b) Clause 3(xi)(b) is not applicable to the company in view of no fraud occurred
during the year,

¢) As represented to us by the management, there are no whistle blower
complaints received by the company during the year,

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act, where
applicable and details have been disclosed in the financial statements as required
by the applicable Indian Accounting Standards.

Section 138 of Companies Act is not applicable to company and accordingly
paragraph 3(xiv) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during
the vear the company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the company. Accordingly,
paragraph 3(xv) of the Order is not applicable.




xvi. a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934, Accordingly, paragraph 3(xvi) of the Order is
not applicable.

b) Company has not conducted any non-banking financial or housing financial
activity during the vear.

¢) Company is not a core investment company (CIC) as defined in the regulation
made by Reserve bank of India.

xvii. Company has not incurred any cash loss in the current financial year but has
incurred immediately cash losses in immediately preceding financial year
amounting Rs. 130.35 lacs.

xviii.  Previous statutory auditor has filed resignation during the year on completion of
their term and they had not raised any issues and objections.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements. our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date ol the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xx.  Section 135 of Companies Act is not applicable to company and accordingly
paragraph 3(xx) of the Order is not applicable.

uxi,  The reporting under paragraph 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements.

For Jain Shrimal & Co.
Chartered Accountants
FRN: 001704C

I E [}
(yﬂhﬂ;l Chitmra}c‘{'“ H 0711

Place: Jaipur i Partner
Dated: 30" May 2023 Membership No. 414627
UDIN: 23414627BGXOLET7025




Annexure -B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Aect, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Reengus Wires
Private Limited (“the Company™) as of 31st March 2023 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (*ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the exient applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisation of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Shrimal & Co.
Chartered Accountants
FRN: 001704C

rA‘Ehu ChitlQF:!‘f“M ™)

Place: Jaipur g Partner
Dated: 30™ May 2023 Membership No. 414627
UDIN: 23414627BGXOLET025




REENGUS WIRES PRIVATE LIMITED
CIN: U3E997WE2019PTC234547

Balance Sheet as at 31st March, 2023
{Ruspnes in Lakhs)

As at 31st March, | As at 31st March
Particulars INDtu No '
2023 2022
ASSETS
1] Mom Current Asssts
401 Prispeety, Flant and Equipment 6.1 BSOAT 865 50
|} Fight-af-use Assets 5.2 154,74 163.TR
|ch Capab Wark in Progress 5.3 T2.35 19.42
Ochar Financisl Asses a BL19 9.50)
(@] Dther Man Curren Assacs T 11e.03 -
Todal Mon Current fasels 1368 48 1068.59)
|2} Current Asiets
{a] Imeentories a fab, 21 24663
|b). Firancial Aesels
(I} Trade Rer=nmbias ] IBIT. 5% 2263.5E
(il Cash & Cash Equivalents tLy 343 39,61
Jiliy Qrhers 11 717 5.99
(e Duheer Curroni Sssois 180.71 5.4
[Total Current fssets I7HG. A0 349,32
TOTAL ASSETE $053.96, 358,51
EQUITY AND LIABILITIES
ECRLITY
|a] Copuiny Sharn Capriad 13 30000 E0.00
|} Othes Equity 14 1142.53 91281
Total Egulty 142,53 121281
LIABILITIES
(1) hion Cumrent Linkilites
|} Financial Liabilites
[} Barrmwings 15 1=03.59] 2041, 74
|8 Leave Ligailiny 16 1aG.47 154, 0
Total Nan Cusrent Liahilities 1465.06 LT
{2} Current Liabilites
|a} Fimaneiad Llabilibes
(I} Borrawings 7 I35 15,84/
(i) Lease Labifty ] 145,54 1500
liii}) Trade Payahles
i1} Faral aumianiing duss of mecro entesprises and srall anterprises
i) Total outstanding dues af crediters other than micro enterprises and small
enterprmes 18 187.71 8. 46
| CAhgr Fanancead Liabiity 20 338E 105 87
(b Orthgr Current Liabélites n 533 108
Total Current Liabilities 1146.38) 107426/
Tatal Lishities a6t 2276.00
TOTAL FOMITY & LIABILITY 505396 818801

Corporte Infermation, Significant Accounting Policles and ather accompanying notes [1-44) form an integral part of financial
Statedmends,

A per o Repor of cien date
For lain Shiemal & Co.
Chareered Acioilants

FRE 0017064

v Qs H

{Aaishi] Chiktoray

For and on Behalt pard of Birectars

g
{AbhagDliuthria)

Partner 3712 :
. M 419627

Placs: taipur

Dane: 20052023 [Suchir Bhimarla)

Director
607473328



REENGUS WIRES PRIVATE LIMITED
CIN: U36997WEBZ019PTC234547
Statement of Profit & Loss for the year ended March 31,2023

{Rupees In Lakhs)

For the year ended Far the year ended
I I Mo
Fartoulary i 31st March, 2023 3ist March, 2022
INCOME
Revenua from Dperations 22 Te10.24 5940,38
Other ncome 73 6733 5348
TA} TOTAL REVENLE 7677.57 5993,87
EXPEMSES
Cost of Matarfal Consurmed 24 G443.42 5042,08)
Purchase of Stock in Trade 25 36,400 -
Changes in inventaries of 3tock in Trade 26 {86.15} 30865
Employee Benefits Expense 27 48.51 37.66
Finance Costs 28 285.04 262,15
Daprecigtion and Amartisation Expense 29 145,96 169.22
Cither Expenses an £§91.39 AT3.67
{B] TOTAL EXPENSES 7764.58 5293.44
| € \Profit/[Loss) before exceptional fems and tax [A-8] [(87.01) {2599.57]
0] Exceptional ltems - -
Profit/[Loss) befare tax (C=A-B] {87.01) {298.57)
) Tax Expersa:
{1] Current Tax .
(2] Deferred Tak = z
(3} Income Tax For earller years - =
Total Tax Expenses = =
Profit/[Loss) for the Year [E=C-D) {87.01) [299.57)
Total Comprehensive Income for the period
{87.01) (298,57
Earning per equity sharel Face Value Rs. 10/ sach) 36
Basie {2.90) {2.99)
Diluted {2.50) {9.99)

Corporate Information, Significant Accounting Policies and other accompanying notes [1-d4) form an

integral part of financial Statements.

A5 per our Report of even date
For laln Shrimal & Co.
Chartered Accountanis

FRN 0017040 ZARIN4
‘A.,-?-wi ChdHen

Anshul Chittera)

Partner

M.MNo, 414627

Place; laipur
Dater 30/05/2023

For and on Behatt of Boargso? Directors

(Abhay Bhutoria)
Dir r
DIN-00013712
{Suchir Bhutoria)

Diirector
DIN-07472328



REENGUS WIRES PRIVATE LIMITED
CIf: U3EA9TWEZ0I9PTC234547

Cash Flow Statement for the year ended on 315t March, 2023

[Rupees In Lakhs]

For the year ended For the year endad
Fitice ey 11032023 311"0;::0\21
CASH FLOW FROM OPERATING ACTIVITIES
tiet profit before tagation, and extracrdinary [fems |B7.01] [299.57)
Adjustmants for:
Dwepreciation & furortisation Expenies L45.96 169.22
nd AS Interest on Debentures (Mon Cash) 158,74
interest income {2.40} {14,005}
Faarde Cast 125.30 26L15
Operating prafit before warking capital changes 341,55 117.80
Changes In working Capital |
|increasa)/Decrease in Trade Receivables 1575.39) (LBIG.7T)
[Increase)/Decrease in inventories 10041 410,37
|Increase]/Decrease in Current Fanancial Asstes ;Other |0.18)
[Increass] /ecrease in Other curmant assets T73.72 .
Increasef{Becreasa) in Trado payables 15935 (96.73)
Increase/{Decrease) in Current kabilities & Provisions [87.64) 82.21
Cash Generated from Operations 1M |1.,093.12)
Income Fax paid LoD B i)
Met Cash Flaw Erom Operating Activities (A) 11.71 |1,003.12)
CASH FLOW FROM INVESTING ACTIVITIES
Purchaze of Property, Mant & Equiprment (including Capitai work in progress) 116452} [84.50]
Intsrest Income .40 14.00
Purehase of Dthar non current assets 1181.33) 25,09
Mt Cash Flow From Invosting Activities (8] 343,44} (4541}
CASH FLOW FROM FINANCING ACTIVITIES
Payment of Lease fobility [2.97 [2-60)
Finanee Coat (126.30) [270.08)
Fepayment of bank borrowings {27517 143184
Procerds fram issue of Debentures Fo0.00 .
Met Cash Flaw From Financing Activitias (C) 295.56 1,159.16
Net incragse incash and cosh equivalents [A+B+C) (36,17} 20063
Cash and cash egulvalents at beginning of period i%.61 1858
Cash and cash eguivalonts at end of perod 3.43 3061

Corporate Information, Significant Accounting Policies and other accampanying notes (1=44) form an integral part of financial Statements.

As per our Report of even date

For lain Shrimal & Co.

Chartered Accountanis SEi

FRM OO0 704 il

001 4;__&(\

un' %1»"“*( (' H (2o e

Anshul Chittora) 24 JAELR J

Partner

M. Na 414627

Flaca: kipur

Date: 30/05/2023

For and on Behalf of foard of Directors

[Nﬁ 'r'
Dlreu:wr
IN-00013712

[%uchir Bhutaria)
Director
DiN-07472328




REENGUS WIRES PRIVATE LIMITED
CiN: U399 7WRE2019PTC234547

Staternent of Changes in Eguity as at and for the year ended March 31, 2023

A, Equity Share Capital

For the year ended 2023

(Rupees In Lakhs)

Changes in Eguity Share Capltal | Changesin equity share capital | Balanceat
Bmrioe oL LI due to prior period errors during the curment year 31.03.2023
300,00 . - 300,00
For the year ended 2022
Changes in Equity Share Capital | Changesin equity share capital | Balanceat
o ftes due to prior period errors during the previous year 31.03.2022
30:0.00 = = 300.00
f. Other Equity
For the year ended 2023
Barticulars Reserves and Surplus Equity component of Financial Total
Retalned Earnings Instrument
Balance at 01.04,2022 {46087 1373.68 912.81
Addition 316,72 316.72
Prafit/{Loss) During the year (8701} {B7.01)
Any other change (to ba specified) -
Balance at 31.03.2023 [547.87) 1690.40 114253
Eor the year ended 2022
particulars I!esr_n_res and Surplus Equity component of Financial Total
Retained Earnings Imstrument
Balance at 01,04.2021 (161.29) F {161.29)
Addition 1373.68 1373.68
Profit/[Loss) During the year (299.57) (298.57)
Any othar change (to be spacified) -
Balance at 21.03,2022 {460.87] 1373.68 31281

Corperate Information, Significant Accounting Policies and other accompanying notes {1-44) form an integral part of financial

Statements.,

As perour Repart of even date
Faor Jain Shrimal & Co,
Chartered Accountants

FRN 0017040

J}?:sm,w HoY)

Partner
M. MNo. 414627

Place: laipur
Date: 30/05/2023

For and on Behalf of Board of Directors

[Abliay bori

Director
IN-CD013712

[Suchir Bhutaria)

Director

DIN-07472328




REEMGLIS WIRES FRIVATE LIMITED
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Motes to Finsnsial Statements as at and for the year ended March 31, 2023

a1

£

Corparate and General Infarmation

Resngis Wires Private Limited [‘the company’] s 3 pevate limited entity incorporated in Indls having its regitered alfice 8t 56, Metaji subhas Road,
Kolkats- 700031 in the Stato of West Bengal The main business of the company i manufacturing and selling of Galanised Wires and Wires Product,
Poweer i Distribution Transformars, Cables.

Staterment of compliance

These Francial statements have besn prepared i accardanes with the Indian Accounting Standards (hareinafter referrad to a5 the “Ind AS") @
matifics undar the Companies (Ingian Accounting Srandards| Rides, 2015 [as amerded) read with Section 133 of the Companics Act, 2003 [“the Act”),
The ind ASs msued, notified and made effectve 1l the financial statements are aulherized and have beon considerad for the purpase of pregaration of
these linancial statements.

The accounting policies are applied consistently to all the perods presented in the financlal statements except where 3 newly issued accaunting
standard is Initizlly edopted or a revision 1o an existing sccounting standard requires & change in the accounting policy hitherts in wse,

Significant Accounting Polices
Dasis af Preparation

The Financial Statemints have been prepsred under tha histerizal cost convention except cortain financial ingtruments which are measdred in tems af
ralevant Ind A5 at faif vabue! amortized costs at the end of each regarting period.

Hicterical cost corventian is generally based on the fair watue of the censideration given in cxchange for goods and services,

Al azsats and Nabilities have been elassifiad as currant or nan-current as ger the Company’s nornal aperating cycle and othes critéria set out in ind A5
1 "Presentation of Financil Stasemants” and in Divisian 1| of Scheduba 11 to the Companies Ack, 2013. Having regard to the nature of business being
carried out by the Company, fhe Company has ascertsined (ts operating cycla as twelve months for the purpose of cuffent and non-currant
dlassification of assets and liabilities,

The functienal currancy of the Company & deterrined 3 the currency of the primasy economic envirgoment in which it operates. The Firancial
Saternents are presented in Indion Rupees and all values are reunded off 1o the nearest two decimal Lakhs sucept otherwise stated.

Fair Value Measurémant

Fair valog ic tha price that would be recelved tosall an assel or paid to transfer o liability in an orderty wransaction betwoen marke? particigants at the
mamsurement date under current mar ket conditions

The Comparny categorizes assets and llabillties measured at fir value inta one of three levels depending on the ability to observe inputs employed for
SuCh meare ement;

Leeved 12 Inputs are quated prices |uhadjusied) I active markels for identical assets or Babilities
Lievel 2: Inputs other than gboted prices inclided within bevel 1 that are obsenvbic cither directly of Indirectly for the asset o lability.

