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RTSPCL/BSE/20-21 31t July, 2020

BSE Limited

Floor 25,

P.J. Towers

Dalal Strest,
MUMBAI ~- 400001

Dear Sir,

Sub: Qutcome of Board Meeting held on 30 July , 2020 adjourned
and rescheduled on 31° July, 2020

Further to our letter dated 20% July,2020 on the above subject, we would like to appraise you
that the Board of Directors of the Company has approved in its Meeting held this afternoon the
audited Standalone and consolidated Financial Statements of the Company for the
Financial Year ended on 31%t March, 2020 and audited Standalone and Consolidated
Financial Results of the Company for the Quarter and Financial Year ended on 31%t
March,2020 all of which have been reviewed by the Audit Committee of the Board of Directors .
of the Company in its Meeting held this morning for submission to Stock Exchange.

Please note that the Meeting held yesterday for the above purpose was adjourned and
rescheduled on 31 July, 2020 as the Meeting could not be concluded on 30t July, 2020. The
Company had informed BSE Limited about this on 30% July, 2020.

Accordingly, we are sending herewith for your kind perusal and record Statement of audited
Standalone and Consolidated Financial Results of the Company for the Quarter and year
“ended on 31t March, 2020 in the prescribed format pursuant to Regulations 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (the Listing
Regulations) which have been reviewed by the Audit Committee of the Board of Directors of the
Company in its Meeting held in the morning on 313t July, 2020 and subsequently taken on
record by the Board of Directors of the Company in its Meeting held in the afternoon on the
same day i.e. 31%t July, 2020,

The Board has proposed to retain entire Profit in Reserves as Credit Balance in the Statement
of Profit & Loss for expansion and further growth of the Company and therefore, has passed off-
Dividend i.e. has not recommended payment of any Dividend for the Financial Year ended 31st
March, 2020 in spite of Profit. ' ‘




We are also sending herewith Audit Report of our statutory Auditors, M/s Lodha & Co,
Chartered Accountants {FRN 301051E) in respect of the abovesaid Results which has
been placed before the Audit Committee and the Board in their abovesaid respective Meetings
along with the Declaration of Unmodified Audit Report pursuant to Regulation 33(3){d) of the
Listing Regulations and as per SEBI Circular No SEBI/LAD-NRO/GN/2016-17/001 dated May,
25,2016 read with Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016.

The abovesaid Results will be available at the Company’'s Website www.rtspower.com and BSE
Website www.bseindia.com following our transmission of the same to BSE.

An extract of the abovesaid Results in the format prescribed under the Listing Regulations are
being published in English in the Business Standard in its Kolkata Edition and in Bengali in
Dainik Lipi, Kolkata. The Certified True Copies of the clippings of the abovesaid Newspapers
will be sent to you after the abovesaid publications.

The Meeting of the Board of Directors commenced at 3.00 P.M. on 30" July, 2020 and
continued till 7.30 P.M and thereafter adjourned till 31t July, 2020. The Meeting again
commenced on 2.00 P.M. and concluded at 7.30 P.M.

Thanking you,
Yours faithfully

For RTS {HOWER CORRORATION LIMITED

ompany Secretary
ACS 5447

Enclosure: As said above




LODH A |4 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-111 1/ 1507/40400000

Telefax . 033-2248-6960
Chartered Accountants

Email . cal@lodhaco.com

INDEPENDENT AUDITORS' REPORT

The Board of Directors of
RTS Power Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of RTS Power Corporation Limited
(‘the Company') for the year ended March 31, 2020 and the notes thereon (hereinafter referred to as
the "Financial Results”) attached herewith, being compiled by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguilations, 2015, as amended ("Listing Regulations™). The financial results have been initialed by us
for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial resuits:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit for the year ended March 31, 2020 and other
comprehensive income and other financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act) Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the [nstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial resuits under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial resuits.

Management’'s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone financial statements. The
Company'’s Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit for the year ended March 31, 2020 and other comprehensive
income and other financial information of the company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can’ arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing an opinion whether the company has adequate internal
financial controls with respect to financial statements in place and the operating effectiveness

of such controls but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conciude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’'s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaiuate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and
events In a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the resuits of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

[ ]

Other Matters

a) The outbreak of COVID-19 as stated in Note no. 9 of the financial results dealing with
evaluation of Impact of COVID-19 which has caused disruption in operation and physical
verification and other year end exercises, for which alternative audit procedures as required in

terms of standards on auditing {SA) has been applied to obtain sufficient audit evidence on
the matter.

b) These financial results include the results for the quarter ended March 31, being the
baiancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31 of the relevant financial year. These figures
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matters stated above.

For Lodha& Co.

