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BSE Limited

Floor 25,
P.J.Towers

Dalal Street,
MUMBAI - 400001

Dear Sir,

31st July, 2020

Sub: Outcome of Board Meeting held on 301h July •
2020 adjourned

and rescheduled on 31·1 July. 2020

Further to our letter dated 2Qth July,2020 on the above subject, we would like to appraise you
that the Board of Directors of the Company has approved in its Meeting held this afternoon the
audited Standalone and consolidated Financial Statements of the Company for the
Financial Year ended on 31st March. 2020 and audited Standalone and Consolidated
Financial Results of the Company for the Quarter and Financial Year ended on 31·1
March.2020 all of which have been reviewed by the Audit Committee of the Board of Directors

.

of the Company in its Meeting held this morning for submission to Stock Exchange.

Please note that the Meeting held yesterday for the above purpose was adjourned and
rescheduled on 31st July, 2020 as the Meeting could not be concluded on 3Qth July, 2020. The

Company had informed BSE Limited about this on 30th July, 2020.

Accordingly, we are sending herewith for your kind perusal and record Statement of audited
Standalone and Consolidated Financial Results of the Company for the Quarter and year

· ended on 31st March, 2020 in the prescribed format pursuant to Regulations 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (the Listing
Regulations) which have been reviewed by the Audit Committee of the Board of Directors of the

Company in its Meeting held in the morning on 31st July, 2020 and subsequently taken on

record by the Board of Directors of the Company in its Meeting held in the afternoon on the

same day i.e. 31st July, 2020.

The Board has proposed to retain entire Profit in Reserves as Credit Balance in the Statement
of Profit & Loss for expansion and further growth of the Company and therefore, has passed off.
Dividend i.e. has not recommended payment of any Dividend for the Financial Year ended 31st

March, 2020 in spite of Profit.



We are also sending herewith Audit Report of our statutory Auditors, M/s Lodha & Co,
Chartered Accountants (FRN 301051E) in respect of the abovesaid Results which has

been placed before the Audit Committee and the Board in their abovesaid respective Meetings
along with the Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the

Listing Regulations and as per SEBI Circular No SEBI/LAD-NRO/GN/2016-17/001 dated May,
25,2016 read with Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016.

The abovesaid Results will be available at the Company's Website www.rtspower.com and BSE

Website www.bseindia.com following our transmission of the same to BSE.

An extract of the abovesaid Results in the format prescribed under the Listing Regulations are

being published in English in the Business Standard in its Kolkata Edition and in Bengali in

Dainik Lipi, Kolkata. The Certified True Copies of the clippings of the abovesaid Newspapers
will be sent to you after the abovesaid publications.

The Meeting of the Board of Directors commenced at 3.00 P.M. on 30'" July, 2020 and

continued till 7.30 P.M and thereafter adjourned till 3151 July, 2020. The Meeting again
commenced on 2.00 P.M. and concluded at 7.30 P.M.

Thanking you,
Yours faithfully

ForRTS ORATION LIMITED

Enclosure: As said above



LODHA
&CO
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

The Board of Directors of

RTS Power Corporation Limited

Report on the audit of the Standalone Financial Results

Opinion

14 Government Place East, Kolkata 700 069. India
Telephone : 033-2248-I I I I/ 1507/40400000
Telefax 033?2248-6960
Email cal(a;lodhaco.com

'

•

We have audited the accompanying standalone financial results of RTS Power Corporatiqn Limited

('the Company') for the year ended March 31. 2020 and the notes thereon (hereinafter referred to as

the "Financial Results") attached herewith. being compiled by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations0). The financial results have been initialed by us

for the purpose of identification.

In our opinion and to the best of our information and accord1ng to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in 1ndia of the net profit for the year ended March 31, 2020 and other

comprehensive income and other financia1 information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act) Our responsibilities under those Standards are further

described in the Auditors! Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company m accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial results.

I

Ma11agement's Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone financial statements. The

Ccmpany's Board of Directors are responsible for the preparation of these financial results that give a

true and fair view of the net profit for the year ended March 31. 2020 and other comprehensive
income and other financial information of the company in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

\

1

Kolkata Mumbai New Delhi Chennai Hyderabad laipur

'



LODHA
&CO

'

irregularities: selection and application of appropriate accounting policies: making judgments and

estimates that are reasonable and prudent; and design, implementation and. maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that

give a true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing. as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors, Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonab1e assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error. and to issue an auditors' report that

includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can· arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks. and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or

the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we

are also responsible for expressing an opinion whether the company has adequate internal

financial controls with respect to financial statements in ptace and the operating effectiveness

of such controls but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related cisctosures made by the Board of Directors.

I

•

I

I
i

i

I

•

•

Conclude on the appropriateness of the Board of Directors' use of the going concern basts of

accounting and. based on the audit evidence obtained. whether a material uncertainty exists

related to events or conditions that may cast sjgnificant doubt on the Company's ability to

continue as a going concern. Jf we conclude that a material uncertainty exists. we are

required to draw attention in our auditors' report to the related disclosures ln the financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditors' report. However. future

events or conditions ma}' cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the

disclosures. and whether the financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

2
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Materiality is the magnitude of misstatements in the financial resu Its that, individually or in aggregate,
makes it probable that the econornlc decisions of a reasonably knowledgeable user of the financial

results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of

any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters. the planned

scope and timing of the audit and significant audit findings. including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence. and to communicate with them au relationships and

other matters that may reasonably be thought to bear on our independence. and where appiicable,
related safeguards.

Other Matters

a) The outbreak of COVID-19 as stated in Note no. 9 of the financial results dealing with

evaluation of Impact of COVI D-19 which has caused disruption in operation and physical
verification and other year end exercises. for which alternative audit procedures as required in

terms of standards on auditing (SA) has been applieo to obtain sufficient audit evidence on

the matter.

b) These financial results include the results for the quarter ended March 31, being the

balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto December 31 of the relevant financial year. These figures
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matters stated above.

For Lodha& Co.

Chartered Accountants

Firm·s ICAI Registration No. :301051 E

•

•

HK Verma

Partner

M. No. 055104

UDlN:20055104AAAABY 4051

Place: Kolkata

Date: Juty 31
,
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RTS Power torporatton Umlted

CIN:L17231¥181947PL<:C1G105

Registered Offtc1: 56, Nettjt Subash Aoild., Kolkata- 100 001

Tel. No.: (033)2242-6025 ; Fax:(OJJ) 2242-6132

W?bsite: WINW.rtspow?r.,om E-mail: headoffltt@'rtspower..com

Statement of Standalone Audlter;t Financial Results for the Quarter ind 'fear ended 31st March, 2020

.·

(Rs in ukksl
Sl. • QUARTER ENDED VEAR ENDED

NO. PART[CULARS 31.03.2020 31.12.2019 31.03.2019 31,03.2020 31.03.2019

Audited Un.udlted Audited AudJted Audited
.