Levad 3: Inputs far the asset or labllity which are not based an observable market gata {unobservable inpuis).

Thie eompany has an established control framawork with respect 1o the measeremant of fair values. This inchedes & finance team that has owarall
responsibility for averseeing 2l significant falr valiue measurements whe regularly revlew significant unobservable inguts, valuation acjustments and
fair vabie hlerarchy under whizh the valuzation should be elosified.




REENGLIS WIRES PRIVATE LIMITED
CIM: U36aHTWE2A1GPTC234547

Motes to Financial Statements &5 a8 and for the year ended March 31, 2023

34

Proparty Plant and Eguipment (PPE)

Praperty, Flant snd Equipment [PPE] are stated at cost of acquisitionconstruction and subsequent improvernent thereta less accumilated
depreciation and impairment loss, if any, For this purpose cost includes deemed cost on tha date of transition and comprises purchase price of 9 or
s construction cost and includss, where spplicabis, inward freight, duthes and tares, and other expensas ralated to acquisition ar Insallatsa ard ary
cost directhy attributatde to bringing the 3ssets into the laeation @nd contition necessary for it to be cagable of operating in the mannar intended fof
its 156 |ntarest on barrewings diised to finance the construction of qualifying assets ane capitalised as part of cost of the asset until such time that the
et 4 ready for its Intended use-

The east of replacing part of an item of property, plant and equipmant is recagnissd in the carrying amaunt of the item If it is probakie that the htwre
gconomic banefits embadied within the part will flow to the Company and 15 cast can ke measured reliably. The costs of day-te-day servicing of
ptoperty, plant and cquipment are fecognisad in the Statement of Profit &nd Loss in the period i which they ara Incurred.

PPE inclutes spares, standby squipments and servicing egquipments which are expected to be used for 3 period made than 11 months and meets the
recagniton critieria of PPE,

Tha company's lease asaets cemprising of Lang has been separately shown under PPE as Right of Use (ROW) Assets.

Depreciation and Amortization

Cepeociation aa Property, Plant and Eguipment (unless stated otherwise] is provided a5 per Schedule || of the Companios Act, 2013 by the Campany
o written down value methad. Sulsequent costs incurrad an Property, Plant and Equipment are deprecisted over the remaining life of mother asset.

Deprecintion on AOU assets s provided over the lease term or expected ysehul lile of tve asset, whichewer is iower and depreciation on Property, Plant

and Equipment (othor than leasehald land) commences when the &ssets ara ready for their intended use,
Mo gepreciation & charged on Freehald kind,

Hased on above, the sstimated uselul life of the tangible assets for the current period are a5 follows:

categan Usaful  Life
in years
Factory Bulldings 30-75
Orthar than factory Bullding El-T5
Flant and Cquipment 15-20
Turrdture and Fintares i)
Ianar Venickes B
(Cffice Equipment 5
Compuiers 3

For Bulldings, the useful [fe has beon determined based on Internal assessment and indepandent evaluation carried out by technical eaperts. The
immelful e in case of remaining nssets have besn taken as per Schedule |1 of the Act. The Company believes that the useful life as given sbove
tepresents tho pasiod aver which the company expects to use tha assets.

The residual value of an itam of Praperty, Plant and Equipment has baen kegt at 5 pereent of ess of the cost of the respective assets,

Degraciation methads, useful nves, residual valses are roviewed and odjusted a5 appropriate, at each reporting date.

Capital Work in Prograss

Capital work in progress includes purchase price import duty and any ather directly attributable costs of bringing the assets to their working condition.
Guch tema are classifiad to the apprapriate catagories of Property, Plant and Equipment when comlated and resdy for intended use. Amount gald
towards acgquinition of Progerty, Plant and Equipment outstanding as at each reporting date are recognized as capital advance undar “"Mher Non-
Current Ausets®
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Motes to Financlal Statements as st and for Lhe year ended March 31, 2023
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a7

Investment Progerty

Inwastinert propesties are properties held b earn rentals or for capital appreciatan, ar both, investment properties are measured Initially at thelr cost
of acqiaisitien. The cast comprises purchase price, borroweng cost, I capstalization criteria are met and directly attributable cost of bringing the ascet to
its working condition for the intended use

Subsufuint casts are meluded in the asset's carrying amount or recognized a5 8 separte 35501, as appropsiate, only when it 15 probable that future
goonamis bengfits sssociated with the item will flow tothe Compary, All other repair and maintenance costs are recognized in statement of profit ar
lass as kncurned,

Depreciation and Amortization

Depreciation on Investment Froperty i3 provided on written down value method considering 75 years as 15 useful lifz a5 determined by the
managamant. Depreciation on nvestmeant Proparty commances when the assets are ready for their intended use.

Based on above; the estimated usehul lives of assets for the ourrent penad are as follows.

[rastul Life

Catogory (i yrs)

Other than Factery Bulldings

75

Depreciation methods, wetul lves, resikdual walues ore reviewed and adjusted &3 appropriate, at each reporting date.

Intangiblio Assots

intangibike asssts ars sabed &l cost of acquisition comprising of purchase price inclusive of duties and taxes less accumelated amortization and
impirment losses, if any. An intangible assel s recognised (f it is probable that the expected luture economic benefits that ara attributable to the
asset will fow to the campany and it eost can be maasured relishly. Such assess are amortised fully (without keeping any residual valie) on straight
lirea ithind oves theie sstimated useful life and assessed for impairment whanever there s aa indication of the same.

Amortisetion on Intangible Asaely cammences vhan the assets are ready for their Intended use. Based on abowe, the estimated wseful lives of assets
are as follows,

Useful  [lifm

Categary
fin years)

Compurar Software 3

Amartsation metheds and useful Bves are roviewed and adpnted os sppropriate, ot the and of each reporting date.
Derecognition of Tangibbe and Intangibbe assets and Investment Froperty

An item of Property, Plant and Equipment, Intangihle sssets and immstmnt Prapesty is de-recognised upon disposal or when no future economic
bonefits are expectad to arise from its continued wse, Any gain or loss arlsing an the dispesal o retirement of @ ltem of Property, Plant and
Equipmant, intangible assets and Investment Property i determingd a5 the difference betwean the saios proceeds asd the carrying amaunt of the
asset and i recogniied in the Statemaent of Profit and Loss.
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Leases

Company a5 a Lessee

The Campany's loase asset classes primardly consist of land taken on leaie fof businass cparations. The Company assesses whether a contract cantams
2 legse, 3t inception of @ contract A CoNtract is, or on@ins, A lease if the contract cenveys the right to control the we of an identified 2sset for a
periad of tme in schange for consideration. To assess whether @ contract conveys tha right to conteol tha usa of an identified asset, the Company
assmsrey whother (1} the contract involves the use of an identified asser, (1] the Company has subistantially all of the economic benefis from use of the:
asset through the pericd of the lease and (i)} the Company has the right to direct the use of the asset.

Leass paymients associated with short term leases snd leases'in respect of low value assets are chirgied off a5 expenses on Straight line basis over the
lease torm or other systematic basis, as-applicabée.,

At commencement date, the vatie of “Right of Use Asset” s capisalized &t the present valie of outstanding lease payments plus @y initial direct cost
and estimated cost, i any, of gismantling and remaving the underiying asset, The right-of-use assat & depreciated aver the shorter of the asset’s
useful ife and the lease term an a stralght-line basis

The lease lishility is initially measured at amortized cout ot the present value of the future lease paymaonts, The [Base payments are discounted usng
tha bntarest rate anplicit in the lease or, it not readiy determinabie, usng the incremental barrowing ralss of these keases, Sublequent measurement,
il amy, Is made using cost model

Each lease payment Is zllocated betwesn tha kability created and finance cost. The finance cost is charged to statement of profit & loss over the lease
poricel s a o prodice a constant pariodic rate of interest on the remaining balance of the habdity far sach perlod,

Lease mocdiications, [F2ny sre accounted 4s a separate lpase if the recognition criteria specified n the standard are met

Company as a Lessor

Assats green on lease are oither clasiflied as operating lease or as finance lease, A lease Is dassified ag fihance lease if it transhers substantially ol tha
risks gal rewards incidental to ownershin of an undérlying asset, mitially, asset held under inancs lease is recogrised in Balance Sheet and prasented
25 2 receivable 8t an smount equal tothe met imvestment in the lease. Finance inctens s recognised over the lease term, hased on 2 pattern raflecting
a constant periodie rate of return an Company's net nvestmant in the lease. A loasn which is nat classified a5 2 finande feace 5 an nperating lease. The
Comparny recognises laase payments in case of assets given on pperating leases as income on 3 straight-line basis.

impairment of Tangible and Intangible Assats and Investment Praparty

Tangible, Intangible assets ROL Assets and Investment Property are raviewed 8t each balance sheet date for impairment. in case events and
cirmamatances indicate any impairment, recoverable amount of aswts i determined, An mpairment loss Is recognized in the statement of profit and
s, whenever the carrying amount of assets eithor belanging to Cash Generating Unlt (C5U) or etherwlse axceeds recoveralda amount. The
recaverabile amolnt it the Highis ol aseats’ fair valus becs cost to disposal and its value in use. In essessing vahue in use, the estimated future cash flows
Ivom the use of the assts are discounied Lo thelr present value al sppropriate mte,

|mpairmant lesses recognized oarlier may no longar exist ar may hive come down. Based on such msessmant at each reparting perlod the impairmest
loss & reversad and recognized in the Stateméent of Profit and Loess. In auch cases tha carrying amaunt of the asset i increased to the lower of ds
racmarable amewat and the carrying amaunt that have been determined, net of depreciation/amortisatien, hai no impainment lass been recogalzed
for the asset in prior years,




REENGLS WIRES PRIVATE LIMITED
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Motes to Financial Staterments &5 at and for the year ended March 31, 2023
3.10 Financial instruments-Financial Assets and Fmancial Liabdlives

Einancial kssets and Financial Liabilities are recegnised when the Company becomes & garty 1o the contracteal arovisions of the instrurmenis.

Financial assets and financial liabifities e inltially measured at fair value, Transaction coits that are directly attributadia 1o the acquisition or issue of
linancial assats and financial Labilities (other than financial assets and financial liabestins ot fair value through profit or kss| are added todr dedueted
from the falr wabue of the lnancial asoets of fimancial labilitles, as appropriate, on inilal recognition. Transaction costs directly attributable to the
acquisition of finandial assets or financial lisbidities st fair value through profit ar loss are recognised immediatedy In the Statemant af Frofit and Loss.

Twa financial assets and financial lzbilites are classified g3 current if they are expected 1o be realised or settbed within 12 manths or otherwise these
are classified 85 non-currant,

The classilication of firancial instruments whether to be measured a1 Amortized Cost, at Fair Value through Pralit and Loss (reforred ta & "FYTPLT) or
at Fair Value through Other Comprehensiva Ineame {réferred 1o 35 "FYTOC) depends on the objective and contractual kerms (o wihich they relate.
Classification of financial instrements are determined an initial recogmetion.

Lach and cach pquivalents

All highdy liquid finomeial instruments, which are feadily convertible into determinable smounts of cash and which are subject to an nsignificant risk of
change in value and are having origingl maturities of three months or less from the date of purchase, are cansiderad a5 tash ond cash equivalents.
rash and cash enuvalents includes balances with banks which are unrestricted for withdrwal and usage.

Financlal Assets and Financial Liabifities measured at amortised cost

Financial Assets heid within 2 business whose ohjective i o hold thase assts i arder to collock contractual cash flaws and the contractual tenms of
e firancial asset ghve rise on specificd dates to cash lows that are solely payments of principal and interest on thie principal amount outstanding.

The Financial Assets and Financial Liahilities subsequant 1o initial recognition are measured ot amartized cast using Effective Interest Rate frefamed to
as “EMR) methad less impairment, if any. Thie amartisation of EIR and lass arising from impasment, If aay i recognised in the Statement of Profit and
Lass:

This offettive interest 7abe 5 the rate thiat exactly discounts estimated future cash payments of recelpts (Including all fees and paints paid or recesved,

transistion costs and other premiums or discounts) theough the expected (ife of the Fnancial Asset of Financlal Liability ta the gross carmying amotsit
of the financial asset or to the amortised cost of financial liability, o, wheéra appropriste, a shorer period, to the net carrying amount on initlal

recognition,

Financial fsset at Fair Value through Other Comprehensive Incoma (FYTOCH)

Financial Jseets are measired at fair vohes Usrouph other comprehensive income i these financial assets are neld within @ busieess whoae objective is
achisverd by bioth collecting contractual cash flows and selling financial assets and the confractual terrme of the financial sset ghva rise on specified
datis 1o cash Fiows that are solaly payments of principal and nterest on the principal amomnt oulztanding. Subsegusnt 12 initial recognition, they are
measared st fair value and changes therein are recopnesed directly in other comprehensva income,

The Company has made an irevocobie alection to present subsequent chenges in the fair value of aguity Investments nat held for trading i other
comprehensive income.

Far the purgase of para {ii] and (i) sbove; princigal is the lale vabue of the finarcial asset at Initial recagnition ard intecest consists &l consideration Far
the time value of money srd associated credit risk,

Flnancial Assets or Liabilities at Fair vabue through profit or bess [FYTPL)

Einanclal inetruments which does not meel the eritedia of amortised cost of falr value through other camprehansive income are classified as Fair Vale
thsprgh Profit or loss. These arg recognised at fabr value and changes therein arg recognized In the skatement ol profit and loss.
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Derivative and Hadga Accounting

Thie company entars inte dervative financial instrurmants being forsign exchange forward Lo mitigate tha rik of changes in forelgn exchange rates in
respect of financial Instruments_ The Company uses hadging instruments which provide principles on the usa of such fmantial derivatives consistent
with the risk management strategy of the Compary, The hedge instruments ire designated and documentad as hedges and elfectiveness of hedga
inatriEments bo feducs the fsk sssocialed with the expesure being hedged is assessed and measured atinception and an an angoing bacs.