Chartered Accountants
Firm's |{CAl Registration No.:301051E

Piace: Kolkata %%‘LE’

K Verma
Date: Juiy 31, 2020 Partner

M. No. 055104
UDIN:20055104AAAABY 4051
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RTS Power Corporation Limited
CIN: LY7232WB1347PLL016105
Registered Offica: 56, Netsjl Subash Road, Kolkata- 700 001
Tel. No.: [033)2242-6025 ; Fax:[033) 22426732
Website: www. rtspower.com E-mail: headoffice@rspower.com

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st Mareh, 2020

R

_ _ . ] _ Rs in Lakhs
SL. . QUARTER ENDED YEAR ENDED
NO. PARTICULARS 31.03,2020 ] 31.12.2019 31.03.2019 31.03.2020 31.03.2019
' . Audited Unaudited _ Audited Audited _
IRevenug from Operations 4,184.37 2,000.22 6,815.56 11,227.07 25,171.72
1:Other Income _ 44.36 61.27 =73.78 302.21 734,67
il Total Incame {I1+11} 2,428,73 2.061.49 7,395.34 11,429.28 I 25,906.39
IV |Expensas - Bl L_ - 1 |
Cost of Materials Consumed 1,630.62 1,087.59 437200  6,964.23 18,976.01
'Ehanges InInventories of Finished Geods, Stock -in- Trade and Work-in-Progress (35024 3136.20 796.33 1136.50 {25.98)
Employee Benefits Expense 90.51 Sl1.14 § B£39.15 358.90 300.08
Finance Costs 65.76 44 43 744.80 284.78 1,422.72 |
Depreciation ang Amortization Expense 73.76 34.43 54.25 ESU.QQ 213,11
\Other Expensas _ . _ _ 740.46 310.59 1,213,720 2,107.67 4,223 66
Total Expenses(IvV] _ 2,565.19 | 1,904,38 7,230.23 11,102.08 25,103.60
V|Profit/ (Loss) betore tax {11HV) _ _{336.46] 157.11 165.11 | 327.20 796.79 |
V{{Tax Expense:
(1) Currant Tax [21.04} 47.32 B81.BO 188.28 258.00 I
{2} Deferred! Tax charge/(Cragit) {398.17]] {16.40){ {12.59) (1047.17} {11.49)
Vil iProfit for the perigd{v-\i) _ 682.75 126.19 95,90 | 1186.09 | 550.28
Vil {Other Comprehensive Infome -
i) [tems that will not by reclassifiad to Profit or foss 20.60 0.51% {2.4R} 19.06 12.53
{ii} Income tax relating to iterns that will not be reclassified ta Profit or loss 14.61 0.14 0.84 15,04 (4.55)
Gther Comarehcnsive Inzome For the Period, net of tax _3551 {0.37) T [1.54_]1_L 34.10 ) 9.08
¢ta Cemorehensive income for the Period comprising profit and cther comprehensive
IX|income tor the period {Vil+VIll) ‘ - | _717.56 | 125.82 94.26 1220.19 $59.3E
X [Paid -up equity share :aﬁita! (Face Vajue of 15, 10 per shara) 516.85 HIE._ES Qlﬁiﬂ-.‘i" 915.85 _ 916.85
il 11618.10 | 10397.91 |
Qther Equity [As at 315t  |{As at 31st March
_ - . _ March 2020) {2019; _
X} [Earnings Per share (EPS) of Ry 10 each (not annualised) I
{1] Basic (Rs.} 7.45 1.38 1.17 12.54 6.71
(2) _Siluted (Rs.} _ 7.45 1.38 1.17 1294 6.71
8T8 Power/Corporatjon.Ltd

TNA
Direcn:-
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RTS Power Corporation Limited Note
STATEMENT OF STANDALONE ASSETS AND LIABILITIES

Rupees in Lakhs!

L As 2t March 31,
Particulars 020 2019 -

. (Audited) (Audited)
ASSETS .
{1) Non-Current Assets
(a) Property, Plant and Equipment 8,765.03 8,662.66
{b} Capital Work In Progress 23.81 -
{c] investment Property 0.73 0.76
( d ) Other Intangible assets 10.86 0.95%
{ex) Financial Assets
(i) tnvastmeants 536.62 217.77
(11} Other Financial Asscts 340.51 100.99
{f) Neo Cureent Tax Assets{Net £1.14 129.71
(:2) Other non-current assets 3.75 4.50
Total Non Curzent Assets 8,742.45 _9,117.14
{2) Current Assets - | - [ | : _
{a) inventories 2.329.06 3.514.59
{o) Financial Assets .

"{{i) Investments 523,27 - 544.00
lii) Trade receivables 3,594.43 7,405.98
fijf) Cash and ¢ash Equivalents 93.10 633.87
v} Cther Bank balances 508.94 396.55

liv) Leans 0.76 0.40
(i) Other Financiai Assets 43.35 89.68
Hc) Other current assets 226.67 5318.26
Total Current Assets i 7,779.58] 12,903.33
Total Assets 17,522.03 22.020.47
EQUITY AND LIABILITIES '
Eguity
(a) £quity Share Capital 915.84 916.85
{b) Ciher Equity 11,618.10 10,397.91
Tntal Equity __12,534.25 _ 11,314,756
Liabilitles
(1) Non-current linbuites
{a} Finanrcial Liacilines
(1} Borrowirigs 35.34 51.67
j(if} Cther Financial 'abilities | 344,85 10.96
(3} Provisions 48.34 44 21
(¢} Deferred Tax Liabifities {Net) 1,708.85 2,/71.07
l{c) Other Non CurrentUabifities 004 1.01
Tota] Non-current liabilites 2,137.530 - - - 287892
(2} Current liabilities
{a) Financia! Liabilities
{i} Borrowings 632.16 3,055.63
(i} Trage payables |
Total outstanding dues to micro enterprises and smail S ..
anterprises and A 175.14
Totai ourstanding dues of creditors other tnan micrc
. _ 1,902.12 4,176.57
anterprises and small enterprisas !
(itf) Other inahcial liabilities 53.98 - 3777
(B} Cther carrent liatiitiey 181:65 376.08 I
8.13 5.60