I Revenue from Operattons 2.184.37 2.000.22 6,815.56 11.227.07 25,171.72
u Other tncome 44.36 61.27 579.78 202.21 734.67

IU Total lneoml! n-m 2.228.73 i,061.49 7#395.34 11.429.28 2S,906.39
iV Expenses

Cost of Material? Consumed 1,630.62 1.087.59 41372.00 6,964.23 1815176.01
Chilnges In rnvei,torie.s of Finished Goocls, Stock -in- Trade and Work-in-Progress (35.92.) 336.20 796.33 1136.50 (25.98)
En1ployt!? Beneftt5 f.,cpensc 90.51 91.14 69.15 358.90 300.08
Fina nee Coiu

. 65.76 44.43 '724.iO
. 284.78 1,422.72

Depreciation and AmortJzatlon Expense 73.76 34.43 54.25 2so.qo 213.11
Other Expanse.! 740.46 310.59 1.213.70 2,107.67 4,223 66

Total £)(penses (lV) 2#S6S.19 1,904,38 7,230.23 11,l02.08 25).09.60
V Profl?/ [Loss I before tax {llt..lV) (336.46) lS?.11 165.11 327.20 7%.79

VI Tax Ex?eose;

(11 Current TJlt (21.04) 47.32 Bl.BO 188.28 2S8.00

(2}Deferred Tax char?e/(Credit} {998.17} {16.?0) (12.59) {1047.17} (11.491
Vil Profit for the period(V?Vll 682.75 126.19 95,90 1186.09 550.28

vur Other COlTlprch?nsive Income
..

{HItems th.a! witl not tic rei"lac;sified to Profit or loss 20.60 (O.Slt (2.48) 19.06 13.63

{ii) lnc.ome t.ix rr-ta tine to items that wall .001 be rec:l.auifitd to Prof'h or loss
14.61

0.14 0.84 15.04 (4.55}

Othe:rComprchcr?!.ive lntome for the Period, net of taic 35.21 {0.37) [1.64) 34.10 9.08

Tctai Ccm;:-rcht'!nsivl! .ncome for the Period ccm?rislng prone and other comprehensive
U( income for tht pertod {VUtVI u, 717.96 125.82 94.26 1220.19 SS9.36

X Paid -up equity share capita? (Face V.afue of ks. lO per shara) 916.85 916.85 916.85 916.85 916.SS
)(f 11618.lO 10397.91

Other Equlty (Asat 31st {Asal 31st Mar,h

March '2020) 2019;
XU Ea,nlngs P?r shire (f?S) of RJ, 10 e"?h (not annua llsedJ •

{l) OJslc (Rs. l 7.45 1.38 1.11 12.94 6.71
Ditut!!d (?.)

.

1.38 12.94(2) 7.45 1.17 6.71

•

•

•
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RTS Power Corporation Limited Note 1

STATEMENT OF STANDALONE ASSETS ANO LIABILITIES f

(Ruo&es In Lakhs}

.

P,rticulars
? ?? March_?l,

.

?? 1t Mar;J:tl.1,
.

,n20 2019 ·

•

ASSE'TS •

(Audited}
•

(Audited)

( l.) Non-Current Assets

{a) Property, Prant and Equipment 8,765.03 8,662.66
{b} capital Work in Progress 23.81 -

(cl investment Property 0.73 0.76

( d) Other intangible assets 10.86 o.zs

(e} fin;Jncia? Assets

(i) Investments 535.62 217.71

Ui} Other F:t,ancial P.ssc!s
.

340.Sl 100.99
'

.

(f) No;l c?rrcnt T«1x AssetsiNet) 61.14 129.71

(g) Othet t\on-r.u,:-eot assets
.

3.75 4.50
-

rotal Non Current Asse·ts 9,i42.4S 9.117.14

•
,

. •

(2) Curr en t Assets
.

(el)Inventories ?329,06 34514.59
(bJ Financla, Assets

•

{i) Investments 523.?7
• 544.00

(ii) Trade receivables 3,994.43 7,405.98 j(iii) Cash and cash Equivalents 93.10 633.87

{iv) CthP.r Banl< balances 508.94 396.55

(v) lea?!, . 0.76 0.40

tvi) Other Fjnanc,aJ Assets 43.3S 89.68

(c} Other current assets 286.67 518.26

Total Current Assets 7.779.58 12.903.33

Total Assets 17,522.03
•

22,020.47

.

EQUITY ,.'\NO t.lADJLITJES

Equity
(a) EqultyShare Capital • 9l6.8? !J16.85

•
'

{b) C:her Equily 11,618.10 10,397.91
-

T,,tar Equ,t; l2,53<tS'S 11,314.76
• ?----·

""
·--

•

tla bilitie.i;

(1) Non•curren? Hab,iites

(a) Firianr:,?i li::;bil;:ic:; •

(I) Sorrc·,uir.gs 35.34 51.67
•

(ii) Ct.her financia 11.a brHti es 344.8S 10.96

(o) Provisions 48.54 . 44.21

(c) Def erred Tax LlabHities (hlet) 1,708.85 2,771.07

(c) Other xon r.u,rent1JabHit;es •

.

1).04 ... 01J., -

Total Non;ct:rrent liab,lites , - 2,137:53 • 2,878.92

•

17:'i.14

•

. 37. 77

376.08

5.60

3,055.63
•

4,176.57

10,705.71

•

71Al ..

I

632.16.

53.98

1B1·.65

8.13

.4,987.08

17,522.03 ·

2,849.4$ 7 ,!126.79
?·?--------·----t----??..,._?--t
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{2) Cur,ent !iabilHics

(a) f-inanclarlJobilitics

(i}Borrow t?gs

{U)Trade payabtes

total outstanding dues to rnlcro enterprises and srr1a:J
..

T<"ltaiLfahilitier.
·

Tota! ourstandlng dues of creditors other tnan mirro

anterprjses and ?irna II enterprist!s

OH)Otrr!r 71nancial riabjHti?s

{b) t'tr.er cJrrent fiabiJ:ti'=!t

(c} Prcv]sions

(d? Curr?nt ta>· ?,t10H:l•t:!; {Netj

Totat Ct.:rr?(?t Liilbilft,cs

•

'
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Rl'S Power Corporation Limited

Statement of Standalone Cash Flows for the year ended March 31, 2020

•

979. 73 (S60.28) 978.20
.,._ ...._??---.;?