Ary derivative that 15 either not dessgnated as a hedge, or is so designated but & ineMective as per ind AS 109 "Financlal Instruments”, [s calegoriag as
2 Financial asset, at fale value through profil of koss, Transattion costs attributable are afso recognized in Statement of profit and degs, Changes in the
fair walug of the Gerivative hedging instrument designaled 24 & fair value hedge are recognized in the Statement of profit and loss.

if the hirdging IFstrument no Jonger mests the critera for hedge accounting, eagiras or is sold, terminated or exercised, then hedge accounting is
discontinued prospectively. Ay gain or o5 recognised in ather comprahersive income and accumidated in equity til that time remalng and thisrealer
10 the extent hedge scceunting being discontinued & recognised m Statement of profit and loss,

When a forecasted transaction i no longer expecied 1o ocour, the cumalatie gain or lss accumulated 0 equity is trandferred to the Smatement of
predit and loss,

Irxpairment of financial assets

Thie Company maluates whether there s any objective evidence that financial assets messured at amortised costs including trade and other
teeivablos are impaired and determines tha amount of impairment allowance #s & result of the inability of the partles to make required paymants.
The Company bases the estimaies on the ageing of the recebvables, credit-worthiness of the receivables and historical wrive-off axpesience and
varlation in thie credil résk on year ta year basis.

Lifatiene prpocted credit losses are the expected eredit losses{ECL) that result frem all possible default events ower the expected e of & financial
inetrament. The cempany measurcs the loss allvwance for a financial assets 2t an amaunt equal to the lifetime expected cradit besses if the credit risk
an that financial instrument has increased significantly since Initial recognition.if the eredit risk on a financial ingtriment has not increased signficantly
since inifial reeognition, the company measwes the loss allowance for that financial instrument at an amaunt equal to 12-manth dxpecied credit
jouses, Subsequently, iF the credit quallty of the firancial ssset improves such that there ks no longer a sigaificant Increase incredit risk since mitial
racagnition, (e Campany reverts to recognising impairment (oss alowance based on 12-month ECL

I case of trade receivablos or contrect assets that result in relaton to reverue from contracts with custemers, the comozny measuses he loss
alfawance at an amaunt equal to lifetime axpocted eredis basses where maxinim eontractual period is eonsiderad over which the Company s mupazed
toocredit risks

wWhen determining whether the credit risk of a financial asset has increased sgnificantly since initial recognition and when estimating expoctes credit
jossas the Campany conssders reasonabla and suppariable information that is refevant and avaifable without undue cost.or effort, This Includes both
quantitstive and qualisative informatien and analysis bawed on the Company's historical experience and mnformed credit assetsmant and including
torward-looking information,

Derecognition of financial instruments

The Campary Serecopizes a financial atset ae 3 group of financisl wssets when the contractual rights to the cash flows from the asset expires, or when
it transhans the financial asaet and substantialiy all the rlsks and rewards of ownorship af the asses to another party.

O desacognition of a financial asset [except for equity Instruments designated as FYTOCI), the diference between the assat's carrying amaount and
the sum of the corsideration receneed and recetvable are recognized in statement of profit and hoss.

On derecognition of sisets measured at FYTOC!, the cumulative gain or lois previously recognised Inother comprehensive income bs reclassified 1o
retained oarnings.

Financial llabilities are derecopnized if the Company’'s chiigations specified in the contract expires or & gocharged or cancelled, The difference
betwean the carrying amaunt of the financial Kakifty derecagnized and the consideration paid and payatile is recognized in Statement of Proflf and

Lois.
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3.13

Inwomtories

Raw Matenals, Stores and Sgares, Workl in Progross and Finished Goods are valued at lower of cost o net realisable value and the cost is cetermined
an First in First out [FIED) basis. Matenals and other supplies hald for use in tha production of inventories are not written gown belaw cast, if the
finished products in which they will be woorperated ase expected 1o be sald at or abeve cost,

Cost in sespect of raw materials and steres and spares Tncludes expenses incldental to proturement of the same-Cost In respect of Finished goods and
thase under propress represents prinee cast, and includes appropriale portion of everhends. Nat realizable value (NRY] Is the estimated selling price n
tha ordinary caurse of business less estimated costs of complation and estimated boosts necessary o maka the sale,

Scrag, empty drums and replacad matenah are valued at their respective net realisadles value,

Foreign Currenty Transactions

Transactions in foreign currencies are transtated Into the functional currensy at the exchange rates provailing an the date of the transactions. For2ign
currency monetary assets and liabidities at the year-and are transiated at he year-ond exchange rates: Non-manetary frema which are carrlad in werms
of historical gost denominated in @ foretgn currency, are reportad using the eschange rate as st the date of wansaction. The loss or gain thareon and
alsa on the exchampe differences on settlement of the forsign currency transactions durlng the yoar dre recagnlied as Income or expense in the
statement of profit and loss. Foreign exchange galnfioss to the extent considered @5 an adjustment 1o Interest Cost arg considered a5 part of
bt Fewsing Cist

Egquity Share Capital

An equity Instrument s & contract that evidences residual interast in {he astats of the company after dedocting all of its Rabilities, Parvalua of the
equity shares ks recorded as share capital and the amount received in excess of par vahee is classified as Securities Promiem,

Costs directly attributable to the ksue of ordinary shares are recognised a5 a deduction from eguity, net of any tas elfects.

Prowisions, Contingent Liabilitles and Contingent Assets

Provisians Involving substantial degres of estimation In measuroment are recognized whan there is 2 legal or constructive obligation as a result of past
sesnite-and It s probabie that there will be an outfiow of resources and a reliable estimate tan be made of the amount of cbligatlon, Provisiens ane nat
recognised for future operating losaes. The amount recagnized as 2 provision the best patimate of the consideration required Lo Sefife the present
obligation at the end of the reporting period, taking intoe account the risks and uncertainties surrounding the obligation.

Contingent llabliis are not recognizad and are disclosed by way of notes to the financial staterents when there isa possilile obEgaton arising from
past evants, the existenice of which will be confirmed only by the pocurrence of noa-oCcurrence of pro or moere uncartain future events ot wholly
within the eantrol of the Company o when thare |s 2 present chligation that artses from past events where it [s either not probable that an outflow af
resources wil be reguired to setths the same or a reliable estirate of tha-amount in this respack cannot ba made,

Contingent hsets are not recogrised but giscoesed in the Financial Statements by way of notes o accounts whan an inflow of aconomic benefits 5
probabis,




AEENGLS WIRES PRIVATE LIMITED
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3.15

3.1

318

114

[mplayae Benefits

Shart Term Employes Benefits including short term comgenzated absencos are accrud in the year services are rendared by the ermployees,

Provident and Family Pension Fund: The Company has Defined Contribistion Plan Tor its smployess retirerment benefits comprising of Provident Fund
snd Persion Fund, The Company makes regular contrbution to Provident Fund, which are fully funded and sdrinistered by the Government.
Contributions are recognized in Staterment of Profit and Loss on accrigal bases.

Gratuity: Long Tarm Employes Benafits under delined benefit plans are deterrened at the chose of esch year at the present value of the amount
payatle by actuarial valuation techniques using the projected undl credit mathod 2nd are funded with Life Insursnce Corporaticn (LICY for future
poyrment «f Geatuiry lakiity to its employess, Remeasurements comprising of acuarial gains and lossas , any change in the effect of the asiet ceilng
antd retur on the plan assets | exduding amount incheded in net interest on the net defined benefit lishility or asset) are recognised immediataly in the
Balancr Shiess with 3 correspoding debit or crodit to rotained eamings thraugh Gther Comprehensive Income ("G In the pariod In which they
orcut, Remeasgroments are not reclassified 1o Profit or Loss In subsequent perods. Bifurcation of liabiities Inta Current and Nen current ane dome
baked an actuarial valuation repart,

Revenua Recognition
8. Rewonue Form operation

DBorrawing Costs

Perrowing cost comprises of inarest and other costs ineurred in coanection with the borrowing of the funds., All borowing costs arn recognized In the
Statamant of Profit and Loss using the effective interest methad except 1o the extent atmibutable to qualifing Progarty Plant Equipesent which are
capitatized to the cost of the related assets A qualifying PPE s an asser, that necessardy takes o substantial period of time 1o get raady for its intended
irse, Borrowing cost alsa includes exchange differonces ta the extent considerad ag an ajustment to the borrewing Losts.

Government Grants

Government grants of revenie In nature are recognized on @ systematc basis in the statement of profit and loss over the period nacessary to match
them with related costs and are adjusted with the related expenditure. [ not relates to a specific axpendivure,it 15 considered as incorme and incleded
under "Other Cperating Reveaue” or * Other insome”. Grants which are meant for purchase, construction oF otherwise 1o acquire non CUITET assets
are deductad fram costs of the such sasets

Taxed on InCome

Current Tax

Current tax is provided on the taxable income and recognized at the amount ekpected ta be paid ta or recoverad from the Lax authorities, using the tix
rates and tax lsws that have been enacted or substantively enacted by the end of the reporting period, Advance tax and provisions are presented in
the balance sheat after sotting off advance tax paid and income tax provision for the cursent year.

Interest axpenses and penalties, [f any, relsted to income tae are incleded [n firance cost and other expenses respectively. ntarest Income, If any,
relatsd Lo Ineome tas is included In Dthear Income.




REENGUS WIRES PRIVATE LIMITED
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Motes b0 Financlal Statements 25 81 and for the year ended March 31, 2023

3.0

4.1

4.2

Dafprred Tax

Defarred tax is aceounted far using the botance sheet liabillty methed in respect of temparary differences between the carrying amount af ssets and
liabilities in the financial staterments and the earsesponding tax basis used in the computatian of taxable profit as wedl as for unwsed tax losses ar
credina, |n principhe, defersed tax labilities are recognized for all taxable temporany diffarences and defarred tax assets are recognized to the extent
that it Is probable that taxable peofits will be avallalde aganst which deductible temporary diferences can be utifized.

Diferrnd Tax Asser & Liabilities have been offset wherover thie carnpany has a kegally enforcesble right to set off CUrrent [ax assets ARFinst CUTTENT T
habdilies &where doforred 1ax assets & liabilities relate Lo ncome ta levied by the same taxation authority.

Defarred taxes ara calculated a1 the enacted or substantially efscted Gy rates that are expected to apply when the acset or Fability is setiled. Deferred
Lk It charged of credited to the income statement, excegt when it relates to items crodited ar charged divectly to ather comprehansive mcome in
raquity, in which case the cerresponding delered tanis alsa recognized directly in equily.

The carrying amaunt of deferred tax assets is reviewed at thi and of each reperting pericd ard reduced to the extent that it 15 nox fonger probabie that
suffichent taabilia profits will be svatable to sllew all or part of the deferred tax asset 1o be utllized,

Earnings Per Share

Basic Earnings per share is caloulated by dividing the net prolst atributable to squity sharehodders of the Compary by the weignted average numbar of
oquity shares putstanding during the period.

Diluted marnings per shara & computad using the not peofit for the year attributable to the equity sharehalders and welghted averoge number of
equity ardt potential equity shares autstanding during the year including share options, com/ertible preforonce shares and debontumes, except where
thas resuls would be anti-diluthes, Fotential equity sharas that are converted during the year are inclugad n the caleulation of diluted earnings per
share, fram the beginning of the vear or date of suanee of such potential equity shares, 1o the date of comersion,

Critical netounting judgments, assumptions and key scurces of estimation and uncertainty

Thar preparation of the financizl statements in conformity. with the recognition and measuremant principle of Ind AS requires management to make
sstimates, judgmants and assumptions, These estimates, jedgments and assumptions affect the application of accounting policies and the reparted
amounis of assats and Habilities, the disclosures of contingsnt assets and Babilities ot the date of the fmancial sEtements and reporied amaunts of
revames and expenses during the perod. Accounting estimates and underlying assumptians are raviesed on an angaing basis and could change from
periad to period. Appropriats changes in estimates are mada a5 management becomes aware af ehanges In circumstances surraunding the estimates.
Fimvisions ko acCounting estimates are recognised prospectively, Actual results may diffes from these estimates. Differences between the actual resulis
and estimates are recopnized in the year in which the resalts are known [ materalized andl, If material, their eflects are dischosed in the notes 1o the
firansial statements.