{c} Provisions

{(g} Curvent tar Lasiies {Netj
Total Current Liabilities

2,849.45

Totai Liahilities
Total Equity and Liabilities e

Fr R
- o

~.4,987.08) 16,705.71
17,522.03] - 22,020.47

g
I8 P jGor jianLtd
| ...M PO
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RTS Power Corporation Limited
Statement of Standalone Cash Flows for the year ended March 31, 2020

Farticuiars

A. CASK FLOW FROM OPERATING ACTIVITIES

" |NETPROFIT BEFORE TAX ,
ADIUSTMIENTS ECR -~

Depractation

Finaace Costs

Liadiities ne longer required written back

Inierest income

Drividend income

Net gain on forelpn currency transactions and transtations

Profit on sale of Property, Plant and Equipments

Loss f {Gain) on sale of investment

Irrecoverable Balances on account of liquidated damages written off

(G2in}/Loss on Falr Valuation of Financlal Instruments

QO PERATING PROFY BEFORE WORKING CAPITAL CHANGES
ADIUSTMENTS FOR -

iTrate and other recefvables

inventoriey

Lexins @ngd Advances

Trade Payable and Other Liabiiities

{CASH GENERATED FROM OPERATIONS

Dlrect Taxes Paid

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES

8. CASH FLDW FROM INVESTING ACTIVITIES : |
tadditions to Property, Plant and Equipment, Capital Work in progress and intangible Assets
5a'e of Property, Plant and Equipinnet :
jinterest Recelved

fiark Depasits having maturity more than three manths

Purthasa of Investiments

;Dlvidend recetved
Laan glven to Subsidiary
Sale GF Investments

NET CASH FLOW FROM / (USED ) INVESTING ACTIVITIES

. CASH FLOW FROM FINANCING ACTIVITIES

tssue of Equity Shares

‘niafest Pald

Proceads/ (reoayment) of Short Term Borrowlngs from Bank(net)

Proteens; (repayment) of Short Termn Borrowings from Related Parttes {net)

Frdceedaf repayment) of Short Term Borrowings from Bodies corporate (net)
Proceeds [{Repayment) of Long Term Borrowings

Regayment of Long Terim Borrowlings

NET CASH FLOW FROM / {USED IN) FINANCING ACTIVITIES

NETINCREASE / {DECREASE) IN CASH & CASH EQUIVALENTS (A+B+£)
iCashand Cash Equivalents as at the beginning of the year
Cashand Cash Equivalents as at the end of the year

:Ii-—-

il

—

Note 2
Rupees In Lakhs

As at March 31, 2020 As at March 11, 2019
Audited {Audited} .

327.20 796.79
250.00 213.11
284.78 1,422.72
(2.34) (5.20)
(162.74) ‘ 187.85)
(7.17)
{19.15}
{0.66)
121.97 | (4.29)
365.98 ,
89.06 | 979.73|  (560.28) 978.20
1,306.93 | 1,774.99
’ |
3,064.72 | 3,526.08
1,185.53 | 35614
40.79 396.52 |
(2,548.21}) 1,742.83 i (3,804.38)] 484.36
| 3,049.76 { 2,259.35
(119.33) (404.84)
| 2,920.33 1,858.51
(64.04) (83.29)
18.67
113,02 87.86 ‘ -
(123.39) 422.55
(509,15) (437.21) |
5,67
(200.00)
. 77.69 }
(759,22) £7.60
(759.22) . 67.60
: 340.00 { !
(268.32) (B42.18) .
(2,05057) (281.61)
(372.90) 234.06
(100.00) ,
(20.09) 30.00 |
- {774.37) |
(2,711.88) (1,394.10)
(2,711.88) (1,394.10)
(540.77} 528.01 |
| 63387 105.86
93.10 sas.aiJ

The ibove Cash Flow Statement has been prepared under the *Indirect Method" 2s set out In the indian Accounting Standard - 7 on Statement of Cash Fiows.

poratiair LA
W{W’ Q

Director




Notes:

3 The above audited financial resi:lts for the quarte: and year ended March 31, 2020 alonpwith notes thereupon induding Statement of Assets and Uabilities and Statement of Cash
Flows as given in Note 1 and 2 respectively were reviewed by the audit committee and thereafter approved by the Board of Directars and were takan on record at their maetings

held on July 31, 2020,

4 Segment wise Revenue, Results , Assets and Liabilities are as follows:

_ _ _ {Rs In Lakhs)
QUARTER ENDED
| 32.03.2020 | 31.12.2018
Audited Unaudited __Audited

Segment Revenyp — — | —

{A) Electricat Goods _ _1  2175.68 1990301 6,794.89 | 11,140.9D 25028.35
{8} Wing Energy _ _ 8.69 9.92 | 2067) 8617 143.37
Hevenue from operations and intardivisional Transter 2,184.37 2,000.22 6,815.56 | 11,227.07 ] 25,171.72
spgments Results _ — —]
{A} Electrical Goods 396.38 919.85 1,671.24
(B} Wind Energy (14.59) a0.63 | 66.10
Sub Tota! 381.79 560.49 1,737.34
Less! *

Finance Cost 724.80 184.78 1422.72
Other Unailecable Expenditure, net of unallocable income (508.12) 3438.51 ___ {482.17)
Total ProfitfiLoss) Before Tax _ [336.46} 157.11 165,11 327.20 ‘ 736.79
58 Ass