327.20

(A11dtted)

As at March 31? 2020

•

•

796.79

Note2

Rupees In Lakhs

(AudJtedt .

As at March 31, 2019

(4.29)

.213.11

1.,422.72

(S.20)

[87.86)

•

250.00

284.78

(2.34)

(102.7'4}
(7.17)

(19.15)
(0.66)

121.97

365.98

89.06

.

.

•

Partlcuta rs ·

.

A. CASH FLOW FROM OPERATING ACTlVITJES
•

NET PROFIT BEFORE TAX

ADJUSTMENTS FOR •

Oeprectation

Fina11ce ccsts

Llablities no longer reQulred written bad<

lnterest Income

Divtdend Income

Net gai11on foreign currency transactions and translattons

P rof.1 on sale of Property, Plant and EQulpment$
LOU I {Gain}on sale of lnvest,,:i?nt

Jrrecoverabfe Balances on account of liquidated damages written off
'

(G!in)/Lo5s on Fair Valu1tron of Flnandal mstnrmerus

3.064.72 3?26.08

1,185.53 356.14

40.79 396.52
?

(2,548.21} J..742.83 (3,804.38) 484.36

3,049.76 2,259.35

(119.43) (404.84)

2,930.33 1,854.51
•

0 PERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR -

Trade and other receivables

i nvento r i?s

t oans and Advances

Trade Payable and Oth.?r lidbdities

CASH GENE RA TEO FROfv1 OPERATIONS

Direct Taxes Paid

NET CASH FLOW FROM/ (USEDIN) OPERATING ACTIVITIES

1,306.93 1,774.9i

a. CAsH FlOW FROM INVESTING ACTIVITJES :

Additions to Property, PJant and Equipment Cipltal Work in progress an'1 tntangible Assets

Ss!I! of Property, Plant and Equ1p1nnet

inttrest Recel'.'ed

6'Jr.t Cepostc having m?tur,ty more than three months

Pu rth?se of Investments

Dlvideod recelved

Loan e]v?n to Subsldiiry
Safe Of rnve.,tment.s

(64.04)

18.67

113.02

(123.3?)

(SOO.lS)
S.67

{200.00)
..

(83.29)

87.86
•

422.SS

(.437.21)

77.69

• NET CASH FLOW FROM/ (USEDINj INVESTING ACT,VITIES

(759.22)

(1S9.22)

67.60

• 67.60
•

C. CASH flOW FROM FINANCING ACTIVITIES

tssue of Equity ShiJres

!nt.afei t Pald

Prot:MPdrr./{rc;,aynient) of Short Term Borrowings from Bank(netJ

Pcocil!eO$/ (r?payrnent) of Short lerm Borrowings from Related ParUes {net)

Proc.e?c?/ (repayment) of Short Term Sorrow,ngs from Bo1:es corporete (net)

Proceeds /(Repayment} of lone Term Borrowlngs

R?paymer.t of Long Tenn eorroY.1nes

Nrf CASlt FLOW ?ROM/(USEOIN)F?NANCING ACTlV[TtES

•

(268.32)

{2,05057}

(372.90)

(20.09)

(2,711.88)

12,711.88)

340.00

(842.18)
(281.61J

23?.06

(100.00)

30.00

(774.37)

(1,3?4.10)

{1,394.10)

•

•

NET!NCREASE/ (OECR?E) IN CASH & CASH EQUIVALENTS (A+B+C)

cash and Cash Equivalents as at the be&inningof the year

Cash and Cash EQuivalents as at the end of the year

(540.ni

633.87

93.10

S21.01

105.86

633.87

The above Ca?h Flow Statement hiJj been prepared uncer the •indirect Method"' as set out in the ,ndtan Accounting Standard - 7 on Statement of Cash Flows
•

•

•

•

Directot
..

•

"
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Notes:
•

3. The above audfted financial results for the quarte1 and vear ended Mttrch 31? 2020 ..longwlth ootes thereupon indudinc Statement of Auets and U•bHities and State-ment of Cash
?ows as given In Note 1 and 2 rupec;tively were rev,ewed by the audit committee and thereafter approved by the Board of OJrector.1 and were t.iken oo record at the-tr meetings
held on July 31, 2020.

4 Segment wi5e Revenue. Results. Asstt1 and Uabilitles a,? as foltows?

A.

u.

c.

o.

• (Rs tn lakhl)

Q.UARTER ENDED 'tEAA ENDED

31.03.2.02.0 31.12.20151 i1.03.201.9 !1.0S.1020 21 "'3.2019
Audited Un1udlted Audlted Audlted AUdlted

Se2ment Revenue

{A) Elerukal Goods 2.175.68 1.990.30 6.794.89 11.140.90 25,028.35
(St Wind En,r? 8.69 9.92 20.67 86.17 143.37

Neve nut from operations and lnterdivitlonal Transfer 2,.114.37 2,000.22 6.115.56 11,227.07 ZS,171.72
5.P, " r,k R"?\!ltS
{Al electrtcal Goods 111.61, 217.23 396.38 919.86 1.671.24
(8l W1nd Energy (0.66) 2.87 l14.S91 <40.63 66.10
Sublotaf .

(11,271 220.10 !81.79 960.49 1,737.34
i.ess:, '

Finilncct Co.st 65.76 44.43 n•.eo 234.78 1,422.72
Other unanocabie E:,cp?nditure, net of unallocable income 2S2.43 18.56 (508.12) 348.51 (482.17)
To?I Prott/{Loss) Before Tax 1336.46) 157.11 165.11 327.20 796. 79

?.e ,... .

.

A4;.u•«

fA) Elecuia.i Goods 1?.703.75 15.707.34 19,202.00 14. 708. 75 19.202.00
-·-· - ........

(9)-WincEr.e,GY 241.88 278.79 280.17 241.88 280.17

,c) Unallocated 2,571.,0 2,553.82 2.538..34 2.571.40 2,538.3,4
!Total Se?rr.ent Assets ?

17,522.03 18.539.9:5 22,020.51 17,522.03 22,020,51
S,.,.. m 1:mu a

• •

:S

{Al Electrical Guods 3.131.73 3.503.02 7.408.09 3.131.73 7
•
.&108.09

.

f61 Wind Enerrv 0.23 0.10 • 0.23 •

(C)Unc1Uouted 1.sss.12 3,219.84 l,297.66 i.ass.iz 3,297.66
l?ta I Seiment t.tab!itles 4,987.08 6,722.96 10,705.75 '1,987.08 10,705.75

S The Company, effective 1st April, 2019 has adopted lntJ AS 116 .. Leases" on ?JI tease conttictS exllt•ng as on the date and entered the..eafter, under the modified restrC$pective :

approach with wmmulative effect of initial adoption being gi,,,n effect to on the date of applit.1ti041.Co?uendy, such assets nave been recognised as •rught of use111ind have

been .imortistd over the terms of lease, Further, finance cOJt5 in respett of tease j[abUlcywhere applicable have bean measured ind eensleeree in the financial result. This however

does not have any slgnlfic1nt impact on the proflt/lO§:? and earning ?r shar@ for the period.