The saplication o accounting pefcles that require signiicant arnes of estimation, uncertainty and critical judgmeants and the use of assumptions & the
financial statements have been disclosed balow, The Loy assumplions conceming the future and ather key sources of estimation uncertainty at lhe
halanés theet date, that have a signdlcant risk of causing & material adjustment to the carrying amaount of assets and liabilities within the next financial
year are discussed bekow:

Daprecation f amartization and impalsment on Property, Plant and Equipment fintangible assers / nvesiment Property

Property, plant and equipment, ROU Assets and intangitle assets are depreciated)/amortized an writlen down value basis aver the astimated wseful
Iives {or iaase term il shodter) in accordance with internal assessment and Independent svaluation carmied out by technical expert/ Schedule i of the
Companies AcL, 2013, taking into sccount the estimated wsedul ife and residual value, wherever applicable,

The tompany reviews its carrying value ol its Tangisis and Intangible Assets wheneves thero is abjective ewdence that the asse1s are impaired. in such
situation nesets recouerable amount is estimated which is higher of aset’s or cash generating units {CGU) fair valug [ess cost of disposal and its vale in
use, Ir assssing vile in (se the estimated future cash flows s descounted using pre-tax giscounl fale which reflect the currant gssessmaent of time
valisn of manay. In determining falf value loss cost of disposal, recent market realisations are considered or gtherwise in absence of such tansactions
appropriate waluations are adopted,

Impairmont allowances on trode receivabies

The Company evaluates whather theee (s any objective evidence That trade recelvabies are impaired and determines the amount of impalrment
alloance a5 @ result of the inability ol the customars to make required payments. The Company bases the astimates on the ageing of the trade
recelvables balance, eredit-warininess of the trade recelvabias, hiszaricsl write-off experisnce. H the financisd canditions of the trade raceivable wers
to deterinrate, actual write-offs would be higher than esimated.
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4.3

44

45

4.6

Current Tax and Deferred Tax

Significant juggment (s required in Setermination of taxabilicy of certain income and deductibility of certaln eapenses during the extimation of the
provision for ncone txes,

Significant managament judgement & reguired to determing the amaunt of defurred tax sssetsMiability that can be recognised, based upen the lkaky
tirméri and the leved of future taxable profit togethes with future S planning strategies. The mansgement has reviewad the mtionale for recognltian
ol Doferted Tax Liability and ased on the likely timing and ievel of proliabilitg in future and cxpected wtilisation of deferred tax there agaknst -

Defined benellt obligation |referred to as "DROT]

Critical estimate of the DBO inwolves o nember of critical mnderlying asswmptions sueh as standard rates of inflation, martality, discournt raze,
antisipation af future salary incraases ete, as estimated by Independent Actuary appointed far this purpose by the Management, Variation in these
sssumptions may significantly impact the DBO amaunt and the annual defined berefit expenses.

Provislons and Contingencies

Pravisians and liabilitios are recognized in the pered when it becomes probable that there will be 3 future outfiow of funds fewlting from past
soerations or pvents and the amount of cash outflow can be reliably stimated. The dming of racognition and quantification of the liability requires the
application of judgement 1o gxisting facts and cilcumstances, which can be subject to change,

Managerment judgment |s required for estimating the possible cutflew of rescurces, If any, In respect of contingencies/claim filigations! against the
Company 25 1t Is net possible to predict the outcome of panding matters with accuracy.

Arrangements containing leases

ind A5 116 requires bassaes to determing the lzase term as the non-cancellable peried of @ lease adjusted with any option to axtend or termindte the
fease, If the use of such option s reasanably cerain, The Company makes s aisessmént on the expacted kaase term on a beade-by-lease basis nd
thvershy assesses whether iLis reasonably certain that any options to sxtend or terminate the contract will be exercised, In evaluatng the lsase t2im,
the Campany considars factons such as any significant lzasehald improvements undertaken aver th lease term, costs relating to the termination of
the lease and the impartance of the underdying asset to the company’s operations taking into account the locatson of the undarlying assel and the
availability of suitable alternatives. The lease term in futere periods [s reassessed to ensure that the lease term reflects the eurrent aconpmic
CIFEUmMstances.




REENGUS WIRES PRIVATE LIMITED

CIN; U3ER97WEBZI1IPTC224547

5.1 Property, Plant and Equipment

As at 31st March, 2023
b i Iincruzlhlf;nl:;ndsl s::f:r::i: |;Ite:::::n FuTmr:.::M Eompea Equnr:::nt Cianl

(A} Gross Carrylng Amount

As at March 31, 2021 215.03 794,19 35.90 3.25 1.52 . 104989
Additlan 333 49,62 = 016 0.24 164 55.09
Disposalffdjustmants = g z = =
As at March 31, 2022 218,36 B43.81 35,90 3.40 1.86 1.64 1104.97
Addition - 120,62 - 0G5 - 031 121.59
| Dizposaly/ Adjustments - - . - - - -
As at March 31, 2023 21836 Sbd.03 35.9!][ 4,06 1.B8 1.95 1226.56
[B) Accumulated Depriciation

As at March 31, 2021 5.24 GB.55 4,55 0.27 .60 - 75,21
Chzrge for the period 10.29 138.71 8.11 0.93 073 042 160,26
Dispesal) Adjustments - - . - -
Asat Mar\;l:l 31,2022 1553 208.26 12,67 119 L.40 042 139.47
l_:.i;rﬂt for the period 11.39 118.21 B.04 0.72] _ﬂ.tﬂ' 0.30 136.52
Dispasal) Adjustmants . * - - - -
As at March 31, 2023 26.97 326.47 18.71 191 La7 .72 376.40¢
{-C) Met Carrying amount [A-8]

As at March 31, 2022 202.84 635.55 bk Wi | 2.2 046 121 B65.50
A at March 31, 2023 191.44 637,96 17.19 2.14 0.19 1.!3’ BSD. LT

5.1[a) Company does not have any Land

5.1(h} Deprecistion with respect to Leasehold Land represent praportianate amount amortised over the perind of l2ase on a stralght line basis.

5.1 Rightto Use Assols

As at 31st March, 2023
Particulars Amount

(A) Gross Carrying Amount

As at March 31, 2021 175.47

Addition -

Disposal/Adjustments -

As at March 31, 2022 179.47

Addithon -

DisposalfAdjustments S

As at March 31, 2023 172.47

[B) Accumulated Depriciation

As at March 31, 2021 673

Chizrge for the period B9

Disposal) Adjustments -

As at March 31, 2022 15.69

Charge for the period 9.04

Disposal/ Adjustments

As at March 31, 2023 24.73

{.C} Mt Carrying amount (A-B)

A5 at March 31, 2022 163.78
154,74

‘“-"}‘-“"-“.‘."F"' 31, 2023




53 Capital Work in Prograss (Rupews in Lakhs)

Acs af Tk Ais wt ALsE
Particulars Bote No.

" March, 2023 | March, 2022

Amsaunt Brought Torward 39,42
| hidiition during The year 13993 2041
| Tobal Pre-pperative sapenses 163,35 29,47

Lews; Amount Capitalized duning the year SE.DEL
Clasing CWIP 7235 iz

S.3A) Ageing Schedule for Capital Wark in Progress

Az at 315t March, 3023

Armaount In CWIP for 3 period of

cmp Total
less than 1 1toTvears | 2tpdyesss fare Than 3
year years
Projects in Frogross 72.35 = = 7135
Projects bempoe ofily SUS pensed = = - s N

As @t 3151 March, 2022
Ameunt in CWIF for a period of
Cwi 3| Total
less than 1 Ltodyears | 2ta%years Mora Than
year yBars
Prajeets i Progress ' 29.42 - - : .42
|Projects sempararily suspended - - . -

53|18} Copitul Work-In-Prograss

Az at 31s8 March, D033 {Rupees 0 Lakhs)
Parliculars As at 31st As ot Flst

March, 2022 | Additions Capitafsed | March, 2023

et unekr Construction 2547 139,51 a7.00 72,35

As o1 B1at March, 2002

Farticulars M5 ag 3LsE Asat 3lst
March, 2021  Additions Capitalised | March, 2022
Aesat under Conilrudtion . 3572 .30 1943

6 Mon Current Assel: Other Financial Assats

A5 at 3lst Asat 3ist

Particulars
| wtarch, 3023 | March, 2023

Unsecured Considerod Good

Freed Deposi 5392 -
Security Deacsits 7.8 950
TOTAL AL1% 5.590

£.1 The recoveribBty period rannat be defired, herce falrvalwation of Secunity Deposit has not been doae.

7 Onher Nen Current Assots

Ag a3l As ot 31w
i e March, 2023 | March, 2022
| Capital Advance 110.03 -
TOTAL 41603 -




E  Cwment Asied: | i

A at Bk M5 at 30sk

Partlculars

March, 2023 | pdarch, 2022
R Marnrials AT SO A
Wik in Prograss 000 5%
Firuahed Gaods 181.94 Ireay
IrvEmiany- Sores & Spanes a3 T1.ED
Imveriary - Scrap 615 19,25
TOTAL 746,22 BAEGI|

BA  Reler Abcaunting Policy (3,110 far valistan of imantory.

8 Current Financial Asset: Trade Receivablin

Asatlst | g pe3lst

Farticulars
Mwrch, 2023 | paasch, 2022

a) Trade Recelvabde- Secured, considened goad

1) Trade feceivable- Urnecured, conssdered good 183795 6256

£] Tradln Eorokahles with sagnifacant increasa in credit risk - -

] Tradi Reredvailes. crodil smpaired = .
Tatal 183785 261,56

Litss: Allpwsian o= lor Doubtful Delbts

TOTAL 2HIAT.S5 2X62.56
91 Trade Rockvablos are nan-mberest beanng and are generally on ceedit terms of 90 to 150 days.

Trade Recelvables sgeing schodule As at 3158 March, 2033
Particulars Owtstanding for th fallowing periods fram due date of pay
Lizis then B | 6 mosthsta 1 B Years B
SR Vs 12 Years -1 ¥eass iosre Total
(i} Undisputed Trade Recivables -cansidered goads 148813 10671 24356 3195
Hii) Lindisautod Trade Reclevables -C {ered Doulstid
Jiii} Dicputed Trade Becirvatbles considered good
1) Dizputed Tride Reciewables considersd doubltfl ¥
iy Urilled Cues
HRE. 15 106,21 243 56 = = 283795
A a8t 3190 March, 2003
Partlculars Oulstanding far the following periods from due date of payment
m‘ 5"‘":::'“ Vivears | 23Years ’:::& Tatal
[i] kingrspiited Trada Reckeahles -consklersd goars 2004.23 256833 21262.58
I} Urdisputed Trade Reciavables -Considered Doubaful
[{iil} Disputed Trade Recievables consikdered good
i} Disputad Trade Recievables considored doubitiul -
(vl Unbiled Dues
2004.23 258,33 - = - 1262 58

10 Current Financial Asse=t; Cash And Cash Equivalents
|As cartiied by Mansgemenl|

A5 ag st Az at Blst
Particolary March, 2023 | March, 2023
Halances with bans:
On <IETent accounts .51 INET
Cash on hand 2.0 L]
TOTAL 3.53| 3561

11 Current Financial Asset: Other Current Assets

- AS at 3lst A% ot 318t

Frrtioateck Rlarch, 2023 | March, 3022
| Diter Rocenvables
NSIC Discount an Puschase dues but not received 13 5,99
TOTAL 717 .99
12 Orher Cusrent Assets

B at31st Ag ag 31s
Pttt March, 2023 | March, 2022
advance Against Goods o Seavices A5 4205
Deposit wih Gowernment suthermies 14175 ZL7.64
Preaaid Expenses 333 4.7
TOTAL 180,71 16441




Motes to Financial Statements as at 31st March, 2023

13 Egquity Share Capital {Rupees In Lakhs)
As at 31st As at 31st

Particulars March, 2023 | March, 2022

Authosised Shares 400.00 400,00
40,00,000 shares of Rs. 10/ each

jzsued, Subscrined & Fully Paid Up Shares 300,00 300,00
30,00,000 shares of A5 10/- each

300,00 300,00

13.1 The Company has one class of Equity Shares having a par value of Rs 10/~ Each share holder s eligble for one vate per
shiare held The dividend proposed by the Board of Directors is sublect to the approval of sharehalders,except in case
of interim dividend, In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of
the eampany, after distribution of all preferential amounts in proporation o their shareholding.

13.2 Asthere is no mavement in equity shares capital during the year, reconciliztion not required.

13.4

13.6

tartliculing Anat3ist | Asat31st
March, 2023 | March, 2022
0.01% Unsecured Optionally convertible Debenture of Rs. 100 each issued on 1st october
3021, which are Optionally canvertible into equity shares at the end of seven years i.e
30th Seprember 2028, inaa 3036
0,013 Lnsecured Opticnally convertible Debenture of Rs, 100 each issued on 5th March
2023, which are Optionally convertible into equity shares at the end of seven years i.e dth
March 2030, 7.00
13,4 Details of Shares held by holding company:
Number of Equity Shares
Name of Equity Sharehalders Hid
As at 31st As at 31st
March, 2023 | March, 2022
|RTS Power Corporation Limited {including shares held by its nominee] 30,00,000 300,00,000
30,00,000 | 30,00,000
Detalls of Shares held by Shareholders holding mare than 5 percent shares in the company
As at 315t March, 2023 As at 31st March, 2022
Name of Shareholder Meo. of % of Holding Mo. of % of Halding
Shares held Shares held
BT Power Corparation Limited {Including shares held by its
Momines) 20,00,000 100 30,00,000 100
13.7 Detalls of Shares held by Promotors of the company
Mame of Promotar | Asat3ist March 2023 As at 31st March 2022
No.of |%ofHolding] MNo-of [3%ofHolding| % change
Shares held Shares held during the year
T Power Corporation Limited {Including shares held by its
Komines) 30,00,000 100 30,00,000 100 )
Other Equity
Particulars As at 31st As at 3ist
March, 2023 | March, 2022
Equity Portion of Financial Assets {Refer note 13.3 & 13.4) 1659040 1373.68
Aetained Earmings 1547.87) [450.87)
Other Comprehensive Income - .
TOTAL 1142.53 912,81




14.1 Refer Statement of Changes in Eguity for movement in balances of reserves.

15 Non Current Financial Liability: Barrowings

As at 31t Az at3ist

Particulars
March, 2023 | March, 2022
Secured Loan
Term Loan from Banks
HOFC TERM LOAM 29.44 34,61

Upsecured Loan

From Holding company - 270,00
0.01% Debentures (2021) (Refer note 13.3) 1893.00 1737.13
0.01% Debentures (2023) (Refer note 13.4) 386,15 -

TOTAL 2308.59 2041.74

15.1 Secured by hypothecation of Machine acquired there against. Rate of interest is charged @8% perannum |,

15.2 Maturity Profile of Long Term Borrowings As at 31st March, 2023
202324 | 202025 | PR g
Particulars Onwards

Securad Loans

HOFC Loar 9.35 9.35 20.09 38.BO
Unsecured Loan

Debentures - - 2279.15 2279.15

Total 0.35 935 209,24 2317.94
15.3 Maturity Profile of Long Term Borrowings As at 315t March, 2022
20248-25 &
Particulars R0 ez Cnwards L)

secured Loans

HDFC Loan 8,35 935 25.26 41 94
Unsecured Loan

Lpan from Hedding Company 27000 270.00

Debontures - 1737.13 1737.13

Total 279,35 5,35 1762.35 2051.08
16  Non Current Liability: Lease Liabilities
Particulars As al 31st As at 31st
March, 2023 | March, 2022

|.zase Liabilities 156,47 160.00

TOTAL 156.47 160.00

17  Current Financial Liability: Borrowings

A= at 31st As at 31st

Particulars March, 2023 | March, 2022
Secured
Current Maturity of Long Term Debt 8,35 9.35
Cash Credit Account 731,43 77933
HOFC(GECL Loan) B3.17 23,60
Bill Discounted with Bank 79.97 4647

TOTAL 903.92 918.84

17.1 Securad on parl-passu basis by way of hypathecation of factory building movable fived asset , stock of raw materials,
stack in process, finlshed goods, recievables and all other current assels of the campany and personal guarantee by
Wi directors.