Al Electriczi Goods 14,708.75 15,707.34 19,202.00 | _ 14,708.75 19,202.00
(0} wina Erergy 24188 278.79. 280,17 241.88 280.17 |
{€) Unallocated _ _ 2,571.40 2,553.82 2,538.34 |  2,571.40§ 2,538.34
Taotal Segment Assets I 1752203 | 18,539.95 _22,020.52 | 1752203 | 22,020.51
3Ementliapilics —

{A) Electrical Guods 3,131.73 3,503.02 | 7,408.08 3.131.73 __7,408.09
{8] Wind Energy . baAa _ {.10 - .23 -
(ClUnalipcated 1,855.12 | 3,219.84 3,297.66 | 185512 3,297.66
[1otal Segment Liablitles A9R7.08 | 672296 10,705.75 | 4987.08]  10,705.75

% The Company, effective 151 April, 2019 has adopted Ind AS 116%Leases” on 2/l [ease contracts existing as on the date and entered thereafter, under the modified restraspective -

approach with cummulative effect of initial adoption being given effect to on the date of application. Consequently , such assets have been recognised as "Right of use® and have
been amartised over the terms of iease. Further, finance costs in respect of fease jlablliey where applicable have been measured and conslgsred in the financial result. This however
does not have any significant impact on the profit/loss and earning per share for the period.

6 Other income and Finance costs for the year ended 31st tMarch , 2020 includes Rs. N!I {year ended 31st March 2019 Rs. 505.93 Lakhs) and Rs. Nil {Year ended 31st March 2019 Rs,
-567.96 Lakhs) respectively arising due to Fair value adjustments on Pre redemption of 9 % Npn Cumulative, Non participating Redeemabie reference shares.

7 The Campany has during the quarter ended March 31, 2020 exerclsed the pptions for paying income tax at concessional rates subject to the compliances, conditions as specified
ynder tection 115BAA of the Income Tax Act 1961, {new tax regime} effective Aprib D], 2019 as in@ruduced by the Taxation Laws {Amendment) Crdinance, 2015 and promulgated as
the Taxatlon faws {Amendment) Act, 2019 enacied on December 11, 2019, Accordingly, Deferrod Tax Liability {net) recognised eariier as at March 31, 2019 has been remeajured
and the estimate for tax expense camprising of both current and deferred tax for the year ended March 31, 2020 have been revised. Consequential impact in this respect bas bean
piven effect to during the current quarter. Accordingly, charge on accoun:, of taxation for the current quarter is lower by Rs. 937.61 lakhs.

& During the year, the Company has formed 3 wholly owned subsidiary i.e.,"ﬂeenguls Wires Private Limited™ in India with effect from 30th Qctobar, 2019,

Corporation Ltd
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9 Consequent 1o outbreak of COVID 19 ,which has been declared a pandemic by World Health Organisation (WHO), Government of indla and State Gevernments have declared
lockdown effective from 25th March 2020 which have affected business in genarsl. The Company’s primary source of revenue s from manufacturing and selling of Electrical Goods-
Transformers, cables etc. The company's operation have been affected due to loss of production, suspansion of the operation, disruption in supply chain , increase in aredit perlod
in respect of customer dues and non availability of personnel during lackdown and varipys other facllities affecting the overall llquidity due to blockage of funds In Inventories,
receivables, etc. The production have started gradually from May, 2020 in al! plants of the company, The Company has considered Intarnal and external information while finafizing
varicus estimates and taking assumptions in relation to its Financial Statements preperation upto the date of approval of the Financial Statements by the Soard of Oirectors and no
material impact of COVID-19 on the financial performance interalia induding the ::rrrlng‘value of various current and non current assets or on the going concern assumptions of
t.ha Company Is expected to arise. However, the estimates used for assessing the carrying uilue of assels and Habilities at 31st March 2020 during the COVID 19 pandemic may

undergo change as these are dependent upon future development of the economy and Industry, The company will continue ta manitor the variatlon in sltuations ang consider the
sam« as and when determinable,

10 The figures for the quarter ended March 31 are the balancing figures between audited figuras In raspect of full Financial year ended Moarch 31 and tha unaudited year (o date
figures upto December 31.

11 Previous period’s flgures have been regrouped by the Company, wherever nezessary. .
For RTS Po

Corporation Limited
- ﬁ,&wﬂﬂ“ A
Place: Kolkata |
Dare : 31st July, 2020 Siddharth Bhutoria

Whaoletime Director
(DIN: C0609233)




14 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-1111/1507/40400000
Telefax : 033-2248-6960

Email - cai@iodhaco.com
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INDEPENDENT AUDITORS' REPORT

The Board of Directors of
RTS Power Corporation Limited

Report on the Audit of Consolidated Financial Resuits
IOpiniun

We have audited the accompanying consolidated financial resuits of RTS Power Corporation Limited
(hereinafter referred to as ‘the Parent) and its Subsidiary (the Parent and its Subsidiary together referred to
as " the Group’) for the year ended 31st March, 2020 and the notes thereon (hereinafter réferred to as the
"Consolidated Financial Results”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”). The consolidated financial results have been initialed by us for the
purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and based on
separate audited financial statements. of the Subsidiary, the aforesaid Consolidated Financial Results:

.. The Statement include the annual financial results of the entity "Reengus Wires Private Limited”
(Wholly owned Subsidiary)

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard: and

. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit for the year ended March 31, 2020 and other comprehensive
Income and other financial information of the Group for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10}
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the financial
resuits under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial resuits.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements. The Parent’'s Beard of Directors are responsible for the preparation of these consolidated
financial results that give a true and fair view of the net profit for the year ended March 31, 2020 and other
comprehensive income and other financial information of the Group in accordance with the recognition and
measurement principles iaid down in indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principies generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial resuits that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial resuits by the Directors of the Company , as aforesaid.