6 Other tncorne and Finance costs for the vear ended 11st tJarch
,

2020 indude.s Rs. Nfl (yeilr ended 31st March 2019 Rs
•

.SOS.93 Lakhs) and Rs. NII (Ye?, ended 31st March 2019 Rs.

· S67 .96 likhs) r esptetlvtly ari.sing due to Fair value adjustments on Pre redemption of 9 % Ncn Cumulative, Non partlcipa tins Redeemable Ptefetenr.e share$.

7 The Company has durln1 the quarter ended March 31, 2020 exe(t.:lsed the options for paying i1come tax at concessional rates subject to the compliances; conditions as spedfied
und?r StC!•on l 15BAA of th? Income Tax Aa 1961, {c,ew tax reg•:-ne}effective Apri? Ol, 2019 as introduced by the T:a•at\on l.ws {Amendment) Ordinance, 2019 and promulgated as

• • •

lhe Taqtlon 1a-w1 (Amendn,ent) Act, 2019 ?nacted on Oectzmber 11, 2019. Accordin1ly, Deferr:."d Tar llablllty {n"t) recogn•sed earlier as at Mardl 31, 2019 has been rem?a?ured

.ind tne estimate for tax e1q;,?ruc comprising of both cu,rent and deierre:t tax for the year ended March 31. 2020 have been rev\sed. Consequcnt!al lmpi>ct in thi: rtipect his been

given effect to dti ring th!! current quarter. Accordingly, char!;? on account oft j.llalion for the currer,I quarter is lower b·t Rs. 937 .61 h1khs.

a O.irin&tne vea,. the Corr,p1oy ?a5 formed a whollv owned s?b?idiary i.e./'Reengvs Wires Private Umited· In lndia with effec.t frcm 30th Octob-!r. 2019.
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9 Ccnseq\lent to outbre?k of COVIO 19 ,wh\ch his been declared a pandemic by World Health Oreanlsatlan (WHO)?Government of lndla and State Govemmel\ts haff declarttd
lock.down effc:c:sva from 25th March 2020 whid\ have affected busll\ess ln 1enarel. The Compa,r(.s l)(lm.ary source of revenue 1$from manufacturing ind setllng af Elewlcal Goodi·

Transformers? cablu •t?. The compc1 rty'! Operation h,ve been affected dt.te to loss of prodLJCtion.,SU1Sp11tulonof the openitlon, d1sruplion In .supply chain
,

inae.ue in c:r?dlt period
ln respect of customer d1Jes and non av,Habillty of prrsonnel durfnc lodafown and varlou5 other facJHtfes affecting the overall nqufditv due 10 blockage of funds ln lnven1orJes,
receivabltJ$, etc. The production have started graduaHy from May, 2020 in all pja4\ts of the company. The Company his considered Jntem1l and external lnform1Uon while finafiling
various est1mates and taking assumptions in relation to its ff11anclal Statemenu preperatlcn upto the d?te or approvar of the Flnanclal Statements by me 8o1rd of Directors and n.o

mat4!riat lmp;ct of COVT0-19 on the finindal perform1n,e intcralla induding tfie carrying value of v11rious current 1nd non a.ir,ent asseu or on the gotng concern wumptloru of

tha Company lS expected to -arise.However, the estim.)tes used for a,,"1si='g the c1rryi111 va.lue of .iis.ets and llab1Uties .at 31st M.rch 2020 during the COVIO 19 p1ndemlc may4 • •

"'ndergo change as these ,re dependent upori future deveilopment of ttie economv and Industry. The company \tliJI continue ta monitor the variation in sJtu11ioru and cons•det the

same as and whttn determln1blc.

10 The figures for the q 1,arter eraded March 31 ?re the balan<.ir,g figute.s betw,en audited flJUru In resc,1ect of fuU Financiaf year ended M:)rch 31 and the u naudlted yoar to date
ficutes upto Dtcer, ber ll.

SJddtwrth Bhut:orf1

Whoreume Director

(PIN: 006092331

•

e Corporation Limited

?fatJpv.·A

..

PJ.ica? Kolkata

Date : 31St Jul,;. :l02"

11 Previous perlcd·s flivres have been rq,rouped by the Company. wherever ne:essairy.

• • •

•

•

•

•

,



LODHA
&CO
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

The Board of Directors of

RTS Power Corporation Limited

Report on the Audit of Consolidated Financial Results

Opinion

14 Government Place East. Kolkata 700 069, India

Telephone : 033?2248--11 l l/ 1507/40400000
Telefax : 033?2248--6960
Email cai(i!)lodhaco.com

•

We have audited the accompanying consolidated financial results of RTS Power Corporation Limited
(hereinafter referred to as 'the Parent) and its Subsidiary (the Parent and its Substdiary together referred to
as

1• the Group'') for the year ended 31st March, 2020 and the notes thereon (hereinafter referred to as the
"Oonsolidatec Financial Results") attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended Cilisting Regulations"). The consolidated financial results have been initialed by us for the

purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and based on

separate audited financlat statements of the Subsidiary, the aforesaid Consolidated Financial Results:

'

i. The Statement include the annual financial results of the entity .. Reengus Wires Private Limited"

(Wholly owned Subsidiary)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

iii. give a true and fair view in conformity with the recognition and measurement principtes laid down in
the appliceble Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit for the year ended March 31, 2020 and other comprehensive
income and other financial information of the Group for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( 10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors' Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financia I resu lts.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements. The Parent's Board of Directors are responsible for the preparation of these consolidated
financial results that give a true and fair view of the net profit for the year ended March 31, 2020 and other
comprehensive income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in lndlan Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

1
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventinq and detecting frauds and other irregularities; selection and application of

appropriate accounting poticies: making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the financial results, the respective Board of Directors are responsible for assessing the Group
ability to continue as a going concern, disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the

Company and its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for oversee, ng the financial reporting process of the

Group. •

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement! whether due to fraud or error. and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

aucit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if. ind rviduaHyor in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of materiel misstatement of the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud rs higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion whether the company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such controls but
not for the purpose of expressing an opinion on the effectveness of the Company's internal control.