17.2 . B -
The Company has discounted trade receivablas on recourse basis. Accordingly, the monies received on this account

are chenn as borrowings as Lhe trade recesvable 1o that extent even though ear marked against the same do not meet
the de-recognition criteria. These bills are discounted at around 8,00 % and sre repayable within 90 days,

18 Cwrrent Lease Liabllity

Particulars A% at31st As at 31st
March, 2023 | March, 2022
Current Maturity of Lease Liabllty T 1500
I 15.56 15.00

19  Current Financial Liability: Trade Payable

Barticulars Asat3lst | Asat3lst
March, 2023 | March, 2022

(4] Tatal Outstanding dues of micro enterprises and small
enterprizes under Micro, Small and Medium Enterprizes 5
Development Act, 2006

(6] Total Outstanding dues of creditors ather than micro
enterprises and smiall enterprises under Micro, Small and

hedium Enterprises Development Act, 2008 187.71 28 46

TOTAL 187.71 28.46

19.1 Balances are subject to confirmations/reconciliations and consequential impact thereof,

Trade Payables ageing schiadule

#s at 31st March, 2023
Particulars Dutstanding for the followling periods from due date of payment
0-1 Year 1.2 Years 2-3 Years | Years & Mor Total
{11 MSME
(i} Others 175.76 11.95 187.71
(1) Disputed dues-MSME
[iw] Disputed dues- Others
v} Unbilled Dues
175.76 11,85 - : 187.71]
Trade Payables ageing schedule As at 31st March, 2022
Particulars Outstanding for the following periods from due date of payment
0-1 Year 1-2 Years 2-3 Years | Years B Mary Total
(i} MEME
(i) Others 2B.46 1846
jlil} Bisputed dues-hShE
{iw] Disputed duss- Others
(v} Unhilled Dues
2846 - - = 28.46




19.2 [hsclosure af Sundry Creditors under Trade Payables |5 based on the infermation available with the compasy regarding the status of the
suppliers as defined undor the Micro, Small and niedium Enterprise Development Act, 2006 (The ACT). Disclosure requirement under
sectlan 22 of the Micro, Small and Medium Enterprises Development Act, 2006 Is given below:

Particulars 31032023 | 31.03.2022

[2) The Principal amaount and the Interest due thereon remaining unpaid to any supplier at the end of
gach accounting year.

b} The amaunt of the Interest paid by the buyer in terms of Section 16 of MSMED Act (27 of 2006},
along with the amount of the payment made to the supplier beyond the appointed day during each - .
accounting year,

¢} The amount af the Interest due and payabla for the period of delay in making payment (which has
been paid but beyond the appointed day duning the: year] but without adding the Interest specified - =
under the MSMED Act, 2006,
o) Thie amount of Interest accrued and remalning unpaid at the end of each accounting year = -
&) The amaunt of further interest remaining dua and payable even in the succeading years, untll such
date when the interest dues above are actually pald to the small enterprizes, far the purpose of - -
disallowance of a deductible expenditure under section 23 of the MSMED Act, 2006.

In view of insufficient information from suppliers regarding their status as to 551 unit and Micro, Small & Medium Enterprizes, amaount
due to such undertakings could not be ascertalned.

19.3 Payment towards trade payables is made as per the terms and canditions of the contract of purchase orders, The average credit panod
on purchases is 30 to 1580 days.

20 Current Financial Liahility -Other Financial Liability

Particulars As at 315t As at 31st

March, 2023 | March, 2022

Salary and Wages payabie 232 1.62
Leave Encashment . 0,31
Interest Payable (.49 B3.B5
Expenso payable 10.34 12.03
Other Liability 20.80 12.05
TOTAL 33.96 109.87

21 Other Current Liabilities

Asat 31st Asat 31st

PAIaHTS March, 2023 | March, 2022
Statutory Liabilities 362 2.09
{Inclsdes Tax deducted at Source, Provident Fund etc. |
Crthars 161 -

TOTAL 5.23 .09




Motes to Financial Statements as at 31st March, 2023

22 HRevenue From Operations

23

24

25

. For the year ended | For the year ended
Particulars
31st March, 2023 31st March, 2022
Sale of Products 7609.56 5940.11
Other Dperating Income 0.67 0.27
TOTAL 7610.24 5940.38
Other Income
articatars For the year ended | For the year ended
31st March, 2023 | 31st March, 2022
Discount Received 59.20 39.49
Interast From others 572 -
Interest From Bank 2.40 14.00
TOTAL 67.33 53.49
Cost Of Material Consumed
i For the year ended | For the year ended
NI 31st March, 2023 | 31st March, 2022
Raw Materials Consumed 6443.42 5042.08
TOTAL 6443.42 5042.08
Purchase of Stock in Trade
pariliiil For the year ended | For the year ended
G e 31st March, 2023 | 31st March, 2022
Purchase of Wires 36.40 -

TOTAL

36.40




2b

27

Changes in Inventories of Finished Goods, work in progress and stock-in-Trade

For the year ended

For the year ended

Particul
bl 31st March, 2023 | 31st March, 2022
Finished Goods
Opening Stock 174.37 430.65
Less: Closing Stock 181.04 174.37
{7.57) 256.28
Work In Progress
Opening Stock 35.75 67.50
Less: Closing Stock 70.00 35.75
(34.25) 31.75
Others
Cpening Stock 19.83 40.45
Less: Closing Stock £64.15 19.83
(44.33) 20.62
NET (INCREASE)/ DECREASE [A+B+C] (86.15) 308.65

Employeee Benefit Expenses

For the year ended

For the year ended

PRt 31st March, 2023 | 31st March, 2022
Salaries and Allowances 46.48 37.25
Cantribution to Provident or or Other Funds 0.41 0.18
Staff welfare Expenses 1.63 0.22
TOTAL 48.51 37.66




28

23

30

Finance Cost

. For the year ended | For the year ended
Particulars
31st March, 2023 31st March, 2022
Interest Expense 108.55 169.85
Bank commision and charges 541 5.1D
Interest on debentures(IND A5) 158.74 74.85
Interest on debentures 0.31 0.15
Interast on Lease Liability 12.03 12.40
TOTAL 285.04 262.15
Depreciation & Amortisation Expenses
For the year ended | For the year ended
Teitonn 31st March, 2023 | 31st March, 2022
Depreciation on Property, Plant and Equipment 136.92 160.26
Depreciation on Right of use Assel 9.04 8.96
TOTAL 145.96 169.22
Other Expenses
baiticuions For the year ended | For the year ended
31st March, 2023 | 31st March, 2022
Consumption of Stores amd Spares 36341 89.75
Auditors Remuneration 1.50 1.50
Carriage Inward 155.14 102.66
Carrige Outward 66.83 38.43
Power and Fuel 146.84 149.47
Professional Fees 16.23 1.24
Repairs & Maintenance
-Building 6.33 0.38
-Plant & Machinery 18.55 9.35
-Others 1.72 0.15
Advertisement & Publicity
Commision 1.50 1.19
Sales promotion expenses 1.55 0.00
Insurance 3.68 212
lob & Fabrication Charges 96.57 67.86
Rates & Taxes 0.16 0.30
Rent & lease charges 0.84 0.84
Security Guard Expenses 2.76 275
Travelling & Conveyance 0.49 0.34
Miscellanecus Expense 7.30 4,96
TOTAL 851.39 473.67




10.1 Details Of Auditors Remuneration:

e, For the year ended | For the year ended

et 31st March, 2023 | 31st March, 2022
Statutory Audit 1.50 1.50
Tax audit .00 0.40
Certification Fees 0.00 0.00
Total 1.50 1.90

30.2 The company has a cancellable operating lease arrangements for office accemodation with a lease period of

31

32

33

34

three years which can be further extended after mutual consent and agreement. The lease agreement can
be terminated after giving a notice as per the terms of the lease by either of the party. Expenditure incurred
on account of operating lease rentals during the year and recognised in the Statement of Profit and Loss
amounts to Rs 0.84 Lakhs (Previous year Rs 0.84 Lakhs.)

Corporate Social Responsibility

As per Section 135 of the Companies Act |

Every company having net worth of rupees five hundred crore or more, turnover of one thousand crore or
more , or a net profit of rupees five crore or mare during the preceding financial year shall constitute a
Corporate Social Responsibility Committee of the Board.

Corparate Social Responsibility is not applicable to the company.

Contingent Liabilities and Commitments

A contingent liability is defined as a liability which may arise depending on the outcome of a specific event. It
is a possible obligation which may or may not arise depending on how a future event unfolds. A contingent
liability is recorded when it can be estimated, else it should be disclosed.

Capital and Other Commitments

The company has several contracts outstanding on account of capital expanditure as on the balance sheet
date of Rs 1085 Lakhs in approx for the Plant and Machinery constructing in house, Building Constructing and
Purchase of Land.

Disclosure as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and

Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or nonoccurrence of one or more uncertain future events not wholly within the
control of the entity. During the normal course of business, unresolved claims remains outstanding. The
inflow of economic benefits, in respect of such claims cannot be measured due to uncertainities that
surround the related events and circumstances.
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i5

Ralatad party declosure as identified By the management in accordance with the Indian Accounting Standard {ind AS) 34 on

“Related Parmy Diclosures” ore as lollows

(i) Marmes of related parties and nature of relationship

(i} Holding Company
{a) ATS Power Corparation Lirnited

{ii] Koy BManagerial Personnel and their Relatives

{a) hir, Atthay Bnutorla- Director
(b} Mr. Sischir Bhutoels- Dirsctor
{c) Mr Siddharth Bhutoria

{d) hrs. Rachna Bhutoria- Directar

{iil] Enterprises ower which any person decribed in (i) above |5 able to exercite significant Influence ang with wham the

Company has transactien during the year,

{a) Rajasthan Transformars & Swilchg ears Private Limited

(b} Bhutoria Investments Privata Limited

{e} Ladnun Agricultural Farms Private Limiled

{d} Suchir industries Private Limited

[iu} Aggregate amaunt of transactions with related parthes:

{Rupees In Lakhs}
Nature of Transaction Mame of the Related Partes m?:;;ﬂ Fn;:‘:::;:;;:;ﬁ
(&) Rt paid Suchir Incustries Privat Limited a8 B4
(B] Rent paid RTS Power Corporation Limited 15.00 15,0
(C} Aemursration including Perks . Suchir Bhutoria 16.51 13.39
(DI Remuineratbon Including Parks Mrs. Rachaa Bhitona 2.00 6.56
\El Loan Resehed RTS Power Conparation Limlied 113000 .00
7 1 Loan Received Ahutoria Irvestment Private Limited 0.00 .00
(G} Loan Recebvod Ladnun Agricultisral Farms Private Limited 5.00 0.00
[H ] Lean R Suchir ndustries Private Limited 37.00 000
{1} Debendure lssued RTS Powver Corposation Umited 700.00 3,036 00
1] Loan Paid FT% Power Carporation Lemited 1400.00 ELY
(1} Laan Paid Biutoria Investment Private Limied [FRL] 41600
1K } Laan Faid Ladnun fgricultural Farms Private Umited 5,0 22.00
iL ) Loan Pasd Suchir [rgustries Private Limited 37.00 134.00
{8} Interesd Expenses HTE Power Corparathan Limited 29,93 .96
[M) interest Expenses Tahutonia investment Privage Limited 0.00 1293
1) Interest Expenses Ladnun Agricultural Fanms Private Limited .05 .70
[P] Interast Expanses Suwchir industries Private Limioed 238 5.11
[R] Debienture |rterasg IT5 Pawer Corporation Limited 031 0.14
(5) Sorvice Taken RT5 Power Corparation Limited (XL} 1242
(1] Salw RT5 Power Comparation Limited 139,76 0.0
(] Balances with Related Parthos aro as Follaws:
Mature of Transaction Name of the relatod parties F:::::;:;;;!d Fn;ﬂm*;:;:d
a) Dutstanding R TS Prwor Carporation Lemited 6504 170.00
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5

|8 |

{wl) The Remunaration of Disectors and other members of Key Management Personnel during the year as

Tolkaws:
Mature of Transaction Hame of the related parties Fm‘;':::ud“ FH::;::’_::’
Shart=torm arnployee benelits
Salary wir, Suchir Bhudaria 1208 12,00
Birs. Rachna Bhutoria 500 500
Perguisite Mir. Suchir Bhistaria 4,51 L3g
#irs. Bachna Bhutoria 0.0 0.56

Terms and Conditions of transactions with Related Parties

The sabas o and purchasos from related parties are mate on tarms equivalent Lo those that prevall in arm's lemgth trassactions.
Oubitanding balances at the year end are whsecored and sottomant poours in cash, The Company has not provided any guarantes
1o relatad parties towards their borrowing facilities. Far the period ended Mareh 31, 2023 and March 31, 2027, the Compary has
fiot recorded any impainment sllewonces i respect of recelvables relating to amourts owaed by rolated parties. This ssessment is
wniertabon wach financial yeer through examining the financial position of thw relstard party and the matket in which the nelated

party aperates.