In preparing the financial resuits, the respective Board of Directors are responsible for assessing the Group
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company and its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process of the
Group. .

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whoie are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

traud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internat control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)()) of the Act, we are also
responsible for expressing our opinion whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the consolidated financial results or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditors’ report. However, future events or conditions may cause the Group to
cease to continue as a going concern,
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e Evajuate the overall presentation, structure and content of the consolidated financial resuits
including the disclosures, and whether the consolidated financial results represent the underiyin.
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group to express an opinion on consolidated financial results. We are
rasponsible for the direction, supervision and performance of the audit of the financial information of
entities included in the consolidated financial results of which we are the independent auditors

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the financial results.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro! that we identify during our audtt,

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. We also performed procedures in accordance with the circular issued by SEB! under Reguiation
33(8) of the Listing Regulations to the extent applicable.

Other Matters

a  The outbreak of COVID-19 as stated in Note no. 9 of the consolidated financial results dealing with

evaiuation of Impact of COVID-19 which has caused disruption in operation and physical verification
and other year end exercises, for which alternative audit procedures as required in terms of
standards on auditing (SA) has been applied to obtain sufficient audit evidence on the matter.

n  The Consolidated Financial Results include the results for the quarter ended March 31, being the
balancing figure between the audited figures in respect of the full financial year and the pubiished
unaudited year to date figures up to December 31, of the relevant financial year The year to date

figures pertaining to the period upto 31% December 2019 only were reviewed by us as required
under Listing Regulations,

Our opinion is not modified in respect of the matiters stated above.

For Lodha & Co.

Chartered Accountants
Firm's ICAl Registration No.:301051E
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RTS Power Corporatign Limited
CIN: L17232WB1347PLCOLE105
Registered Office: 56, Netajl Subash Road, Kolkata- 700 001
Tel. No.: {033)2242-6025 ; Fax:(D33) 22424732
Website: www.rispower.com E-mall: headotfica® rtspower.com

Statament of Consolidated Audited Financial Rasults for the Quarter and Year ended 31st March, 2020

] — — — {Rx in Lakhs)
SL. “ . QUAHT_EH EH{'JEEI YEAR ENDED
! NQ. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
| — . - Unaudited Audited Audited 1 Audited
l{Revenue from Operations 2,119.70 2,000.22 | b 815.56 11,162.40 2517172
N|Cther Income _ 42.45 ____ 5156 200.59 734.67
F Hi|Toral Incom (1+11) _ _ _ 262,15 | 2,061.78 7395341 11,362.99 25,506.39
IV |Expenses
Cost of Materials Consumeo 1,630.62 i 1,087.5%9 4,372.00 5,964.23 18,976.01
Changes in inventories of Finished Goods, Stotk -in- Trade and Work-in-Progress {35.92) 336.20 796,33 1136.50 {25.98)
Employee Benefits Expense 39.591 91.74 | 608.15 ! 358.90 300.08
Finance Costs - §5.76 44.43 724,80 284.78 | 1,422.72
Depredation and Amortization Expense 73.76 34.43 94.25 250.00 213.11
Cther Expenses T] 743.28 _312.86 | 1,213.70 2,112.76 1 4,223.66
Total Expenses (IV) — _ 2,567.41 1,907.25 11,102.17 25,105.60
v|Profit / (Loss) before tax {I1I-1V) _ {405.26) | 154.53 255.82 7956.79
ViTax Expense:
[1} Current Tax {21.04) 47.32 21.80 188.28 2568.00
I (2] Deferreo Tax charge/{Credit) _ 998.17 16.40 12.59) 1047,17 (11.45)
VI [Profit for the pericd:V-VI) _ 613.95 123.51 95.90 1113.71 " 550,28
VilljOther Camprehensive Incoma . . | i ]
(i} Lems that will not be retlassified to Proflt or loss 20.60 {0.51) {2.48) 19.06 13.63
(il :acome tax redating to items that will not be reciassified to Profit or loss 14.61 0.14 .84 15.04 [4.55]
|ﬂther Comprehensive Incame For the Parlod, net of tax 35.21 ! {0.37} (1.64) 34.10 9.08 |
Toa] Lomprehensive Income for tha Period comprising profit and other comprehensive
IX|Income for the pericd (I _ 114881 :___ 559.36
Ativet Profit attributable to:
_a) Cwners of the Parent _ __ 1114.71 550.28
b] Ren-Contralling interes? — NA| NA
X1 E:her Comprelensive Income attributable to: !
2} Owrers of the Farent ' 34.10 | 9.08
B ken-Lontedlling Intercst NA _NA
r
Xli|Total Comiprehgnsive Income attributable to: T " ] _
3] Ownars of tha 2arert 1148.81 553.36
el Bl 4
) HDE]-MII’UI_.EHﬂ interest __H‘A _ NA
t
X|Paid -up eguity share capital (Face Value of R, 10 por share) 916.85 ] 916.85
Xl 11546.72 1039791
Other Equity (As at 315t [{As at 315t March
e s ot — 1 | _ ______{March 2020) 2019
XIHEarnings Per share {EPS) of Rs 10 pach {not annualisea)
(1) Basic {Rs.} 6.70 1.35 . 1.7 12.16 6.71
2)  Diluted (Rs.; . _ 6.70 h 1.35 } 1.17 12.16 6.71
rporaticy Lig
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RTS Power Corporation Limited Note 1