• Evaluate the appropriateness of accounting poucies used and the reasonableness of accounting
estimates and related discfosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors· use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our

auditors' report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause the Gr'1up to

cease to continue as a going concern.

I
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• Eva,uate the overall presentation, structure and content of the consolidated financial resuln

including the disclosures, and whether the consolidated financial results represent the underlyln,

transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results I financial information of

the entities within the Group to express an opinion on consolidated financial results. We are

responsible for the direction, supervision and performance of the audit of the financial information of

entities included in the consolidated financial results of which we are the independent auditors

Materiality is the magnitude of misstatements in the financiai results that, individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be

influenced. We consider quantitative materiality and qualitatlve factors in (i) planning the scope of our audit

work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements

in the financial results.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, 1nc,uding any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence. and where applicable, related

safeguards. We also performed procedures in accordance with the circular issued by SEBt under Regulation

33(8) of the Listing Regulations to the extent applicable.

Other Matters

a. The outbreak of COVID-19 as stated in Note no. 9 of the consolidated financial results dealing with

evaluation of Impact of COVID-19 which has caused disruption in operation and physical verification

and other year end exercises, for which alternative audit procedures as required in terms of

standards on auditing (SA) has been applied to obtain sufficient audit evidence on the matter.

b. The Consolidated Financial Results include the results for the quarter ended March 31, being tr1e

balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to December 31, of the relevant financial year The year to date

figures pertaining to the period upto 31st December 2019 only were reviewed by us as required

under Listing Regulations.

Our opinion is not modified in respect of the matters stated above.

.
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For Lodha & Co.

Chartered Accountants

Firm's ICAt Registration No.:301051E
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Place: Kolkata

Date: July 31, 2020

HK Verma

Partner

M. No. 055104

UDIN:20055104AAAACA8913
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RT5 Power corporation Limited

ClN:L172lZ\YB1947PLC01610S

Registered Offlte: 56, NetaJi Subash Raa.d, KoH<c1ta· 700 001

T1H. No.t (033)2242'4025; Fn:{033) 2242"6'132

Website: www.rtspower.eom E-mall: he.adofflca(trtspower.com

•

•

Statement of Consolidated Audited Financial R11ults for the Quarter and Year anded 31st March. 2020
•

•

Dire?'·

(As In lakhsl
SL "' QUART!R EN0£0 YEAR !NDED

NO. PARTlCU LA.as 31.03.2020 31.12,2019 31.03.1019 31.03.2020 31.0J.2019

Audited Unaudited Audited Audited Audlted
I Revenue from Openttlons 2,119.70 2.000.22 6.815.56 11,162.40 25.171.12

II Other lncomu 42.45 61.S6 579,78 200.59 734.67
lU Total Income (li-U) 2,162.15 2,061.78 7.395.34 11,362.99 25..906.39

Ill Expenses

Cost o1 Ma1erials Co:, su meo 1,630.62 1,087.59 4,372.00 6,964.23 18.976.01
Change, in tnveotorres of Finished Goods, Srock -m- Tt'ilde and Work-in-Progress (35.92) 336.20 796.33 1136.SO (25.:98)
Empfoyce Benefits u"ense 89.91 91.74 69.15 3S8.90 300.08

Finance Costs
. 65.76

. 44.43 n4.ao 284.78 1#422..72
Depredation and Amortiiation Expense 73.76 34.43 S4.2S 259.00 213.11

Other Expenses 743.28 312.86 1,213.10 2,112.76 4,223.66
Total Expenses (IV) 2,567.41 1,907.25 7.,ll0.23 11.107.17 ?5,109.60

V Pn:mt I (Loss) befora tlK (111..fV) (405.26) 1S4.53 165.11 2.55.82 796.79

VI Tax f xpens,:

(1} Cut tent TcJ:it (21.04) 47.32 81.80 188.2B 259.00

f2 I Cef err? Tax c:narv.e/{Credit) (998.17) (16.40} (12.59' Cl047.l7) (11.49)
VII Profit for the uericrltV·VI) 613.95 123.61 95.90 111?.71 550.28

VUI Othc:t Cumprehensive Income
,# •

.

(i)1\t:ms that ¥:ill not be rccrassifted 10 Profit or loss 20.60 (O.S1) (2.48) 19.06 13.63

fiil taco.ne ta1. r\.?atir.g to item$ that will not ee rec\1sslfted to Profit or loss
14.61

0.14 0.84 15.04 (4.SSt

Other Corr.oreh,nslve lncoma For th1 Period, net cf ta• 35.21 (O.l7l (1.64) 34.10 9.08

Tc?I Coi11pnd1et\$t\teIncome for the Period comprtslnc proflt and other comprehensive
IX t:.co1ne f or the period ,vutvtn) 649.16 123.24 '4.26 1148.81 559.36

)( f'tet Profit attributable to:

ci)owners of the Parent 613,95 123.61 9S.90 1114.71 S50.l8

bl r.;oo--Controlline 1nteres? NA NA NA NA NA

XI Other Comptchar.sive Income 1ttribut11bJe to:

a) O·.vr.ers of the ?arc?t 35.21 (0.37} (l.64} 34.10 9.08

b) r,?n·COl'\ttoll i11g 1att:r c.:i.t NA NA NA NA NA
--

Xii Total COn?pr-,hensive income attributable to:

aJ Owr:.ers of the Pirer.t 649.16 123.24 94.26 1148.81 SS9.36

ti) Non-Co11trulli11tinterest NA NA NA NA NA
.

.

X Pala -ue er.1:..rityshare ci'pltal (FaceValue of RS. 10 pnr share) 916.SS 916.85 91G.8S 916.85 916.85

Xt .-, 11S46.72 10397.91

Other f qulty (As1t 31st (As at 31st I\U.rch

March 2020) 2019}

XU Elrnin&? ?er snare {l:r'S)cf Rs 10 tlach tnot annuatiseo}

{l} l?si, (Rs.) 6,70 1.35
.

1.1 '1 12.16 6.71

'":) D;tuted rRs.: 6.70 1.35 1.17 12.16 6.71
·. I.
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{Audited)

. .

A.s a? f-Jl_ar(h 31,
2

•

(Audited)

As at.March Jl,.

020

RTS Power Corporation Limited Note 1

STATEMENT OF CONSOLIDATED ASSETS ANO LJABILJTIES

Ru ees In Lalchs

ASSF.TS

Particulars

•

( ll Non-Current Assets

(a) Property, Plant and Equipment 8,765.03 8,662.66
(b) Capita! Work In Progress 424.13 -

(c) lnvastment Property 0.73 ?.76
( d) Other lntansioie assets 10.86 0.75

.