{uli} Tive above related parties infarmation i as [dentified by the management and verifind upon by the Zuditors based on the

informatan and explanations provided 1o them.

Calculation of Earning Per Share is a5 follovs:

For the Year ended | For the Year ended
P
articutars March 31,2023 | March 31, 2022

et profit/{Loss) far basic and giluted sarnings per share as-por Statement of Prafit
and Loss | Aupess in Laks) |E7.01) {29557}
ek profiyfiLoss) for bass and diluted sarnings per share [a) | Rupees in Lakhs) (27.01) {295.57)
Welghted sverage msmbor of equity shares for cakoulstion of basic and diluted
earnings per shiee {Face value Rs. 10/~ per share]
o of enuity shstes ouistanding ason 30,00,000 20,00,000
rp;tg:;ed average number of equily skares considered in caloulating bask and diuied 30,00,000 30,00,000
Earnings per share (EPS) of Equity Share of Rs. 10 each © [2.90] [8.98)
Hasic and Diluted [3/h) [Rx) __[za0) [EEE]

Dehentures ssued by company ane convertible into shares after 7 years fram the date of issue, as thera s loss in company 52
considaring canvertdds debentures for calculating Diluted EPS (DEPS) results in Anti Dilution ol EPS hence DEPS will be same a5
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37 Financlal Instrumsent

The apcounding classification of each Lategoey of financial instrum ent, their carrying amount and fair valise are as fallows:-

Bie at March 31, 2023 Az at March 31, 2022
Tk Grving | e | ™ pie vatue
Amaunt

Financial issets (Current and Nan-Current]
Finuncial Assats measured at Amortised Cost
Trade Aecpivables 2EIT.05 2831795 226256 2263 55|
Cash and Cash Equivalents 143 343 39,61 39.61
Dther Bank Balances = = - -
Other Fimarcial Assats 117 717 699 .95
vestment in Government Securities - - F .
Financial Liabfities [Current and Nan-Current)
Financial Liabilities measured at Amortised Cost
Borrowings 3212.51 321251 28E%ED 060,54
Lease Liability by 17203 175.00 175.00
Trade Payatiles - = bz =
Dervative - Mot designated as Hedping Instrumems -
Futures B - : g
Cithar Financial Liabilizies 313.56 33.%% I05.AT 10887

Fair Valsatlon Technigues

The fair valses of the finandal assets and labilitias are included at the amount that would be receved to sell an asset or
patd to transter a lisbility inan orderdy transaction between market participants at the measuremant data,

The fndawing methads and atsurnations were used to estimate the fair walues:

Thie fair valum of cash and cash equialents, other bank balances, current loan, currant trade receivabbes and payables, short
term borimaing, other current financial llabfitles and assets approximale thalr carrying amount [argeby due to the shart-
e nature of these instrumems, The management conskders that the carrying amounts of financial assets and financial
fiahilities recognisad at naminal enstfamartsed cest in the financial statements approximate their fair values.

Sale of Finamceal Assets

ir the Aormal course of business, the company translers its bills receivable 19 Banks with Recourse, Under arrangments with
fortrst, the company & obligated to repurchaze the wncollected financial asets, subject 1o limit specified in the
agreoment with the barks. Accardingly, In such cases the amount recrived are recorded 35 Borrowings in the statement of
Firmncial Position @nd Cash flow from Financing Activities,

The Carrying Value of Trads Receivables not derecognised along with the associated labllities is as hebow:

[Rupees In Lakhs)
Ag at March 11, 2023 s st March 31, 2022
Particulars Carrying Value | Carrying Value| Carrying Value | Carrying Value
of Assel of Associated of Assot of Assoclated
Transferred Lihifities Transferred Lighdlitios
(Trade Becaivables 7987 79.97 YT 4647

Finpnclal fisk Managesment

The Company's finansis! Tabdites comprise malndy of barrowings, leass iabity, trade and othar payabies, The Comparm's
financial assels comprise mainly of cash and cash equivalents, frade receivables and other recetvables.

The Casnany it puposed 1o Markat risk, Credit risk and Liquidity rigk, The Company’s Sensr management. cHersees the
managamant of these risks, The Board of Director reviews and agrees policies for managing each of these risks.

Itarket ik

Pharket risk is the risk that the fair value of fulure cash flews of 3 financial instrument will Auctuate because of changes in
marikat prices. Market risk comprises Throe types of risks: interest rate risk, currency risk and other price risk auch as eguity
price ritk and commeodity risk. Financhal Instruments affected by markek risk Includes borrowings, Ewestments, loan, trade
payatiles and trade recelvabies,
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Interist Mata Risk
Thia comparny's exposure m market dsk relating to changa in interest rate prismarly arises from foating rate borraiwing with
banks and fnanclal Institutions. Interest rate risks (s measured by using the cash flow sereitivity fee ehanges In variabie
interest rates. ARy movement in the refermce rates could have &n mpact on the company’s cash flows as well as costs.
Barrawings at fued kterist rate axposes the comsany to the far valun interest rate k.
Furthar thare ane deposits with banks which are kong term and short term penod which are expesed 1o interest rate risk,
falling dize for renewal.
Witk a1l atker varizbles held constant, the Tollewing table demonstrates the Impact of the borrewing cost on the Prafit or
Livgs with respect to foating rate partion of lears and borrowlngs

[Rupees in Lakha]
Parficulars As b 31 Mureh, 2028 As i 310t March, H12
50 [P ioerease] 50 B decrense| S0 BE lncreose, 30 B decrease)

~Term Loons (LLE34] 1163 |n_B4) f.fid
=W arking Capital Liaais 368 160 13550 9.00
Liquidity tabde

The fallowing tables derail the Company’s contraclua! imaturity for its non derivative firancial liabilities with agreed
regayment periods. The 1ables hove been drawn up based on the undiscounted cosh flws of financial Rabilities based on
tha earliest date on which the Company can be required to pay. The tables include beth interast and principal cash flows s
at balznce sheet dite:

Interast rate and currency al Barrowings
As at March 31, 2023 {Rupess In Lakha)

; Total Floating Rate | Fleed Rate Welg!
Particulars Aurrisading prepCR Average
T 5 PBF | interest Rats
iR 1212 51 13143 248108 8.87%
s at March 31, 2023
Walgted
Total Floating Aate | Fixed Rate
Particulars Average
Barrowings | Borrowings | Borrowings Tt Ras
INR 285059 779.33 118126 ED1%
Fareign Currency Risk

Farelgn currancy Fizk i the risk that the fair valie o futura cash flowd of an exposire will luctsate hedause of charges
foreign exchangs ratss, The Company's expasure o tha risk of changes in foreszn axchange rates relates primaridy ta the
Company's ranw reaterial dapends upon international market price and thess are unhedgpd.

Thie Company evaluates the impact of foreign exchangn rate flustuation by assessing ity expasure Lo 2uchange rate: risks.

Thie earrying amotnt of various sxpesures to foreign currency &5 2t the end of the reparting period ara as lollaws
Thurs ure na fomign ourrency exposure which i outstanding 3s ot batance sheet date.

Credit Risk

Crodie risk (s the risk that countergarty will not mast its cbilgations under 2 financial instiement or customer cantract,
Ieatfing to & firardal loss, The Company is expracd 1o credit risk from its operating activities arimarily prade receivables and
ather financial assess including deposits with Bank, Expasure to credit risk is monltoned o an ongoing bagis. The Company
aeriodically assesses the financial refiability of customers, taking Inte account the financiad condition, eurrent ecoromic
trends and ageing of dccownts recaivibls.

The Company’s exaosure of i3 counterparties are continuously monitored and the agpepste valug of tranaactions |s
reasonzbly spresd amonpst tho counterpaflies,

fhe canrying amount of respective financial assets recognised in the finarcial stements, |nat of Empairment losses),
repredents the Company's Makimum sxposure (o crecit ridk, 7he concantration of credit risk 5 Bmited due Lo the ustomer
hase being well establishad, large and unralated




The Campary astaslizhes an aflwance for mmpairment That reprasents its astmate of incurred |asses in respect of trade
and athor reccvables, Heceivabies fram customers are reviewedfevalusted perindically by the management  and
sparopriate impalrment allawarces for doublful dubits are made to the extent recovery thers against has been considered
10 b revminge.

Finantial #ssats that aro neither past due nor impaired

Cash and cash equlvalents, Investmiont and deposits with banks are neither past due nor impaired. Cash and cash
pouivalents with banks are held with reputed and eredit waorthy banking Institutions.

RLENGUS WIRES PRIVATE LIMITED
CiN: L3659 7WER019PTC2IA5AT

Mates b FEnancial Statemants for the year ended March 31, 7023

Financial assats that arg past due but not impaired

Trade Raceivables amounts that are past due at the end af the reporting period againt which no credit kesses has bean
expected Lo arise excapt those which ane impaired,

Liquidity Risk

Unuitisy lsk rediers 1o the risk that the Company ceanot mant its financial shligations, The abjective of Bquidity risk
management & [0 mamman sufficient liguidity and ensure 1nat funds aro available for use 8s par requirements. The
Campany has obtalred fund and non-fund based werking capital loars from banks, The Company invests its surplus funds
i bank fixed depeeit which carry no market risk. The company refies on borrowings and internal accruals (o meet its fund
teqisrament, The cusrent commitied Fne of credit are sulficient o meet its shart to mediom tesm und requirsmant,

Capital Managemint

The primary objective of the Company's copital management (5 1o.ensure that it mainisins 8 healthy capital ratioin ceder to
support i1 business and maximise shareholdar value. The Company's abjective when managing capital is to safeguard thair
ability 1o cortinue as a geing concern 5o that they con cantinue (o provide retums for sharehalders and barefiis for other
stake holders, The Company I8 fecused on keeping atrong tatal equity base to ensure independence, security, a5 wedl a5 a
high financial fleibifity for potential future borowings, if required without where the rak profile of the Company.

Theﬁe_ailngkaﬁumuin'llnm: (Rupees in Lakhs)
s a0 315t Asatdst
islsine s Masch, 2023 | March, 2022
[ Borr owings 311251 196,58
Less; Cash and Cash Equivalents 343 349,61
Mt Debt 3109.08 2910,38
Ecuity 1847253 1212 81
Eguity and Met Debt 455161 4133.79
Genring Ratio 065 071

Maturity Analysis of unamartised Financial Liabilitlas

As at Warch 31, 2023
carrying Less than 6o 12
Total
Particulars s D Demand PR S > 1year
Borrpwings 3212.51 B94.57 - 231794 312,51
Dither Linblilies = Z
Traue ard ather payables = 3 -
As at March 31, 2022
Gin 12
Particulars Carrying On Demand g Sy »1 yoar Tatal
A T & months maonths
Bormowings 2964155 117249 - 17B1 0% 2960.5%
Dther Liahilities - . -
Trade aad other payaales - H =

The company has cursent financial assets which will be reafised in codnary cousse of business, The Cormpany entares 1at it
hvas sufficient cash an demand ta meet expected opeatipnal expenses,

The company relies on operating cash flows to meet its need for funds and ensures that it does not breach ary finandzl
cowensnts stipulated by the kender
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38 Disclasure as per Ind AS 116 "Leases”

The followling is the summary of practical expedients elected on Initial application:
(i} Applied the practical expedient to the transactions previously identified as leases under Ind AS 17.

(il) Applied the exemption not to recognize Right-of-use assets and liabilities for leases with less than 12 maonths
of lease term on the date of initial application,

381 Following are the changes in the carrying value of right of use assets for the year ended March 31, 2023

Particulars As at 31st March, 2023 As at 31st March, 2022
Opening 163,78 172.74
Addition %
Deletion . =
Depreciation 9.04 896
As at 31st March, 2023 154,74 163.78

38.2  The following is the break-up of current and non-current lease liabilities:

Particulars As at 31st March, 2023 As at 31st March, 2022
Current lease liabilities 15.56 15.00
Man-current lease liabilities 156.47 160.00

Total

172.03 175.00
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38,3 The following is the movement in lease liabilities:

Barbentrs For the year ended 31st | For the year ended 31st
March, 2023 March, 2022

Balance in the beginning of the year 175.00 177.60
Additions 2 z
Finance cost accrued during the period 12.03 172.40
Deletions

Payment of |ease liabilities 15.00 15.00
Balance at the end of the year 172.03 175.00

38.4 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted

basis:

Particulars

As at 31st March, 2023

As at 31st March, 2022

Mot later than one year
Later than one year and not more than five years

Later than five years

15.56
G4.38
225.10

2.60

1498
158.92
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36 inthe apinion ol the manapament and 1o the bast of their knowlodge and belisf, the value on realization of current assets, loans and
Fdvancos in the  ordinary course of Business would tot be less than the ameunt at which they are sisted In the Balance Sheot. The
debit/credit batancas of parties are however, subject to canflrmation and adjustrment, if amy,

40

Mo funds have been advanced or isaned or invested {either fram bosrowed funds or share pramium ae any other sources or kind of

funcs) by the Company toor in any other personis) or entity(ies), incheding foreign entities (“Intermedianies™] with the urderstanding,
whether recorted in wiiting or atherwise, that tha lrtermediary shall lend or invest in party Identlfizd by or on behalf of the Company
[Liltimate Baneficiaries), The Cormpany has not recalved any fund from any party(s] (Funding Party] with the understanding that the
Carnpany shall whether, directly or indirectly bend or invast in other parsons or entithes identified by or on behalf of the Company
{“Uitisrate Beneficiaries”) or provide any guarantee, security of the like on behall of the Ultimate Bencficiaries.