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
Rupees in Lakhs

. o As at March 31, | . As at March 31,
Particulars - 2020 ‘1 10

, (Audited) {Audited)

ASSETS ‘

(1} Non-Current Assets

(a) Property, Plant and Equipment 8,765.03 8,662.66

(b) Capital Work In Progress 424,13 ]

(¢} investment Property 0.73 75

{ d} Other Intangibie assets | 10.86 0.75

(@] Financial Assets | ‘

{l}irvestments 236.62 217.77

{111 Gther Financial Assats 146.24 100,99

{fINon Current Tax Assets{Net) | 61.14 125.71

(2 0ther nen-current assets | 56.44 4,50
Tola! Non Current Asscts 970119 | ) 9.11?.1{4

(2] Current Assets

(@:invenicries 2,325.06 3,514.59
(b} Financial Assats

(1) nvestments + 52227 $44.00
{ii] Trace receivables | 3,994 43 7.405.98
(iii) Cash and cash Equivalents 107.85 6£33.87
t{iv] Other dank balances 508.54 386.55
(v} .0ans ' .06 0.40
fvl} Other Financial Assets l 37.02 29.68
Iic} Uther current assets ] 344.87 318.26
1Tamt Current Assets _7,846.20%. 12.903.33 |
\Total Assets 17,547.39 22.020.47
LAQUITY AND LIABILITIES

Cophity

(3) Eguity Shiere Capital 916.35 916.85
{b) Othar Eauity - 11,548.72 10,397.91
Total Equity | e L363.574 . 11,314.76
Limbilities I ”

1) Non-current Habilites

'3) risvanda: Liabiiities

L ERITOWINGS ! 35.34 l 51.67
i R rinaecial iahilines r' 344.85 ' 10.96
VLRI s 42,54 44.21
12, sEiorrad Taa Laniities (het) - 1,708 8E : 2,77..07 |
{2 hner 1o Uurrent Ladilitieg S + e B.04 1,01
1‘: ot2{ Non curront kabllites - - | S - 2,137.63 oo -?;S?ﬁi
(2} Current liabitities

{a} F:nancis! Uabilitles

[} BOorrowings $32.16 [ 3,055.63
{ii} Trade payables
I'I'ctai sutstanding dues to micro enterprises ard smalt - L

e 71.41 . AN

anterprises and

T otsi putstanding dues of creditors other than micro |
. o | 1,902.12 4,176.57
enterprises angd small entarprises .

{iii; Other financial liabilities | 150.45 37.77
(b] Gther current liabilities 181.92 376.08
(¢} Provisions | | £.13 | 5.60
[d} Cuzent tax Liabilities [Net) e - -
Total Current Liabiities | 2,946.13 7.826.79

5,083.82

fatal Liabilities

il ol eyl it el ik —-

|Tuta!tEt.1uit‘,' ;:r.d Ligbilities L 175607381 22,020.47
2
NG
. . , I'I [ I
%

_10,705.71]
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RI'S Power Corporation Limited '
Satement of Conslidated Cash Flows for the year anded March 31, 2020

Note 2

Paticulsrs

Rupsesin Lakhs
As at March 23, 2019

-——l-l-l————-_—_m_

.. (Andited)y .. ..

N — . — o (Apdited)