•

(re)Flnanciaf Assets

(Ii Investments 236.62 217.77
{ii)Cther F,nanciaJ Assets 146.24 100.99
(f) Non Current Tax Assets(Net) 61.14 12S.71
(giOther non-current assets 56.44 4.SO

-

Total Non Current Assets 9 701.19 9,!17.14

•

(2) Cur,ent l'.ssets

( ' l .. .

2,329?06 3,514. S9,
a: nven .. en es

(b] Finan,?a1 Assets

(!) n\;estme:its
• 523.2 7 Si,4.00

(!iJ Irace rece.vables 3,994 43 7,405.98
,(iii}CdS b and cash Equ!vafents 107.85 633.81

{iv) Other ili::Jnk balances SOS.94 396.55

{V}·...Oil BS
.

0.?G 0.40
{vi} Other Financial Assets 37.02 89.68

(c) Other cur ret•t assets 344.87 318.26
Total Current Assets 7,846.20 12,903.33 I

\

I
I
•

?Total Assets 17,S,17.39 22.020.47 '
.

I

:

•

lQUITY AN!> L;1\BIUT!ES

cc,L.ity

(a) f q?;t\ S: 1c:·? Cct9ita,
(b) Oth,?r E(:t1ity
Total Equfty

916.B.; 916.8.5

....,_
!l,546.72 10 397.91

!:Z,463.51 • 11,314.76
?· .. ---- 6------

'

'

'

'
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•
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.
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DJ ramn•
.

V'"
•

1-,: .• 4• f;J.J

?32.16

. 71.41

•

35.34 ?l.67

344.85 10.96

48.54 I 44.21

1,708.8€1 2,77'!.07.
O.? l.01

..... ........ ? ---·----·-

2,13 7 .G.3 ·
· _?_;§.z!:?

•

1,902.12 4,176. S7

150.45 37.77

181.92 376.08
•

e.13 S.60

•

,. __ ,._

2,946J3 7,82l:. 79

entr.rpr:?.-?s z.:nd s,nafl ente,prif>es

(iii) Oth(H financial !iabUities

lb) Other Cdrtent liabiliti?s

(cl Provlstons

(d} (1,rt:"t-nt tax Liabilit:es (Net)
. .

1 otail c?rr?nt liabii?ties

Liabilities

(1} ?,jon-c.urrent Iiabjlites

: '3) ?ia:":i·,c1a? Liabiiit,es

t:: dcrro·Nir.gs

f1:i! ?tf.;;·_,,:inilrr;ar ·ia?:!it,ei

f.
'

-·ro····?,r,?;;.
"

,
? ,. .

. ...... .... ...

,_. : -rr.,,,.,,, .. --.,. ·?n:·;t1·,? 11"'-'t)/-., -·.: I
.. <,\... , ••

]\. l...c?Jo 1;t •-•'Ji\ ""-

1.(d;J1r1'J? _!-:...;; ·:··..:rr?:-:t:.?abiliti?s
f ett?i Ncr.. C'-'(?,"lnt tabUttes ·

,

?(2.)CJn?nt liablfiries

(a) r ;r.a:1ci::J l1d bifftle:;

,1)Eorrcw;r1r.?

{ii)Trade payables
Total out!itancJingd•Jes to mic:o entcrprJses al"d !;rr.a[I

C[jterprises a:ij

: otai o,Jt?tanding dues of creditors o:hcr thJn n1ic10

• -·-·-
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RrS Power Corporation Limited
Sit tament of Conslldated Cash flows for the year ended March 31, 2020

•

984.06 (560.28]
.

978.20
............. --?'"'+..._--?-----1

As at March 3:l, 2019

Note2

Rupees In t.lchs
'

796.79

{4.29)

•

213.11

1,422..n

(S.lOJ

(97..16)

- .
.-:- -...:. ;.

.

(Audited)
..

? ... ? . '

2S5.82

.......
(Audfted•

.

A$ at Mardi ai, 2020
.

4

2S0.00
.

284.78

12.34)

(li:l2.74)

(? .17)
(19.lS)

{0.66J
121.97

3tS.98

. 4.33
•

89.05

A:t.ASH R.OW FROM OPE'rtATING AOlVITJES

NB PROFIT 8£FORE TAX

A lll)STMf NTS fOR •

DE8recinC1on

Fl "fl,., Cgsts

Li?llttl•i no lon,aer rtqut,e-d written back

tn tlr'est ?nc:>me

Dhdend aneome

Loa on 1 ••? of lnvntrru1n t

lrre:¢'1tr.?!e 8alauca on .ic;c;ount of ltqt.1ld1ted' d.m?ses written off

Shte tuue tnd otr. or preUmJnaryE>t'pen.1es
•

(G1"1)/losaon F•lr V1h11tion of Fin;nclal ,n.strumients

N f:llgJ,o on rorcir.r. ,urrenc.v transae1tcns 1nd uansf&ticms
Pnf1 ton s.ile af Prope,rtv, Pl?nr and EQuiprnents

OPW\TING PROFrr BEAJRE WORJCIHG CAPrrAL CHANGES 1,239.88 1,774.99
ADUSTMENTS FOA. •

Tratc ;,nd ot?.,r recelvablcJ 3,064.72 3,526.09
Ir: vi ,to ,i es 1,185.53 366.14
toai.s ar,d Advances {69.28) 396.S2
TrilOa P.:ayableand Othtr Uabititie.s (2.,.547.95) 1,633.02 (3,804.38] 484.36
CASi uf NERATED FROM OPEAATIONS

. 2,872.90 US9.3S.

-'

Otrttt TalCeJ: P.lid ?

{119.4.3) (404.14t
NElCASft FtOW FR.OM/{USEO1N)OPEAATiNGAC11VJTrES 2.1S3.47 1,8S4.S1

8. O.S,t Ft.OW FROM tNVEST!NG ACTIVtTJ ES:

Adcftions to Property, Pfant a11d Equipment. Qptt;,J W1:;1rkr11proer1u, and rntangiblit Ass.ts

Sa le::,t Propetty, Pbnt and (q1,1ip:-:inet

1n'temt Recen,!!!d
•

?ani Uepm?ts ha'11111imatl.irltt more th1n three mor.chs

rlJ(O i 'SC? ::>fir. Y'!!St.M • ., u

.:m·it:r'o;j rettt\'to

Sa!.e Of lnver?.rr-,1.1::?

(36d.10)

1B.67

1ll.02

(12?.39)

rio3.?5)
5.67

(83.29)

B7.86

422.?S

(417.ll)

77.69

(S6l.28? 67.60
NET i.,"\SH FJ ow f.?or.? / (USED iN) INVESTING ACT1V1TJ[5 (SG3,2.8} 67.60

.