41 Inthe absence of virtuzl certanty of future taxable profits, defesred tax asset has not been recognised,
42 Ratio Analysiz and Its elemants
SN Ratia Farmula 313t March | 31ct March| % Changa Reason for varianca *
o __ g3 | 2033 {where change is mars than 25 %1
{1} |Current Ratio Current  Assets  /  Cwrrent 330 3.1 3.TIRIMNA
Liahilities
12} |Debt- Equity Ratic Total Oebt [ Sharebolder's 123 144 -B.T7H | NA
|3) |Debt Sarvice Coverage ratie  |Earning  avallable  for dabi| 1a7 =333 '-1B062%:|Significant Incroase in
sorvice | performance which  impact
Interest - Principal decrease in losses resulting e
Repaymants highar Debt Service Coverage
Ratio,
{4} |Retirn on Eguity Wet Eamings [ Avesage -6.55%(  4.33%| -BE27%|Significant increase in
Shareholders' Equity) performance. which  impact
decrease in losses and dug to
improved  apefating  efficlency
resulting higher Retumn on Equity
Ratia.
[5) |Iavantory Tumaower ratio (infSales f Avarape ivertory 9.56 5.65 B3.19%[Due to new orders and approach
das| o now customers increased sales
ol company and hence Inventory
burnoyer improved
(6] [Trade Recewabde Turnover|Ne: sales [/ Aversge scoount 1.98} 4.06 -26.47%(0ue to incorgase in sales an credis
Ratio recaivabla jhasis, Trade receivablas are
increased resulting in lower trade
recelvables turnover ratio.
(7] |Trade Payable Turncver Rates  (Net Purchase / Average Trade 61,71 GE.EZ| -10.33% A
Payables
(8] |Met Capital Turnover Aatio Nt Sales f Wiorking Caplezl 188 153 13 E8% (KA
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12 [met Prafit [Loss) ratio {Met Prafit [PAT] J Met Sales) -1 14% -B04%)  .77.33% |Signilicant Increasa i
performance which impact
decrease In losse amd due o
Improwed  operating  efficiency
resulting highar Met Profit Ratio,

|10 |Retirn on Capital Employed  |{EBIT/ Capital Employed) bl <3.10%| 135 12%|Significant Inereass i
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Note 44: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE I

DETAILS OF BENAMI PROPERTY HELD:

No proceedings have been initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 {as amended in
2016) (formerly the Benami Transactions [Prohibition) Act, 1988 (45 of 1988)) and Rules
made thereundear,

LOANS OR ADVACNES IN THE NATURE OF LOANS WHICH ARE GRANTED TO PROMOTERS,
DIRECTORS,KMP, RELATED PARTIES

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other person, that are;

(a) repayable on demand or

(b} without specifying any terms or period of repaymeant

BORROWINGS SECURED AGAINST CURRENT ASSETS

The Company has been sanctioned working capital limits from banks on the basis of security
of current assets and the quarterly returns or statement of current assets filed by the
comipany with bank ar financial institutions are materially in agreement with books of
account.

WILFUL DEFAULTER
The Company has not been declared wilful defaulter by any bank or financial institution or
government or any governmeant authority

RELATIONSHIP WITH STRUCK OFF COMPANIES
The Company has no transactions with the companies struck off under Companies Act, 2013
or Companies Act, 1956,

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES
There are no charges or satisfaction which are yet to be registered with the Registrar of

Companies beyond the statutory period.

COMPLIANCE WITH NUMEBER OF LAYERS OF COMPANIES
The Company has complied with the number of layers prescribed under Section 2(87) of the
Companies Act, 2013 read with Companies (Restriction of number of layers) Rules, 2017.

COMPLIANCE WITH APPROVED SCHEME(S) OF ARRANGEMENTS
The Company has not entered into any scheme of arrangement which has an accounting
impact on current ar previous financial year,

UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM

The Company has not advanced or loaned or invested funds to any other person(s] or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:



a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {Ulimate Beneficiaries) or

b. provide any guarantee, security or the like to or an behalf of the ultimate beneficaries.

The Company has not received any funds from any personls) or entitylies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

a. directly or indirectly lend or invest in other persans or entities ide ntified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b, provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

10, UNDISCLOSED INCOME
There is no income surrendered or disclosed as income during the current or previous year
in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the

books of account.

i1, DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in crypto currency or virtual currency during the

current or previous year,

12 VALUATION OF PROPERTY PLANT AND EQUIPMENT (INCLUDING RIGHT-OF-USE ASSETS)
AND INTANGIBLE ASSETS
The Company has not revalued its Property, Plant and Equipment (including Right-of-use

assets) and Intangible assets during the current or previous year.

As per our Report of even date
For Jain Shrimal & Co. For and on Behalf of Board of Directors

Chartered Accountants
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To the Members,

DIRECTOR’S REPORT

Your Direciors have the pleasure in presenting their Report on the business and operations of
your Company along with the audited Balance Sheet of your Company for the year ended on 31*

March 2023 and Statement of Profit & Loss for the year ended on that date.

1. FINANCIAL RESULTS

Rupees in Lakhs

b

Particulars As at the end of current As at the end of
reporting period previous reporting

period

Revenue from Operations 7,610.24 5.940.28

Ctherdicome. . .} 67.33 53.49

Total Income 7.,677.57 5,993.87

Total Expenses 7, 764.58 6,293.44

Profit Before Tax (87.01) (299.57)

Less: Current Tax il Mil

Profit After Tax (87.01) (299.57)

2. DIVIDEND

Since there is a loss the Board of Directors has not recommended payment of any Dividend for

the Financial Year 2022-23,

3. TRANSFER OF UNCLAIMED DIVIDEND TO

PROTECTIONFUND

Mot applicable

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

INVESTOR EDUCTION AND

Your Directors are optimistic about company’s business and hopeful of positive results next year.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE

REFCORT




Mo material change and commitments affecting the financial position of the Company
occurred between the end of the Financial Year to which the Financial Statement
relates and the date of this Report of the Company.

6. ENERGY _CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGOINGS

Your Company has no export business and therefore there was no Foreign Exchange earnings
during this year. Neither there was any Foreign Exchange outgo of your Company during this
year.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does nat have any Risk Management Policy as the elements of risk threatening
the Company's exisience are very minimal,

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES.

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provigions are not applicable.Your Company has not developed and implemented any
Policy on Corporate Social Responsibility iniliatives as the relevant provisions under the
Companies Act, 2013 are not applicable 1o your Company.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no ioans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

The details of contract or arrangements made with related parfies as defined under Section 188
of the Companies Acl, 2013 during the year under review were as follows.

| Nature of Transaction Particulars of Party Amount (Rs
- _t 3 - in Lakhs) |
| Loan Received RTS Power Corporation Limited 1,130.00
: Holding Company
| Loan Received Ladnun Agricultural Farms Private 6.00
: | Limited o B I
Loan Received Suchir Industries Private Limited 37.00
| Debenture Issued RTS FPower Corparation Limited 700,00
Holding Company
Loan Paid RTS Power Corporation Limited 1,400.00
Holding Company ]
Loan Paid Ladnun Agriculture Farms Private limited s B.00




| Loan Paid ] | Suchir Industries Private Limited | 37.00

11. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178{1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

12. ANNUAL RETURN

The extract of the Annual Return as provided in Sub Section 3 of Section 92 of the Companies
Act, 2013 and Rule 12(1) of the Companies (Management & Administration) Rules, 2014 in Form
MGT 9 is enclosed, marked as Annexure ‘A,

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted 8(Eight) Board Meetings during the Financial Year on 30 May,
2022, 12" August, 2022, 24" September, 2022, 4" Qctober, 2022, 31% October, 2022, 22nd
Movernber, 2022, 4" March, 2023 and 5" March, 2023.

Details of Meeting attended by the Directors during the year:

Name of Director No. of Meeting Attended :‘
Shri Abhay Bhutoria 8

Shri Siddharth Bhutoria
Shri Suchir Bhutoria '

Shri Sardul Singh Jain

smt. Rachna Bhutoria

o000 |00 | O

14. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 (the ‘Act) and, based upon
representations from the Management, the Board, to the best of its knowledge and belief, canfirms
that:

I. in the preparation of the Annual Accounts for the year ended March 31, 2023, the
applicable Accounting Standards have been followed and there are no material departures
from the same;

Il. the Directars have selected such Accounting Palicies and applied them cansistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of tha state of affairs of the Company as at March 31, 2023 and of the Profit ot
the Gompany for the year ended on that date;

lll. the Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the
asseis of the Company and for preventing and detecting fraud and other irregularities;

IV. the Directors have prepared the Annual Accounts of the Company on a 'going ¢
basis , and




V. the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively .

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the year
under review.

16. DEPOSITS

Your Company has not accepted any Deposit within the meaning of Sections 73 and 76 of the
Companies Act, 2013 and the Companies {(Acceptance of Deposiis) Rules, 2014, No loans or
deposits have been taken or accepted fram Directors of your Company.

17. KEY MANAGERIAL PERSONNEL

The provisions under the Companies Act, 2013 and Rules made thereunder relating to
appointment of Key Managerial Personnel do not apply to your Company. Thereiore, no Key
Managerial Personne! like Chief Financial Officer and Company Secretary, except Whole-time
Director, have been appointed by your Company.

18. DIRECTORS

{a) Retirement by rotation

As per the pravisions of the Companies Act, 2013 and the Articles of Association of the Company
Shri Sardul Singh Jain (DIN 00013732), Director of your Company will retire by rotation at the
forthcoming Annua!l General Meeting and, being eligible, offers himself for re-appointment.

(b) Appointment/ Resignation of Directors
There was no other Appointment/ Cessation or change in designation in the year under review.
19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 148 for appointment of Independent Directors do not apply to the
company.

20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adeguate internal financial controls with reference to Financial
Statements. During the year such controls were tested and no reportable material weakness in
the design or operation were observed.

21. STATUTORY AUDITORS
Members at the Third Annual General Meeting of the Company {AGM) held on September 24,

2022 had approved the appointment of M/s Jain Shrimal & Co., Chartered Accountants (FREN
0017040C) as statutory Auditors of the Company for a period of five years commencing fror} the




conelusion of Third Annual General Meeting (AGM) held on September 24, 2022 till the conclusion
of 8th AGM of the Company to be held in the year 2027.

In terms of the provisions relating to Statutory Auditors forming part of the Companies Amendment
Act, 2017, notified on May 7, 2018, ratification of appointment of Statutory Auditors at every AGM
is no more a legal requirement. Accordingly, the Notice convening the ensuing AGM does not
carry any Resolution on ratification of appointment of Statutory Auditors.

However, M/s Jain Shrimal & Co., Chartered Accountants, has confirmed that they are eligible to
continue as Statutory Auditors of the Company to audit the books of accounts of the Company for
the Financial Year ending March 31, 2024 and accordingly M/s Jain Shrimal & Co., Chartered
Accountants, will continue to be the Statutory Auditors of the Company for the Financial Year
ending March 31, 2024,

22. AUDITORS' REPORT
The Notes on Financial Statements of the Company referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments by the Board .The Auditors’ Report does
not contain any qualification | reservation or adverse remark.

23, SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT

In terms of Section 204 of the Act and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Board has appointed Mr. Manoj Prasad Shaw, Proprietor
of M/s Manoj Shaw & Co., Practicing Company Secretary (FCS No 5517 C.P. No 4194) to conduct
Secretarial Audit for the Financial Year 2023-2024.

The Secretarial Audit Report for the Financial Year ended March 31, 2023 in the prescribed Form
Mo MR-3 is annexed herewith pursuant to Section 204(1) of the Companies Act, 2013 and Rule
8 of the Companies (Appeintment and Remuneration of Managerial Personnel) Rules, 2014
marked as ‘Annexure ‘B’ ta this Report.

24 DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 js not applicable to the Company,

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS., COURTS AND TRIBUNALS

No significant and material order has been passed by the requlators, courts, tnbunals impacting
the going concern status and Company’s operations in future.

26. GENERAL

* Mo significant or material orders were passed by the Regulators or Courts or Tijunals
which impact the going concern status and the Company’s operations in future.



* Your Directors state that during the year under review , there was no case filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal ) Act,2013

27. ACKNOWLEDGEMENTS
Your Directars take this opportunity to express their whole-hearted appreciation far the unstinted
support and co-operation received from Banks, Government and Semi Government Authorities,

customers, vendors and Shareholders during the year under review.