ACLASH FLOW FROM OPERATING ACTIVITIES
N3 PROFIT 8EFORE TAX

AOUSTMENTS FOR - '
D areciation 250.00 213,11
Finnce Costs 284.78 | 142272 |
Li@ifitles no longar required written back {2.34) {s.mjl
intrest income {102.74) (B7.85)
Diwdend income {?.17)
IN @gain on forcign currency transactions and transiations {15.151!
Prditan saie af Property, Plant and Equipments {0.65]
Lys on 1 aie of investimun! ' 12197 ﬁ (4.29)
Irrecverabie Balances un account of iquidated damages written off 3E5.98
Shee lssue and othar preliminary Expenses 4,33 1 i
JIEG-:I"'IHLUH on Fair Valuation of Financlal Jnstruments 89.06 | 934.06 | £m+233r 9?3.1"1.'!
‘DFHATING PROFIT BEFORE WORKING CARITAL CHANGES I 1,239.88 1,774.99
ADLISTMENTS FOR - ' |
Tralc and other recelvables 3,064,721 3,525.08
Invatories 1,185.53 365,14 !
ipag and Advances [6D,.28) 396.52
iTrate Payable and Other Uabilities (2,547.95) 1,633.02 | (3,804.38) 484,36
CAS] GENERATED FROM QPERATIONS - 2,872.9G - 1,259.3%
Diret Taxes Paid {115.43) {404.84)
NETCASH FLOW FROM J {USED IN) DPERATING ACTIVITIES 2,753.47 1,854.51
B. CASH FLOW FROM INVESTING ACTIVITIES -
Addtions to Froperty, Plant and Equipment, Capital Work in progress and Intangihle Assets (364.10] [83.29)
3aleod Proparty, Plant and £quipmnat 1B6.67
Intermst Receivard 113142 B7.85
:T:a rit Depas:ts having maturity more than three months (123.39) 421,55
Furd ase of investments [209,.5) {437.21)
Dividend recerveo 5.67 *
SalzOf Investments 717,69
| h
(563,28) &7.60
NET CASH FIOW FRGIS 7 {USED IN] INVESTING ALTIVITIES {563.18) 67.560
o CASH FLOW FROM FINANCING ACTIVITIES
Lissueaf Equity ahares - 30.00 l
imtonct fad {268.32) {842.18)
Share lssve 2nd other preiminary Expenses {4.33)
denzenoss irepsyiient) of Short Term Borrowings fram Rank{net) {2,050.57) {281.61)
Frisededss iteravieant] of Short Term Borrowings from Refated Parties (net) {372.50) | 235.06
Froceaduy (ropayment) of Short Term Boerowings from Bodies torporate (net) (100,00}
rocenls tRepayment) of Long Term Botrowings {20.0%} | 30.00
nefayment of Long Term Borrowings {F74.37)]
{2,716.21) {1,354,10)
NET CASH FLCYW FRONT / {USED IN) FINANCING ACTIVITIES (2,716.21) {1,391.10)
{
NET INCREASE / [DECREASE) iN CASH & CASH EQUIVALENTS {A+D+{) {525.02“ 528.01
Cash 303 Cash Equiva:ents as at the beginning of the year 633.87 r 105.86
Cash ind Cagh Equivalanic as at the ead of the year 107,85 63387
— VN S——

Ve dbarve Jawn Flow Statement has been prepared undes the "indirect Methed” 32 sot out Inthe Indian Accounting Stancard - 7 on Statement of Cash Flows.
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3 {a) The above Consolidated audited financia! results of RTS Power Carporation Limlted {'the Parent Company') and Its subsidiary {together referred to as the "Group') for the quarter
and year ended March 31, 2020 alongwith notes thereupon Including Statement of Consolildated Assets and Ilabilities and Statement of Consolidated Cash Flows as given in Note 1
and Note 2 respectively were reviewed by the Audit Comittee and thereafter approved by the Board of Directors and were taken on record 2t thek meetings hefd on juty 31, 2020.

{t] The consolidated audited Financial Results for the Quarter and Year ended 315t March 2020 include the figures of the company together with its subsidiary, "Reengus Wires

Private Limited".

Reengus Wires Private Limited has been incorporated as 3 wholly owned Subsidiary of the Company with effect from 30th October 2019. Since the Subsidiary Caompany is In
construction phase, there 15 no material effect in the profit for the quarter and yaar ended 31st MArch 2020 of the Group. The said Subsidiary Company is setting up a Galvanised

Steel Wire and Strips Manufacturing Piant.

Tii 301h Sepiember 2019, the Company neither had any Subsidiary Company nor Assoclates/ Joint Ventures and s such Consolidated financial rasults were not required to be
prepared by the Company thl 30th September 2019. On incarporation of the aforesaid Subsidiary Company, the Company has prepared Consolidated financlal results from the
previous Quarter. Accordingly figures for quarter ended 313t March 2019 and Year eaded 315t march 2019 in respect of above Consolidated Financial Results represents figures of

the Parent Company.

4 Segment wise Revenue, Results , Assets and liabilities are as follows:

o —

QUARTER ENDED YEAR ENDED
[ 3103,2020 | 31322019 ]| 31032016 l 31.03.2020 | 31.03.2019

_ | Audited I Unaudited Audited |  Audited Audited
Segment Revenie

(A} Electrical Goods 2,111.01 __1.990.30 b, 794.89 11,076.23 25.028.35
[{8) wind Energy . B.69 9.92 20.67 86.17 143.37
Revanue from operations and Interdivisional Transter 2,115.70 2,000.22 6,815.56 11,162.80 25.171,72

m

|(4) Electrical Gaods —_ . e 21723 39638 . .85519 1,671.24
[B) Wind Energy {0.66) 2.87 | {14.59) _40.63 L 66.10
Sub Toral {82.94 220,10 381.79 895.82 1,737.34 |
Lesstl . |
|Finance Cost __ _ 65.76 44,43 724.80 l 284.78 1,422.72
Other Unallocabie Expanditure, net of un_aliuci_gl_g_lfcnme___: 254.56 1856 .. {5@_];.11‘} 355.22 (482.17)
Totdl Profit/{Loss) Befose Tax [405.26}) 152.11 165.11 |  255.82 796.79
SCEMeNLASSRLs e e

(A} Clectricai Goeds 14,734.11 15,767.34 19,202.00 | 14,734.11 19,202.00
(B} Wind Enaryy B j 241,88 278.79 280.17 241.88 280.17
(C) Unatlocated 2,571.40 2,553.82 § 2,538.34 2,571.40 2,538.34 '
_Total Segment Asscls _I 17,547.39 ¢ 18,539.35 | 22,020.51 17,547.39 22 020.51
oe i |
{4} Electrical Goons t 3,228.47 3,503.02 7.408.08 | 3,228.47 7,408.09
(8] Wind Energy 0.23 0.10 A 0.23 .
(CiUnailocated 1,855.12 3,219.84 3,297.66 1,855.12 3,297.66
Total Segment Liablities T " | _s083.82] 672298 | 10,705.75 | 5,083.82 10,705.75

RTS8 Power Cotporation L

- Bl

L

Direcey

dd o e reTwe - Ama = m ——— - - = W




L4

5 I'he Group, effective 1st April, 2019 has adopted Ind AS 116"L23ses” on all Lease contracts existing as on the date and entared thereafter, under the modified restraspective
opproéch with cummuiative effect of Initial adoption bring given effect to on the date of application. Consequently , such assets have baen recognised as "Right of use” and have

been amortised aver the terms of lease, Further, finance costs in respect of lease Nability where applicabie have been measured and considered in the finandal result. This however
does not have any significant impact on the profit/loss and earning oer share for the period.