;. CA.SU F'l?\\I FROl\1 FIN/1,NCJNG ACTIV?TIES

,ssi:..1 of t'c: :.tity .i!)arH
• 340.00

•

:ntcrt<.:.t r'J:d . (26S.32) (842.18}
ShJ.re ls.set' l r,d other preUmlniry £xp1!ta1!5 (4.33)
?,c::?ai/ i_rc;?:'l'.';???u?;or S!11Jrt Tcrrn Borrowings fram San?{net) (2,0SO.S7J (281.61)
rro,· ..'ct.?,· ,ct"r.ar1c,t"r-,tiof ?"iort Term Borro,vings front Ete/-,t11:i P•rt;u (net} ()72.50) 23'.06 ;

'

•

Pror.:.:ra i:fr./Ur;;:; ?rr. t'-t\t)?, Short Term BotroWtnts frcrn Bodi? eors:ofato (net) (100.00} t

1Proct.e??1tRtpayment) nf !n11gT?rm l3ortowinfs (20.0,} !0.00

Repa?mcnt o: tong Term Bcirto¥\.·?n1.1 {174.17} J
:
•

(2,716.21) (1,3S4.10} .

NETO\SH Fi..C\1JFt,;Q:-,1 / {USED IN) ftNA?ONG ACTlVJliB
' (1,716.11) (l,39.i. 10}

S28.01

lOS.86

53.3.87

(S26..02)

633.87

101,BS

I l I • b. ..

NET !NCREA5f / IUlCRti?!if) iN CASH & CA.SH EQUiVALENTS (Ai'o-tC)
!.:iuh ?:1, Cash Equ?,?nu ,s :,t the be'i"ning of the Yf!ilf

lCash ;nd Cas? Et;:.riv.lf?r:?s u at the e:ui of the Yt,u

•

&STB Powe

•

•

Directn·
•

•

,



,

•
•

Notes:
,

J i?) The .ibovc ConsoUd?ted audited fln,ndal resutu of RTS Power CorporaUon Umfted {\he P11rent Comp1ny') and rts subsid&ary (logothet referred to 1s the 'Group*) to, tbe quarter
and vcar ended Marth 31, 2020 alan,wlth notes thereupon Jndudin& Statement of Coruolildated Assets and H1biliUt1 and Statement of ConsoUdated ? Rows 11 ?Yen In Note 1

;nd Note 2 respectively were reviewed by the Audlt Comittee and thereafter approved by the Bo,rd of Directors and went taken on record at thelr meeUngs held on July 31, 20l0.

{b) Tht consol!dated audJt? Ftnanc;.al Results for lfH! Quartet and Year ended 31,t M11reh 2020 rnciude the figures of the company to1ether with Its subsfdiary, 11Ree.n1usWlre1

Private Limlted*'.

Ree11cus wires Prlvate Limited has been lncorpon1ted as a whoily owned Subsidiary of the Comp.any with eff cct from 30th Oc:tober 2019. Since the Sub,tdiiuy Company is In

construction pht51!, there ls no material effect ln the profit for the quarter ind y1ar ended 31st MArch 2020 of the G1oup. The $aid 5'1bsidiary Cac,,panv is scning up a Gilvanised

St?ul Wire ind Strips Manufacturing Plant.

'rill 30th Septen1ber 20l9, the Company neither had any Su?idh11rv Company nor Assodl'tes/ Joint Ventures ind 11 such Consolidated nnancial rewlts were not required to be

presared by the Company dll 30th Sept1mber 2019. on incorpotatiM of the af:>reia1d svbsrd?ilry Comp3nv, the Company has ptepared Consolidated ftnandal results from the

previous Quirt?. Accordingly figutei for qu1r1er end,d 31st March 2019 and Year ended 31st march 2019 in respect of above Consolidated Fln.ui(l:al Resl>Jts represents flgure.s of

the Parent Company.

4 Segment wise Revenue, Results,. Asst!ts and Liabilities ire as follows:

..

A.

B.

c.

o.

fRs In Lakhs)
.

QUARTER ENDED VJ.ARENDED

31.03.2020 31,12,2019 31.03.2019 11.03.2020 31..0J.2019

Audited Unaudlmd A"'dlhld Audltod Audited

Se2.'Tient R?venue

(A) t'.ltc:tdc?I Goods 2.111.01 l.990.30 6.794.89 11.076.23 251028.35

(B) W,nd Enet? 8.69 9.92 20.67 86.17 143.37

Revenue from oJ: erati-ons and 1nterdi"1islonar Transfer 2,119.70 2,000.21 6.815.56 11,162.40 25.171.72

,?-m ..
-

tA) Electrical Goods
,. t.Sll.' Al 217.23 396,38

.
.. 155.19 1.671.24

(B)w,nd Energy f0.661 2.87 (l.t.S9l 40.63 66.10

SubTot1t (82.94) l20,1D 381,79 895.82 1,737.34
Lcu:I
Financfl ?t 65.76 44.43 724.80 284.78 1,422.72

Other UnaHocabf I! Ex?enditure. net of un1llcc1ble 1n,ome 256.56 18.56 {S08.l2) 3SS.2l (492.17)

To?I Profit/(Loss) 8efo:-c Tait (405.26) 151.11 165.U 255.82 796.79

?motAssPr ..
•

. -·-·- --- I,............._ ___ .,

(A}£1ectrial Goad? 14,734.11 15.707.34 19,202.00 14,734.11 19,202.00
-"- - ·-·-- ·-----· ---· -

(B}W.nd EtH!fl!'J 241.88 278.79 280.17 241.8Jl 280.17
........ ,,,_ .. _________

(C}unaUoc.at?d 2,571.40 2.553.82 2.538.34 2,571.40 2,538.34

TotaJ Segmenr Assets 17.547.39 18,539.95 22,020.Sl 17..S47.39 2.2.020.51

S.em,entl 11'4-

?A.)EIectriad Good !i 3.228.47 3,503.02 7.408.09 3.228.47 7.408.09
-

0.23(S)\Vind Encr.r1 0.23 0.10 - -

- -· •

3.l97.66 3,297.66{OUnallocated 1,855.12 3,219.84 1.855.12

Total s P.gm1nt Liab?,tie; S,00.82 6,722.96 10.705.75 S,083.82 10?70S.7S

•
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Wholetlm'! Dlrector
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l'.-'la,e: KoHcat'1

:.Mtl': 31?! Ju1y, 20?('1

6 Othet incomt- and Finant! costs for the ,;ear tnded 31st Mlt.fch, 2020 inciudcs Rs. Nit (year ended 31st March 2019 R?. SOS.93 Lakhs) and lb. Nil.(Year ended 31St March 2019 Rs.
567.96 lakh$) ,espectively .ari5irlg doe to Falr v•iue adJustsnetits 0,1 Pre redcmptio" of 9 "Non Cumuiatlve, NQtl partfdp1lln& Redeemable Preference shares.