Your Directors also wish to place on record their deep sense of appreciation for the sincere and
devoted services that the employees at all levels have rendered to your Company.

rd of directors

ra nebaTE LT

Date: 12.08.2023 For and on behalf of the
Place: Kolkata REENDLS |

iddharth Bhutofig.. ¢,
Director
(DIN: 00609233)



*ANNEXURE A”
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31* March, 2023

|Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Compuanies
(Management and Administration) Rules, 2014

I. REGISTRATION AND OTHER DETAILS:

1) CIN: L3609TWRIDIOPTCI 4547

i1} Registration Date: 300002019

i) Name of the Company: Reengus Wires Private Lid

i) Category / Sub-Category of the Company limited by Shares/ Indian Non-
| Company: Government Company

v) Address of the Registered office and 56 Netap Subhas Road Kolkata 700001
| contact details : -
| vil Whether listed company : No

vii)Name, Address and Contact details of Nil
Registrar and Transfer Agent, if any:

ii. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:-

S | Name and Description of | NIC Code of the | % to total turnover of the
N | main products / services | Product service | company

Manulfacture of
I Calvanized Wires and 2732 100
Stripes |'

L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES



B L , Holding/ | % of ey
M Efatl;?: :i‘nl]i]-la[::ﬁrrﬁs CIN/GLN Subsidiary | Shares SEE:E::I
<SRy fAssociate | Held
| | Rinkawer L17232WB1947PLCOI6105 | Holding | 100 2(46)
Corporation Limited
IV. SHAREHOLDING PATTERN (Eguity Share Capital Break up as percentage of
Total Equity)

i) Category-wise Share Holding

Categary of
Sharcholders

No. of Shares held at the beginning of the

year

No. of Shares held at the end of the vear g

Change

Demat Physical

Taotal

R
| Total
Shares

Premat

Physieal

Total

U ol
Total
Shares

during
the
Vear

A, Promaoters

K 1) Endian

alndividual/

HUF

By Central
Govt,

) Stake
Goviis)

¢y Bodies
Cop.

3000000 | 3000000 |

100

3000000

3000000

100 =

&) Banks / F1

) Any Other

Sub-total (A)
i1z

JO0N000- | 3000000

100

3000000

3000000

100 -

12) Foreign

ith NRIs -
Individuils

b Other -
 individuals
¢} Bodies

Corp.

iy Bunks ¢ Fl

e Any
| Other.....

fiuh—lntul (A
{2):-




Total
shareholding
of Promoter
{A)=
(ANL)HAND)

3000000

3000000

100%

3000000

3000000

100%

B. Public

I.
Institutions

a) Mutoal
Funds

by Banks / FI

c) Central
Gove.

dy State
Goviis)

e) Venture
Capital Funds

) lnsurance
Companics

o) Flls

h) Foreign
Venture
Capital Funds

i) Others
(Specily)

Sub-total
(B){1):-

2, Non-
Institutions

{
i
[

a) Bodies
Corp.

i Indian

i) Owverseas

by Individuals

bndividual
shareholders
holding
nominral shire
capatal upto
Ks. | lakh

i Individual
shareholders
holding
fonminal share

capital in




cxcess of Rs
I lakh

c) Others
{Specify)

Sub-total
(B)(2):-

0

Total Public
Shareholding
(B)=(B) 1)+
(B2

C. Shares
held by
Custodian
for GDRs &
ATMRs

{l

{

4] 0

Grand Total
IA+R+C)

3000000

3000000

100

3000000

3000000 | 100%

(iShareholding of Promoters

sl !,Silarlz_llnld_er;é Name

No. |
[

_ oftheyear  year
No. of "eof total %eof
Shares Shares of Shares iShares Sh
- Pledged/ | the
‘company encumber| |company
. ed to total :
3000000 | o |3oco000 100

1. RTS Power Corporation

Limited

Shareholding at the he,t.-;inning"F\"ﬂa;ehulding_nt_ the end of the

(iii) Change in Promoters’ Shareholding (please specify, if there is no change) NI,

No.of [%of total %of Shares % change in
ares of

Pledged/  shareholding
encumbered  during the
to total year
shares
4] (1

Sl Shareholder's Name

MNo.

Shareholding at the
heginning of the vear

MNo. of
shares

%ol total
shares of the
company

=

shareholding at the end of

the year

Mo, of
shires

waol tital
shares of the
company

fivishareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GIXRs and ADRs): NIL

Namie of the Shareholder:




Sl. No. | Shareholder's Name | Shareholding at the

Shareholding at the end of the

beginning of the year year _

No. of %aof total No. of | % of total shares

shares shares of the | shares of the company
company

(v) Shareholding of Directors and Key Managerial Personnel: NIL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding faccrued but not due for

payment

Amount in Lakhs

Secured Loans | Unsecured | Deposits Total
excluding Loans Indehtness
deposits

Indehtedness at the beginning of
the financial year:
i) Principal Amount 34.61 2,007.13 - 2.041.74
i nterest due but not paid - - - -
i Hnterest accrved bot not due - - - — IS
Total (i+ ii+ iii) 34.61 2007.13 - 204174
Change in Indebtedness during
the financial years I AR N
- Addition = 54202 | - 542.02

Reduciion . 5.17 27000 * 27517
Net Change (5.17) 272.02 - 266,85
ndebtedness at the end of the
financial vear:
Principal Amount 29.4 2,279.15 2,308.59
i1) Interest due but not paid - - - |
i) Interest acerued bur not due - - - - :
Total (i +ii +iii) 20.44 2,279.15 2,308.59

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remunerarion 1o Manageing Divecror, Whede-tinme Dhireciors ander Maneoer: NIL

in Lakhs

Solano. Shareholding at the beginning of Cumulative Sharehdld.fl.i;; ;i;lTng
| the year the year
For Each of the iNn. of shares % of total shares No. of shares % of total shares of
_Directors and KMP | ~ pfthecompany |  the company



Name of o
Sk, Particulars of Remuneration Name of MD/WTD/ MD/MWTD/ Total
no. Manager Amount (Rs.)
: Manager
Suchir Bhutoria Rachna Bhuteria
1. | Gross salary (Rs): 16.61 G456 26,17
{a) Salary as per provisions
contained i section 17011 of the
Income-tax Act, 1961
(h) Value of perguisites u/s 17(2)
Income-tax Act, 1961
c) Profits in hiee of salary under
section 1703 of Income wx Act,
1961 i
2 | Stock Option
3 | Sweat-Equity .
4 | Comimission;
- ag ‘f*i:_{?‘t_' 13{51_!:__ RN
- others, specify
Others ( LTA and Retirement
3 %
henefits )
Total (A) 16.61 0.56 26.17
Ceiling as per the Act{ 5% of FBT)
B. Rewmineration o other direcrors: NIL
S5 | Particulars ulh'lliemuneratiun .m?\ame of Direciors Total
1o Amuounl

NIL

1. Independent Directors

- Fee fur attending board commitlee
meetings

- Commission

- Others, please specify

Towl (1)




4.0ther Non-Executive Direclors

- Fee for attending board committee =
meelings

- Commission

- Others, please specily -

Total (2)

Total (By=(1+2) =

Total Managerial Remuneration

Owerull Cfi“_‘_‘g_}}i EEF_I_IE-_{EEL (1% of

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/ WTD - NIL

5l. | Particulars of Remuneration (Key Managerial Personnel)
. CEO Company Secretary Total
& CFO
Retiis NIL NIL
I | Gross salary

| (&) Salary as per provisions contuined in section
1701 of the Income-tax Act. 1961

{b) Value of perquisites u/s!7(2) Income-tax Acl,
1961

{¢) Profits in liew of salary under section 17(3)
Income-tax Act. 196

Stock Option

lad | 12

Sweul Eguity

.

Commniission:
- as Yol profit

- others. specify, ..

Others, please specily

Toal




VIL PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of

Details of

. the Brief Penalty Authority | Appeal made, if
Type Cativiniiic | Descintion fPunl.':hmfer!tI [RD/ NC‘L] any, (give
: ? Compounding | / COURT] details)
e fees imposed
A.COMPANY
Penalty - = = )

Punishment

Compounding

-

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Date: 12.08.2023
Place: Kolkata

LT

[REs B

Director
Siddharih Bhutoria
(DIN-00609233)

ol the board u_[‘_dirucl;urs

AT ED
h)

A

Director



“PODDAR COURT" 18, Rabindra Sarani
Gate no. 1, 3rd Floor, Room No, 331,
Kolkata - 700001

A :033-46031517

MANOJ SHAW & Co, E-majlrshmm%gﬂa@gmail.mm

COMPANY SECRETARIES shawmanoj

3@yahoo.co.in

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED March 31, 2023

[Pursuant to section 204(1) of the Companies det, 201 3 and rule No 9 of the Companies
{(Appaintment and Remuneration of Managerial Personnel) Rules, 2014, read with regulation 244 of
the Securities and Exchange Board af India {Listing Obligations and Discloxwre Reguiremeénis)

To,

Regulutiony, 201 5]

The Members.

REENGLUS WIRES PRIVATE LIMITED
56, NETAJI SUBHAS ROAD.2™ FLOOR
KOLKATA-T00001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by REENGUS WIRES PRIVATE LIMITED (hereinafter
called the Company ). Secretarial Audit was conducted in a manner that provided us a reasonable basis

for evaluating the corporate conducts’ statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and

other records maimained by the Company and also the information provided by the Company, its

officers, agents and authorized representatives during the conduct of secretarial audit, we hereby

report tht in our opinion, the Company has, during the audit period covering the financial year ended

on March 31, 2023, complied with the statutory provisions listed hereunder and also that the

Company has proper Board-processes and compliance mechanism in place to the extent, in the

manner and subject 1o the reporting made hereinafier.

We have examined the books, papers, minute books, forms and returns filed and other records

maintined by the Company for the financial year ended on March 31, 2023 according to the

provisions of!

{1

(i)

(i)

I'he Companies Act, 2013 (the Act) and the rules made there under;
The Securities Contracts {Regulation) Act, 1956 (‘SCRA') and the rules made there

under,

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;




(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings; (the Company did not have any Foreign Direct Investment
during the financial year),

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange

(vi)

Board of India Act, 1992 (‘SEBI Act') (1o the extent applicable, being an unlisted

material subsidiary ol a listed company ):-

{a) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011:

(b) The Securitics and Exchange Board of India (Prohibition of Insider Trading)
Repgulations, 2015;

{¢) The Securitics and Exchange Board of India (Issue of Capital and Disclosure
Reguirements) Regulations, 201 i

{(d) The Securities and Exchange Board of Indin (Share based Employee Benefits and
Sweat Equity) Regulations, 2021,

(¢) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 20215

() The Securilies and Exchange Board of India (Registrars 1o an [ssue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

() The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021; and

(h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations,

2018,

The following are the other laws as specifically applicable o the Company, being an

unlisted material subsidiary of a listed company:

a) The Factories Act, 1948,
b) The Payment of Bonus Act, 1965;
¢) The Industrial Disputes Act, 1947;

d) The Employees Provident Fund and Miscellaneous Provisions Act, 1952

¢) The Employees’ State Insurance Act, 1948;

We have also examined compliance with the applicable elauses of the following:

(i) The Company has complied with the applicable Clauses of Secretarial Standard (55-1 and

$5-2) issued by the Institute of Company Secretaries of India.

(i) The Company has complied with the provisions of SEBI (Listing Obligations and Disclosure
Requiremenis) Regulations, 2015 (including further amendments thereto) during the period

under review, to the extent applicable.




During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above, subject to the observations made below:

Management’s Responsibility:
1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate 10 obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that comrect facts are reflected in Sccretarial records. We believe that the process and

practices, we followed provide a reasonable basis for our opinion.

1. We have not verified the correctness and approprisieness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations and happening ol events eic.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management, Our examination wis limited to the verification of
procedure on lest basis,

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act,

Generally adequate notices are given to all directors to schedule the Board Meetings. agenda and
detailed notes on agenda were senl at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaning ful participation st the meeting.

Majority decision is carried through while the dissenting members” views are captured and recorded

as part of the minutes,

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable laws.

rules, regulations and guidelines.




We further report that, during the year, the Company issued and alloued 7.00,000, 0.01% T ycars,
Unsecured Optionally Convertible Debenture of Rs.100/- each, on private placement basis, by
conversion of the unsecured loan borrowed from RTS Power Corporation Ltd, is holding company

We further report that during the audit period, the Company has accorded the consent af members o
the Board of Directors for the following specific events action:

« Appointment of M/s Jain Srimal & Co., Chartered Accountants, Jaipur ( Firm Registration
Number 001997S) as the statutory auditors of the Company in place of M/s Lodha & Co., the
retiring Statutory Auditors, tw hold office from the conclusion of the 3rd Annual General
Meeting of the Company till the conclusion its 8th Annual General Meeting, in compliance to
the provisions of Section 139 and other applicable provisions, if any, of the Companies Act.
2013 and the Companies (Audit and Auditors) Rules, 2014."

« Approval by way of special resolution to issue and allot 7.00.000, 0.01% 7 years. Unsecured
Optionally Convertible Debenture of Rs.100/- each, on private placement basis pursuant 1o
the provisions of Sections 42, 71 and all other applicable provisions, if any, of the Companies
Act. 2013 (the “Act™), (including any statutory modification(s) or re-enactment(s) thereof, for
the time being in force) read with the Rules made thereunder including Cempanies
{ Prospectus and Allotment of Securities) Rules, 2014:

e Approval by way of special resolution, under section 180(1)¢) of the Companies Act, 2013,
to borrow any sums of money not exceeding Rs. 200 (Two hundred) Crores, secured or
unsecured, whethér by way of mortgage, charge or hypothecation, pledge or otherwise in any
way whatsoever, on, over or in any respect of all, or any of the Company’s asspts and effects
or properties whether moveable or immoveable, including stock-in-trade, notwithstanding that
the money to be borrowed together with the money already borrowed by the Company (apart
from the temporary loans obtained from the Company’s Bankers in the ordinary course of
business) and remaining un-discharged a any given lime, exceed the aggregate, for the time
being. of the paid-up capital of the Company and its {ree reserves;

Place: Kolkata For M/s Manoj Shaw & Co

Date: 30.05.2023 ; (Company Secretarieés)
) {r]#ﬂj P"H.S'ILI SH'“(')

Manoj Prasad Shaw

(Proprietor)
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