6 Cther incame and Finange costs for the year ended 315t Masch , 2020 includes As, Nit {year endad 31st March 2019 Rs. 505.93 Lakhs) and Rs. Nil [Year ended 31st March 2019 Rs.
567.56 Lakhs) respectively arising due to Fair vaive agjustments 0. Pre redemption of 9 % Non Cumulative, Non participating Redeemazble Praference shares,

. 4

7 The Parent Company has during the quarter ended March 31, 2020 exardsed th® options for paying income tax at concessionsl rates subject to the compllances, conditions as

specified under section 115BAA of the Income Tux Act 1961, [new tax regime) effactive Aprll 01, 2019 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 and
promulgated as the Taxation [aws [Amendment) Act, 2019 enacted on December 11, 2019. Accordingly, Deferred Tax Lability (net) recognised aarlier as at March 31, 2019 has
been remeasured and the estimate for tax expense comprising of both current and deferred tax for tha year ended March 31, 2020 have been revised. Consequentisl impact In this
respect has been given effect 16 during the cusrent quarter. Accordingly, charge on account of taxation for the current quarter is lower by Rs. 937.61 lakhs .

8 During the year, the Company has formed 2 wholy owned subsidiary i.e.,"Reengus Wires Private Limited” in india with effect from 30th Qctober , 2019.

9 Lonsequent (o cutbreax of COVID 15 \which nasy been declared a pandemic by World Health Organisation (WHQ), Government of india and State Governments have dedared
lockdown effectiva from 2510 March 2020 which have aftected basiness in generat The Pareat Company’s primary source of revenue is from manufacturing and selling of Electricpl
Goods- Transformers, caules eic. the Parent comgany’s cperaticn have boen affected due 1o loss of production, suspangion of the operation, disruption in supply thain, increasein
credit pariog 'n Jespect of CUSIOMEr utirs ano non avarability of cersonnel during lockdown and various other facllitles a'ﬁecting the averall liquidity due to blockage of funds in
inventories, receavanles, etc. The pruﬂu;tiuﬁ have starteo gradualiy ‘rom May, 2020 i all plants of the parent company. The parent Company has considered internal and external
inforimation while finglizing varous estimates and sking 335U Migns in relation * its Financlal Statements preperation upto the date of approval of the Financial Statements by
the Soard of Direntnts and no material impact of COVID-19 on tha financlal performance interalls including the carrying value of various current ang non current assets oF on the

gOINg concern assumplions of the Company (s expenad 1o arlse However, the estimates used for assessing the carrying value of assets and ﬂahhilles 2t 31st March 2020 during the

COVID 19 pandemit may undergo change as Lhue are dependent upea future deyelopment of the economy and Industry, The sompany wil continue 19 monitor the variation in
situatians and cenrider the seme as and when determinable.

10 The fgures for the Juarter ender March 31 are the balancing fi gures between audited figuas in 1 respet of full Flnancial year ended March 31 and the uniaudites year to date
figurms upto Decernter 1.

11 Previous period’s figures have been regrouped by the Company, wherever necessary.

For RTS Po orparation Limited
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_ RTS POWER CORPORATION LIMITED
Registered Office: BHUTORIA HOUSE , 56 Netaji Subhas Road , 2" Floor , Kolkata-700001
Phone : (033) 2242-6025,9831039925 Fax : (033) 2242-6732
E Mail Id : headoffice@rtspower.com
Works: Kolkata- Jala Dhulageri, Sankrail, Howrah-711302 (P) +31 98300 70074 (E) dhulagori@rtspower.com
Jaipur - C-174, Road No.9J, V.K.|. Area, Chomu Road, Jaipur-302013, (P) +91 141 2330405, (F) +91 141 2330315
Agra - Near 14 KM Mile Stone, Mathura Road, P.O. Artoni, Agra-282007, (P) +91 562 2641431, (E) rtsagra5@gmail.com
CiIN : L17232WB1947PLC016105 Website :www.rtspower.com

RTSPCL/BSE/20-21 ' 31st July,2020

BSE Limited

Floor 25,
P.J.Towers

Dalal Street,
MUMBAIL.— 400001

Dear Sir,
Sub: Declaration as per SEBI Circular & Listing Regulations

As per SEB] Circular No SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 read with Circular
No CIR/CFD/CMD/56/2016 dated May 27,2016 and pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) we
hereby confirm that the Audit Report issued by M/s Lodha & Co, Chartered Accountants (FRN
301051E) on the audited Standalone and consolidated Financial Results of the Company for the
Financial Year ended 31 March, 2020 is with unmodified opinion.

Kindly take this on record.

Thanking you,

Yours faithfully