7 lhe P1ren1 Comp.?ny has during the Qu?rter ?nded M1rch 31, 2020 exerdsed th, options fo, p•ying in?ome ti-x at concessionaf rates s1Jbjl!C'tlo the compn.-ances, conditions as

??e<ified under s?ctlon 11SBAA of the Income Ta• Act 1961t (n?w tax regime) effective: AprU 01, 2019 as inuoducad by the Taxation Laws (Amendment) Otdlnanctt. 2019 and

promulgated as the Tax1tfon r.ws {Ame..,dmentl ? 2019 enacted Of\ December 11t 2019. Atcordingfy. Defened Tax U?Hity (net) teqnlsed nrli• as a, Marth 31, 2019 has

been rcmc.sured and the utimar, for ta• eq,cn5t! compr•slng of both current and deferr1cf t1x fer the year ended March 31, 2020 have been revised. Consequentia] Impact ln th!s

resptct ?s been r;Jven effect to during the cu'reut quarter. A(cordlnglv. c.harge on account cf taution for the current qua.-1er I$ lower by Rs. 937.61 lakhs.

•

s rhe Group, effective 1st Aprir. 2019 hilii .idopted Ind AS 116 .. t.!ases·· on all leas• contracts ew.lstlng u on 'the date and entered thettafte,t under the modified restrospactl"Ve
Jpp,o .. ch with c.Jmmulative effect of lniti.tl adoption being given effect to on the date of eppUcatJon. Consequently, such assets hiive been recognised 1s .,Rt&htof use" and have
b?en amortised civer the terms of lease Further. tlnanc.e cests Jn nu.pect of lease U•bUitywhere a.ppllcable have been mau11recf and considered ln the finandil ,esv•t. This howtvwr
dou not hzsve any signifitant impact on the profit/loss and e;srning eer share for the ?nod.

,

9 t.:onseQuent to c1Jtbrca!( {.if cov,o 19 .wt·•ch •1a? been dedare-d a par-1demlc by World Health Ortanlsacion (WHOJ, Goveroment of kidh, ind State Govetnmenu have dedared

1oci<down cffecti·,:1 fron, .l?th M;,rc.h 10.?.0 \Vhich have t1ffe:teo ba.siness u, genera; The Pa,e:1t Companv;s primary s.ource- of revenue is from manufacturing ?nd seHlng of Electrlc?I

Goods- T ran1forrn ers, Ci ul.:0!. t?tc. J h? ?;,rent .:ompan·,'s <>perati?n h.ivc t?en affected du? to los.s of production. s usp1ruion cf the opera1lon, disruption ,n supply chain
•

increa?e in

r,e<li? period In :espect 01 c•Jstomcr 0·1?s ?nc non av?i?abi!it·; cf .-;:cri.onnf'I dun rig loc:kdow? and various other facilitlt.$ affecting the ovtrall JiQuldity due to blockage of funds in

ioventorje$, rccci,13::>ie.s. etc. The ::,rodu ...Uon have .itart?a gradually ?rom May# 202u lr. alt plants of the parent companv. The parent Comp,ny has considered lnternal and exlernal

h1forcnati0s, while 'iio.ri.c.ingwrrou, est.(:-n1tes .and takirig 1s!iumptio'ls in r?l,tian ?o ,u Anln(.131 Sti!etnents preperation upw th1 date or approval of the Flnand•t St1temmts by
. .

the Soard of Olre::tr.rs and no mat?rial impact of COVlD-19 on th? fis11nd-1I perfofm3nte lr.teraUa :ncluding the c.1rryln,gV1lut' of wrlows current and non wrrent assm or on the

going concern .ss•.;mptioos of the C°'npany is experted to 1rl.1e.?awever, '!.? esttm,tts vsed for assesssngthe tarry;ng v?lue of asseu ar.d nabUhles it 31st March 2020 during tbe
- .

covio 19 pandem?cmay 1.1nder10chance as lhe.se a,e dependent \.ipcm future d?elop?ent of tt.e ecunomy .ind Lndusttv. The :otnp?v wi:r cont:nue to monitor th, vari1tio., in

,ituatians ind ccn!i?t!:' the s?r.ie a, 1r..c:t\\tlen determtnable.

8 During the year, 1he Company tlas formed a who•!? owned sub1idiary :.e., "R?engus W.re.s Private Limited• in India with effect from 30th October
,

2019.

10 The tigurP.ifor the -.1.;art,r ended March 31 are the balancing figures between audited figu,es in respect of fun Fluanciat vear ended March 31 and the unaud'rteci year to date

11 Pr?ious period's figu?e.sh.iv? .i:>ef!n r'!ttouped by the Company. wherever necei\!ia:y
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RTS POWER CORPORATION LIMITED
Registered Office: BHUTORIA HOUSE, 56 Netaji Subhas Road, 2"' Floor, Kolkata-700001

Phone: (033) 2242-6025,9831039925 Fax: (033) 2242-6732
E Mail Id : headoffice@rtspower.com

•

Works: Kolkata- Jala Dhulagori, Sankrail, Howrah-711302 (P) +91 98300 70074 (E) dhulagori@rtspower.com
Jaipur- C-174, Road No.9J, V.K.I. Area, Chomu Road, Jaipur-302013, (P) +91 141 2330405, (F) +91141 2330315

Agra - Near 14 KM Mile Stone, Mathura Road, P.O. Artoni, Agra-282007, (P) +91 562 2641431, (E) rtsagra5@gmail.com
CIN: L 17232WB1947PLC016105 Website :www.rtspower.com

RTSPCUBSE/20-21

BSE Limited

Floor 25,
P.J.Towers

Dalal Street,
MUMBAI-- 400001

Dear Sir,
Sub: Declaration as per SEBI Circular & Listing Regulations

31stJuly,2020

As per SEBI Circular No SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 read with Circular

No CIR/CFD/CMD/56/2016 dated May 27,2016 and pursuant to Regulation 33(3)(d) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 (Listing Regulations) we

hereby confirm that the Audit Report issued by M/s Lodha & Co, Chartered Accountants (FRN
301051 E) on the audited Standalone and consolidated Financial Results of the Company for the

Financial Year ended 31st March, 2020 is with unmodified opinion.

Kindly take this on record.

Thanking you,

Yours faithfully

ForRTS PO

(S ndip pta)
Comp ny Secretary

?cs 5447




